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INTRODUCTION axp PLAN or Tite WORK,

THE‘, annual [sbour of every nation iz the
fund which Er:gin'l.l]} fupb]if& it with al] the necell
faries and conveniencies of life which it annually
confumes, and which confilt always, either in the
immediate produce of that labour, or in what is
purchafed with that produce from other nations.

Accorpinc therefore, as this prodoce, ar what
15 purchaled with it, bears & greater or fmaller pro-
portion to the number of thofe who are ta canfime
ity the nation will be better or worle fupplied with

Vor. L B all
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all the pecelTaries and conveniencies for which it Las
occafion,

Bur this proportion mult in every nation he re-
gulated by two different circumiftances ; firft, by
the fkil, dexterity, and judgment with which laboor
15 penerally apphed ity and, fecondly, by the
proportion. between the number of thofe who are
employed in wfeful labour, and that of thofe who
are not fo employed. Whatever be the foil, chi-
mate, or extent of territory of any particular na-
tion, the abundance or {cantinels of its annual {up-
piy mult, in that particular fituation, depend upon
thofe two circumitances,

Tre abundance or feantinels of this fupply too
{eems to depend more upon the former of thole two
circumftances, thaa upon the latter. Among the
favage mations of hunters-and fithers, every indi-
vidual who 1z zhle to work, 18 more or lefs em-
ployed in wleful labour, and endeavours to provide,
as well as he can, the neceflaries and conveniencies
of life, for-mmiell, and {uch of his family or tribe
a5 are either too old, or too young, or too infirm
to go & hunting ‘or filhing, Such nations, how-
ever, are o miferably poor, that, from mere want,
they are frequently reduced, ory at lealty think
themltlves reduced, to the necellity fometimes of
direstly deftroying, and fometimes of abandoning
their infants, their old people, and thole aflicted
with lingering difeafes, to perifh with hunger, or to
be devoured by wild beaflts. Among civilized and
thriving mations, on the contrary, though o great
number of people do not zbour at all, many of

whom
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whom confitme the produce of ten times, freguently
of a hundred times more labour than the greater part
of thofz who work; yet the praduce of the wholelahour
of the fociety1s fo great, that all are often abundantly
fupplied, and 2 workman, even of the loweit and
poorelt order, if he is fragal and induftrious, may
enjoy a greater fhare of the neccifaries and con-
veniencies of life, than it is peffible for any luvage
to acquire.

Tue caufes of this improvement, in the produc-
tive powers‘of Inbour, snd the order; according to
which irs produce is naterally diftriboted among the
different ranks and conditions of men in the fo-
cicty, make the fubjeft of the Firlt Book of this

Inquiry,

WHATEVER: be the adtua] ftate of the fiill, dex-
terity, and judgment with which labour is applied
in any nation, the abundance or {fcantinels of its an-
noal fupply, muit depend, during the continuance
of that ftate, upon the proportion between the num-
ber of thefe who are annually employed in ufeful
labour, and that of thole who are not fo employed,
The number of vletul and predudtive labourers,
it will hereifter appear, is every where in propor-
tion to the quantity of capital fbock which is.em-
ployed o fetting them to wark, and to the particu-
lar way in which it is' {o employed, The Second
Book, therefore, trests of the natore of capital
ftock, of the manner m which it is graduoally ae.
cumulated, and of the different quantities of Izshour
which it puts into motion, zccarding to the different
ways in which it 15 employed.

B2 NaTIONS
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NaTions tolerably well advanced as-to flall, dex-
terity, and judgment, in the application of labour,
have followed very different plans in the general
conduct or direflion of ity and thofe plans have
not all been equally faveurable to the greatnefs of
its produce:  The policy of fome nations has given
extraordinary Encouragement to the indultry of the
country; that of others to the induftry of towns.
Scarce gny nation has dealt equally and impartially
with every fort of induftry.  Since the downfal of
the Koman empire, the policy of Europe has been
more favourzble to arts, manufaftures, and com-
merce, the indufiry of towes; than to agriculture,
the indaftry of the country. The circumitances
which {tem to have introduced and eftablifhed this
policy, aré expluned in the Third Book.

TuoucH thole different plans were, perhaps, firfk
introduced by the private interefis and prejudices of
particular orders of men, without any regard te, or
furelight of, their confequences upon the general wel-
fareof thelocietyy vet they have given occalion to very
different theories: of ]':-|:||'Ll‘[|::i] CECONDMY of which
funie magnify the importance of that induftry which
15 carried ‘on_ in  towns, others of thst which s
carricd co in the country. Thole theories have
had a confiderable influence, not only upon the epi-
nions of men of learning, but upan the public con-
duct of princes and fovereign ftutes. 1 have endea-
voured, in the Fourth Book, to explain, as fully
ancl diflinctly as I can, thofe different theorics, and
the principal effedts which they have produced in
different apes and nations.

In
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In what has confited the revenue of the great
body of the people, or what is the nature of thole
funds which, in different ages and pations, have
fupplied their anaual confumption, is treated of in
thefe Four firlt Books, The Fifth and lait Book
treats of the revenue of the fovereigo, or commaon-
wealth, In this book 1 have endeavoured to fhow,
firft, what are the neceffary expences of the fove-
reign, or commonwealth; which of thole expences
ought to be defrayed by the general contribution
of the whole fociety 5 and which of them, by that
of fome particular part only, or of fome particulas
members of the fociety : fecandly, what are the dif-
ferent methods in which the whole fociety may be
made to contribute towards defraying the expences
incumbent on the whole focicty, and what are the
principal advantages and inconveniencics of each of
thofe methods : and, thirdly and lattly, what are
the realons and caufes which have induced almoft all
modern governments to mortgage fome part of this
revenue, or to contraét debts, and what have been
the effeéts of thofe debis upon the real wealth, the
annual produce of the land, and labour of the fo-

ciety.
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B O O Kk L.

Of the Caufes of Improvement in the
produdtive Powers of Labour, and of
the Order gecording to which its Produce
is naturally diftriboted among the dificreat
Ranks of the People.

= 5 e i
GF ibe Divifisn of Labour.

TI'I E preatelt improvements in the produdive
powers of Labour; and the preater part of the
flall, dextenity, and judgment with which it 15 any
where directed, or appled, {eem to have been the
effedts of the divifion of labour.

Tue cffefts of the diviffion of labour, in the

neral bufinefs of fociety, will be more eafily
underftocd, by confidering in whic manner it ope-
rates in {ome purticular manufaftures. I is com-
monly fuppoled to be carried fortheft in lome very
trifling ones; not perhaps that it really is carried
further in them than in others of more importance:
but in thole trifling manufadtures which are deftined
to {upply the fmall wants of but a fmall number of
peopie, the whole number of workmen muft necefs
furily be {mall; and thole employed in evEry
different branch of the werk can often be colledted

kG
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mto the fame workhoule, and placed at once under
the view of the fpedtator. In thofe great manu-
tactares, on the contrary, which are deftined to
fupply the great wanes of the great body of the
people, every different branch of the wotk employs
fo great a number of workmen, that it 15 infpofii-
ble to colleft them all into the fame workhoufe,
We can feldom fee more, at one time; than thole
emplayed in one fingle branch. Though in them,
therefore, the work may really be divided into a
much greater number of parts, than in thofe of a
more trifling natwne, the divifion is not near o
obvious, and has accordingly been much lefs
oblerved,

To take an example; therefore, from a very
trifling manufacture; but 'one in which the divifion
of lahour hes been very often taken notice of, the
trade of the pin-maker; a werkman not educated
to this bufinels (which the divifion of labour has
rendered a difbingt trade) nor acqoainted with the
ufe of the machinery employed in it (to the inven-
tion of which the fume divifion of labour has pro-
bably given ocealion) could fcarce, perhaps, with
hiz utmolt indultry, make one pin in a day, and
certainly could not make twenty. But in the way
i which this bufinefs is- now carried on, net only
the whole work is a peculizr trade, but it is divided
into & nomber of branches,of which the greater part
are likewile peculiar trades, One man draws out the
wite, another fraights it, ahird cuts i, afourth paints
1f; & fifth grinds it at the top for receiving the head;
to muke the head requires two or three diffing
UPCIations 3 {0 put it on, is & peculiar bufine®s, o

whiten
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whiten the pins is anothers it is even a trade by
itflf to put them into the paper; and the im-
partant bufinefs of making & pin is, 10 this manner,
divided into ahout eighteen diffinét operations,
which in fame manufaétaries are all performed by
diftin® hande, though in others the fime man wiil
fometimes perform two or three of them. I have
feen a fmall manufadory of this kind whers ten
men only were emplayed, and where [ome of them
confequently perfarmed two or threediRind operati-
ans. Bur thotiph they were very paot, and therefore
but indiferently ‘sccommodated with the necellary
michinery, they could, when they exerted them-
felves, make among them about twelve pounds of
ping in @ day. There arein'a pound upwardd of
faur thoufind ping of a middling fize.. Thofe ten
perions, thierefore, cotld moke among them up-
wirds of forty eight thoufand pissina day, Each
perfon, therefore, meking a tenth part of ferty-
eizht thoufand pins, might be confidered as il
ing fiur thoufand Elgh: hundred pins in a day.
But i they had all wroughe feparately and inde-
-pendently, and without any of them having been
educated to this peculiar ‘bufinels, they certainly
could not.cach of them have made twenty, pei-
haps not ooe pin in'a day ; that is, cettainly, not the
two hundred and fortieth, perhaps not the four
thaufand |_-':-I=-l-|.: hundredth pare of “what they arcac
prefent capable of performing, in confzquenck of
a proper divifion and combination of their different
pperations.

% every other art and manufaftiere, the offeds
of the divifian of labour are imilar to what they
are
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are in this very trifling one; though, in many of
them, the labour can neither be fo much fubdivid-
ed, nor reduced to fo great a fimplicity of opera-
tion. The divifion of laboor, however, fo far as it
can be introduced, eccafions, in cvery art, & pro-
portionable increafe of the produdtive powers of
labour, The feparation of different trades and
employments from one another, feems ra have taken
place, in confequence of this advantage, This
feparation too is gencrally carried furtheft in thole
countrics which enjoy the higheft degree of in-
duftry and improvements what is the wark of one
man, in a rude ftate of fociety, being penerally
that of fevers), in an improved one. In every
improved fociety, the farmer is generally nothing
but a farmer; the manuficturer nothing but a
mantfadturer,  The labour too which s neceffary
to produce any one complete manufadture, is almoft
always divided among a great number of hands,
How many different trades are employed in cach
branch of the linen and woollen manufaftures,
from the growers of the flax and the wool, to the
bleachers and {moothers of the linen;, or to the
dyers and drefiers of the cloth! The nature of
agriculture, indeed, does hot admit of fo many f{ub-
divifions of labour, nor of fo complete a feparation
of ane bulinels from another, as manufatures,
It 15 impoffible to feparate fo entirely, the bufinefs
of the grazier from that of the corn.farme ry as the
trade of the carpenter ia commonly feparated from
T'I-.mt of the (mith, The fpinner is almofl always a
dilting peifon from the weaver; but the pJnuEh_
many the harrower, ‘the fower of the feed, -and the
eeaper of the corn, are often the fame, The oc-

ciflons
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cafions For thofe different forts of labour returning
with the different (cafons of the year, iris impofii-
ble that onemizn fhould be conftantly employed
in any one.cf them, This impaflibility of making
fo complete and entire a feparation of all the dif-
furent branches of libaur employed in agriculture,
15 perhaps the resfon why the Improvement of:- tha
produdtive powers of labeur in this.arg, decs not
aliwnys keep pace with their improvement n ImAny-
fadtures, 'The moft opulent nations; indeed, gene-
rally excel all their neighboors. in agriculture as
well gz in manufaftures ; but they are commenly
more diftinguiflied by their fuperiority in the laster
than in the former.  Their lands are in gencral
better cultivated, and having muore labour and
expence beftowed upon them, praduce more, in
proportion to the extent and natural fertilicy of the
ground, Buot the fuperiority of produce is feldom
much more than in proportion to the fuperiority of
labour and expence.  In agriculture, the lsbour
of the rich country i not always muoch more
produdtive than thatof the poor; or,at leatt, it is
never fo much more produdive, as it commonly is
in manufactures, The corn of the rich cotneey,
therefore, will not always, in the fame degree of
pondnefy, come cheaper to market thun that of the
peoe.  The corn of Poland, in the fame degree of
goodnefs; is a8 cheap as that of Prance, notwith-
fanding the fupetior opulence and improvemens of
the latter conntry. The corn of France is, in the
corn provinces, fully as good, and in moft years
neatly sbout the fame price with the corn of
Englind, though, in opulénte and improvement,
France is perhaps inferior to England.  The lands

af
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of England, however, are better cultivated than
thole of France; and the lands of France are faid
to be much better culeivated than thole of Poland,
But I'.1'|.1;I-1.|.E]'1 the poor country, I]nt\l‘ithﬂﬂnding the
inferiority of its cultivation, can, in fome mealure,
rival the rich in the cheapnefls and goodnels of its
corn, it can pretend to no fuch competition in its
manufactures 3 at lealt if thole manufactures fuie
the foil, climate, and fituation of the rich country.
The filks of France are better and cheaper than
thofe of England, becaple the filk manufadture
does not {mt the climate of Englind. But the
hardware and the coarle woollens of England are
beyond all comparifon fupetior to thole of France,
and much cheaper too in the fame degree of good-
nels. In Poland there are faid to be fearce any
manufaétures of any kind, a few of thofe coarfer
houfehold manufactures excepted, without which no
country can well {ubfift,

Tuis great increale of the quantity of work,
which the lame number of people are capable of
performing, in  copfequence of the divifion of
lzbgur, 15 owing to three different circumitances ;
firft, to the increafe of dexterity in every particu-
lar workman ;. fecondly, to the faving of the time
which is commonly loit in pafling from one {pecies
of work toanothers; and laftly, to the invention
of a great number of machines which facilitate and

abridge labour, and enable one man to do the
work of many,

Finst, the improvement of the dexterity of the
workman neceflarily increafes the quantity of the

work
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wark he can perform, and the divifion of labour,
by reducing every man's bufinefs to fome one
fimple operation, and by making this operation the
fole employment of his life, neceffarily increafes
very much the dexterity of the warkman, A
common {mith, who, though accuftomed to handle
the hammer, has never been ufed to make nails, if
upon fome particular occafion he is obliged to at-
tempt it, will fearce, I am affured, be able to make
above two or three hundred nailsin a day, and thofe
too very bad ones. A fmith who has been accul-
tomed to make nails, but whole fale or principnl_
bufinels has not been that of a nailer, can feldom
with his utmoft dilipence make more than eight
hundred or-a thouland nails in a day. 1 have feen
feveral boys under twenty years of age who had
never exercifed any other trade but that of mak-
ing nails, and who, when they exerted themf{elves,
could make, each of them, upwards of two thou-
fand three hundred nailsin a day, The making of
& nail, however, 15 by no means one of the fimpleft
npera.timm. The fame perfon blows the beliows,
{lirs or mends the fire as there is-occafion, heats the
iron, and forges every part of the nail: Lo forging
the head too he i¢ obliged to change hus tools.
The different operations inte. which the muking of
& pin, ot of 2 metal butten, s fubdivided, are all of
them much more fimple, and the dextenty of the
perdon, of whole life it has been the fole bufinef(s
to perform them, is ufually much greater. The
rapidity with which fome of the operations of
thofe manufattures are performed, exceeds what
the human hand could, by thofe wha had never feen
thern, be fuppoled capable of acquining.
SECONDLY



14 THE NATURE AND CAUSES OF

SeconpLy, the advantage which is pained by
fiving the time commonly 16t in paffing fram one
fort of work to another, is much greater than we
fhould acfirft view be apt to imapine it. It is im-
poflible to pals very quickly from one kind of
work to another, that is carried on in a different
place; and with quite different tools, A countty
weaver, who cultivates a fmall farm, muit loft a
goad deal of time in paffing from his loom to the
ficld, and faom the ficld ta his loom. When the
twi trades can be cardied on in the fime workhouft,
the lofs of time is no doubt much Tefs.  Itis even
in this cale, however, very confiderable, A man
commonly faunters a little in turning his hand
from one fort of employment to another. When
he firlt begine the new work he is feldam very keen
and hearty 5 his mind, s they fay, docs not go to
it, and for fome time he rather trifles than applics
to good purpole.  The habit of fauntering and of
indolent carelefs application, which is naturally,
ar rither necelluily acquited by every country
workmin wha is obliged to change his work and
hi= tools every half hour, and to apply his hand in
twentdifferent ways almoft every day of his life;
renders him almeoft always flathful and fnz}r, and
incapable of any vigorous application even on the
molt preffing otcafions.  Independent, therefore,
of his deficicncy in point of dexterity, this caufi
alone mult always reduce confiderably the quanticy
of work which ke is capable of performing,

TrmbLy, and luftly, every body muft be fenf-
ble how much labour is faiilirared and abridged

by
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by the application of proper machinery. Itz un-
neceffary to give any example. I hall, thescfore,
only obfzrve that the inventon of all thofe mz-
chines by which labour is {o much facilitated and
abridged, frems ro have been originally owing to
the divifion of labour. Men are much more likely
to diftover eafier and readicr methods of attaining
any objeft when the wheale attention of  their minds
i directed towards that fingle abjeét, than when
it s diffipated among @ great variety of things,
But in confequence of the divifion of labour, the
whole of every man’s attention comes naturally
to be diredted towards fome one very fimple abjed
It is naturally to be expedted, therefore, that fome
one or other of thole whe areemployed in each
particular branch of labour fhould foon find out
eafier and readier methods of performing their
own particular work wherever the nature of it
admits of fuch improvement. A grear part of
the machines employed in thole manutadtures in
which labour i3 molt fubdivided, were origmally
the inventions of common workmen, who, bang
each of them emploved in fome wery fimple ope-
ration, naturally turned their thoughts towards find-
ing out eafier and readicr metheds of performing
it.  Wheever has been much accuftomed to vifit
fuch manufictures, mult fiequently have been
fhown very precty machimes, which were the inven-
tions of common workmen in order to facilitats
and quicken their own particular part of the work.
In the firlt fire-engines, a boy was conitantly em-
ployed to open and fhut alternately the communi-
cation between the boiler and the cylinder, accord-
ing as the pifton either alended or deftended.

Une
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One of thofe boys, who loved to play with his
companions, obferved that, by tying a firing from
the handle of the valve, which opened this com-
munication, to another part of the machine, the
valve would open and fhut without his affiitance,
and leave him at liberty to divert himfelf with his
play-fellows.  One of the greatelt ymprovements
that has been made upon this mechine, fince it was
firit invented, was in this manner, the difcovery of
a boy who wanted to fave his own labour.

Art the improvements in machinery, however,
have by no means been the inventions of thole
who had occafion to ufe the machines. Many im-
provements have been made by the ingenuity of
the makers of the machines, when to make them
became the bufinels of a peculiar trade; and fome
by that of thole who are called ph:i!ul"l:-;_'}h:rs or Ten
of {peculation, whofe trade it is, not to do any
thing, but to oblerve every thing ; and who, upon
that account, are often capable of combining toge-
ther the powers of the molt diftast end diffimilar
abjedts. In the progre(s of fociety, philofophy or
fpeculation becomes, like every other employment,
the principal or fole trade and occupation of a
Pﬂ.r[icﬂl:{r clalz of citizens Like EVETY other
employment tao, it iz fubdivided into a great
number of diferent branches, each of which
affords eccupation to a pecolinr tribe or clafs of
Phﬂﬂ{ﬂphﬂﬁ H and this fubdivi T of :mp[g}rn]rn:
m phl]ufﬂph:.l, ngwell =5 in every ather i:l"l.'[ﬁl'ltrf'i"
improves. dexterity and faves time. Each indi-
vidual becomes. more cxpert in his ewn jeculiar

branch,
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branch; mare wask is done upon the whele, and the
quantity of fcience is confiderably increafed by it

It is the great multiplication of the produdtions
of all the different arts, in copfequence of l:_[-u: divi-
fion of labour, which occafions in a well governced
fociety that aniverfal opulence which extends atfelf
to the loweft ranks of the people, Every workman
has a great guantity of his own work to difpole of
beyond what he himiclf bas occafion for; and every
other workman being exaclly in the fame fituation,
he is enabled to éxchange & great quantity of his own
goods for'a great quantity, or, what comes to the
fame thing, for the price of a preat quantity of
theirs, Fe fupplies them  abundantly with what
they have occalion for, and they accommodate him
as amply with what he has occafion for, and a general .

plenty diffufes itfelf through ail the different ranks
of the {ociety,

Ozserve the accommodation of the moft com-
mon artificer or day-labourer in a civilized and thriv-
ing country, &nd you will perceive that the num-
ber of people of whole indultry 2 part, though but
a fmall part, has been employed in procuring him
this accommodation exceeds all computation, The
wooklen coat, for example, which covers the day-
labourer, a8 coarfe and rough as it may appesr, 13
the produce of the joine labour of a great multtude
of workmen, T he thepherd, the fovter of the wool,
the wool-comber or carder, the dver, the feribhler,
the {pinner, the weaver, the fuller, the drefler, with
many others; mufk ail join their differentars, in or-
der to complete even this homely produBion, Flow

Vor. L. o miny
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miany merchants and carriers, befides, mult have
been employed in tranfporting the materials from
fome of thofe workmen to others who often live in
o very diftant part of the country ! how much com-
merce and navipation in particular, how many
fhip-builders, faflors, fail-makers, rope makers,
muft have been employed in order to bring together
the different drigs made ufe of by the dyer, which
often come from the remotelt corners of the world !
What a variety of labour too is neceffary in arder
to produce the tocls of the meaneit of thofe work-
men! To fay nething of fuch complicated ma-
chines as the thip of the failor, the mill of the fuller,
or even the loom of the weaver, let us confider only
what & varicty of labour is requifite in order to
form that very fimple machine, the fhears with
which the fhepherd clips the wool. The miner,
the builder of the furnace for {melting the ore, the
feller of the timber, the burner of the charcoal to
be made ufe of in the fmelring-houfe, the brick-
maker, the hrick-]nycr, the workmen who attend
the furnice, the mill-wright, the forger, the fmith,
muftall of them Jomn their different arts, in or-
der to produce them. Were we to examine, in the
fame minner, all the different parts of his drefs and
houfehold furniture, the coarfe linen fhirt which he
wears next his floin, the fhoes which cover his feet,
the bed which he lies on, nnd all the different parts
which compofe #t, the kitchen grate ac which he
prepares his viftuals, the coals which he mekes ule
of for that purpole, dog from the bowels of the
enrth, and brought to himy perhaps by a long fea
and 4 fong land carriage, all the other utenfils of his
iitehen, all the furmiture of his table, the knives

and
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and forks, the earthen or pewter plates upon which
he ferves up and divides his vidtuals, the different
hands employed in preparing his bread and his
beer, the glafs window which lets in the heat and
the light, and keeps out the wind and the rain, with
all the knowledge and arc requifite for preparing
that beautiful and happy invention, without which
thefe northern parts of the woeld could frarce have
afforded a very comfortable habitation, together
with the tools of all the different workmen employed
in producing thofe different conveniencies ; if we
examine, I fay, all thefe things, and confider what
a variety of Jabour is employed sbout each of them,
we (hall be{enfible that without the afhilance and co-
opcration of many thoulands, the very meansit per-
fon in-a civilized country could not be provided,
even according to what we very fallely imagine the
ealy and fimple manner in which he is commenly
accommodated,  Compared, indeed, with the more
extravagant luxury of the great, hisaccommodation
muit-no doubt appear extremely fimple and eafy ;
and yet it may be true perhaps that the accommo-
dation of an. European prince does not always o
much exceed that of an induftrious and frugal pea-
feant, as the accommodation of the latter exceeds
thatof many ah African king, the abfolute matter
of the lives and [iberties of ten thovfand naked fa-
viges,

] CHAP.
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C H A B M

O rbe Privciple wiich greves Occafion to the Divifion
of Labour,

TH 15 divificn of labour, from which fo many

advantages are derived, is not originally the efedt

af any human wifdom, which forefees and intends

that gencral opulence to which it gives occafion,

It 15 the neceflary, though very flow and gradual
confequence of a certain propenfity in human na-
ture which hasin view no fuch extenfive utility ;

the propenfity to truck, barter, and exchange one
thing for another,

Waerner this propenfity be one of thofe erigi-
aai principles in human nature, of which no further
account can be given; or whether, as fcems more
probable, it be the neceflary confequence of the fa-
eulties of reafon and fpeech, it belongs not to our
prefent fubjedt to enguire. [t 15 common to all men,
and to be found in no other vace of animals, which
feem to know neither this nor any other {pecies of
contrafs. Two greyhounds in running down the
fame hare, have fometimes the appearance of adting
i fome fort of concert, Each turns her towards his
companion, or endeavours to intercept her when his
companion turns her towards himfelf, This, how-
cvery 18 not the effedt of any contra®, butof the acci-
dental concurrence of their paifions in the fime ob-
jeut at thar particular time.  Nobeody ever faw a dog
makce & fair and deliberate exchanpe of one bone for
another with another dog, MNobudy ever faw one

animal
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animil by ite peftures and natural cifes fignify to
another, this: ia mine, thae yours; Tam willing to
give this for that.  When an znimal waats to obtain
fumething either of & man or of another animal, it
has ho other means of perfuifion but to gain the
favour of thofe whofe fervice it requires. A puppy
fawns wpon its cam, and a {paniel endeavours
I:u} i thoulend attradtions o engage the attention of
its mafter who iz ar dinner, when it wants to be fed
by him. Man fometimes ules the fame arts with
his brethren, and when he has no other means of
®ngaging them to act according to his inclinations,
endeavours by every fervile and fawning attention
to obtain thetr pood will. He has not time, however,
to do this upon every occafion.  In civilized fociety
he ftands at all rimes in need of the co-operation
and affiftance of preat multitudes, while his whole
life is fearce fufficient to gain the fricndlhip of a few
perfons.  In slmeft every other race of animals
each individuel, when it iz grown up to maturity,
15 entirely independant, and in its nataral ftate has
occafion for the afhiftance of no other living creature.
But man has almoft conftant occafion for the help
of his brethren, and it i85 in vain for him to
expedt it from their benevolence only. He
will be more likely to prevail, if he can intereft
their {elf-love in his favour, and fhew them that it
15 for their own advantape to do for him what he
requires of them, Whaoever offers to another a bar-
gain of any kind, propofes to do this. Give me
that which I want, and yeu fhall have thiz which
you wanr, is the meaning of every (uch offer; and
it is in this manner that we abtain from one another
the far greater part of thofe good offices which we

ftand
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ftand in need of, ltis not from the benevolence of
the butcher, the brewer, or the baker; that we ex-
pect our dinner, but from their regard to thf:lir own
intereft, We addrels oprfelves not to ther ho-
manity but to their {elflove, and never talk to
them &f our own neceffities but of their advantages,
Wobody but a begpar chufes to depend chiefly upon
the benevolence of his fellow-citizens,  Evena beg-
gar does not depend upon it entirely,  The charity
of well difpoled people; indeed, fupplies him with
the whole fund of his fubfiftence.  But though this
principle alomately provides him withall the necel-
{aries of life which he has occafion for, it neither
does nor can provide him with them as he has occa-
fion for them. The preater part of his occafional
wants are {opplied in the fime manner as thofe of
other people, by treaty, by barter, and by pur-
chafe, With the money which one man gives him
he purchales food. The old cloaths which another
beftows upon hims he exchanges for otherold cloaths
which fuit him better, or for lodging, or for food,
pr for money, with which he: can buy either food,
cloaths, or lodging, as he has occafion.

As it is by treaty, by barter, and hy purchafe,
that we obtain from one another the greater part
af thole mutual pood offices which we ftand in need
of, {0 it is this fame trucking dilpofition which ori-
ginally sives occafion to the divifion of fabour. In
a tribe of hpnters or thepherds a particular perfon
mukes hows and arrows, for example, with more
readineds and dexterity than any other. He fre-
ﬂ?ﬂ“ri}' l::{ﬂ]'langf:s them for cattle or for veniion
yath his companions; and he finds at [aft that he

can
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ean in this manner get more cattle and ventfon, than
if he higefsIf wint to the ficld tocarch them.  From,
& repard tochiz ownomterelt, therefore, the making
of bows and arrows. grows to be his chief bofinels;
and he becomes o {ore of armourer.  Another ex-
cels in making the frames and covers of their little
huts or moveable houfes.  He is accultomed to be
of ule in this way to his neighbours; who reward
him in the faime manner with cattle and with ventfon,
till- at laft ke finds it his intereft to dedicate himielf
mtirely to this' employment, and to become a fort
of houfe-carpenter,  In the fame manner a third
becomes a fmith o a brazier, = foorth a tanner or
drefler of hides or fkins, the principal partoof the
cloathing of favages,  And thus the certainty of
being able to'exchange all that {urplus part of the
preduce of his own labour, which 13 over and above
his ewn confumption, for fuch parts of the produce
of other mens laboor as he may have occafion for,
CACOUrAgEs cvery man to apply himielf to a2 particu-
lar occupation, and to culuvate and bring ta per-
fedtion whatever talent or gentus he may poilefs for
that particular fpecies of bufinefs.

Tug difference of natural talents in different men
18, an reality, much lefs than we are aware of; and
the very different genius which appears to diftinguiih
men of different profeflions, when grown up to ma-
turity, is not wgpon many occafions fo much the
caufe, s the effedt of the divifion of labhour. The
difference between the molt diffimilar charadters,
between & philofopher and a common ftrec: porter,
for example, feems to arife not fo much from na-
ture, a5 from habit, cultom, and edocation, When

they



74 THE NATURE AND CAUSES OF

they catne into the world, and for the firft fix or
eight years of their exiftence, they were perhaps
very much alike, and neither their parents nor
play-fellows could perceive any remarkable dif-
ference.  About that age, or foon after, they come
to be employed in very different oecupations. The
difference of talents comes then to be taken notice
ofy and widens by degrees, il at lalt the vanity of
the philefopher is willing to acknowledze fearce any
refemblance,  But withoue the dilpofition to truck,
barter, and exchange, every man muft have pro-
cured to limielf every neceflary and conveniency
of life which he wanted. All muit have had the
fame duties to perform, and the fime work to de,
and there could have been no fuch difference of em-
ployment as ceuld alone give occafion to any great
difference of talents. '

As it is this difpofition which forms that dif-
ference of talents, o remarkable among men of dif-
ferent profeifions, fo it is this fame difpofition
which renders thar difference ufeful. Many tribes
of ammals acknowledged to be all of the fame
{pecies, derive from nature 2 much more remark-
able diftinétion of genius, than what, antecedent ta
enflom and education, appears to take place Among
men, By nature a philofopher is not in genios and
difpofition half fo different from a ftrect porter, as
a maliff is from a greyliound, or & greyhound from
& {panicl, or this laft from a fhepherd’s dog.  Thelz
different tribes of animals, however, though all of
the fame fpecies, are of fcarce any ule to one an-
other. The ftrength of the maftiff is not, in the
fealt, fupported either by the fwiftnels of the grey-

hound,
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hound, or by the fagacity of the {paniel, or by the
docility of the fhepherd’s dog.  The effefis of
thofe different geniufes and talents, for want of the
power or difpofition to barter and exchange, cannot
be brought inta a commaon ftock, and do not in the
leaft contribute to the better accommodation and
converiency of the fpecies. Each animal is fhill
abliged to fuppore end defend itlelf, {cparately and
independantly, and derives no fort of advantage
from that variety of talents with which nature hes
diftinguithed its fellows. Among men, on the con-
trary, the moft diffimilar geniufes are of ule to one
anothers the different produces of their refpettive
talents, by the general difpofition to truck, barter,
and cxchange, being brought, as it were, into 4 com-
mon ftock, where every man may purchafe what-
ever part of the produce of other mens talents he
hag oceafion for.

CHAT.
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CH A PaIn

That the Divifion of Ladour is Hmited by the Extent
of the Market.

AS it 15 the power of exchanging that gives
ocesfion to the divifion of labour, o the extent
of this divifion mult always be limited by the
extent of that power, or, in other words, by the
extent of the market. When the market is very.
fmall, no perfon can have any encourdgement to
dedicate himfelf entirely to one emplayment, for
want of the power to exchange all that furplus part
of the produce of his own labour, which is over
and above his own confumption, for fich pitets of
the produce of other mens labour as he has oc.
cafion for,

THERE are fome forts of induitry, even of the
loweft kind, which can be earried on no whete bt
in a great town. A porter, for example, can find
employment and f{ubfifence in no other place. A
village s by much too narrow a iphere for him ;
even an crdinary market town is fearce large enough
to afford him conftant occupation. In the lone
houfes and very fmall villages: which are feattered
about in fo defart 2 country as the hightands of
Scotland, every farmer muft be butcher, baker and
brewer for his owa family, In fuch ficuations we
can fearce expedt to find even a lmith, a carpenter,
or & malon, within lefs than twenty miles of anather
of the fame trade, The feattered families thae

live
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live at eight or ten miles diftance from the neareil
of thent, muft learn to perform themielves a great
number of little piecces of work, for which, in more

pulous countrics, they wonldeall in the afliftance
of thofe workmen. Country workmen are almeoft
every where obliged to apply themielves to all the
different branches of indultry that have {o much
affinity to one another as to be employed about the
fame fort of materals, A country carpenter
deals in every ot of work that 13 made of
wood: a country imith in every fort of work
that' is made of iron. The former is not only a
carpenter, but a joiner, a cabinetmaker, and even
g carver inowoody g5 owell cazsa ti'hr:r:l.wlighzl q
Plnugiq-wright, i cartand waggon maker. The
cmployments of the fatter are (Aill more various.
It is impoffible there thould be fuch 1 trade as even
that of & nailer in the remote and iniand parts of
the hiphlands of Scotiand. Such & workman at
the rate of 2 thoulind natls a day, and three hundred
working days in the year, will make three hundred
thoufand nails in the year. But in fuch a fitwation
i would be impoifible to difpoie of one thoufand,
that is, of one day's work in the year,

As by means of water-carriage a more extenfive
market is opened to every forc of induftry than
what !3J1d-uarriag|: glone can-afford 2z, ot 13 upon
the fea coalt, and along the banks of navigahle
rivers, thatindaitry of every kind maturally h:;:-ins
to {ubdivide and improve itfelf; and it fs frequently
not till .a long time after that thofe Improvements
extend themfelves to the inland patts of the coun-

e te,
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try. A broad-wheeled waggon, attended by two
men and drawn by eight horfes, in about fix weeks
time carries and brings: back between London
and Edinburgh near four ton weight of goods,
In about the fame time = fhip navigated by fix or
eight men, snd failing between the ports of London
and L.eith, frequently carries and brings back two
hundred ton weight of goods.  Six or eight men,
therefore, by the help of Water-carriage, can cir-
ry and bring back in the fame time the fame
quantity of goods between London and Edinburgh
as fifty broad-wheeled waggons, attended by a
hundred men, and drawn by four hundred horfes.
Upon two hundred tons of goods, therefore, car-
vied by the cheapeft lind-carriage from London to
Edinburgh, there mull be charged the maintenance
of a hundred men for three weeks, and both the
maintenance, and, what is nearly equal to the main-
tenance, the wear and tear of four hundred horfes
az well as of fifty prest wagpons.  Whereas upon
the fame quantity of goods carried by water, there
i5 to be charged only the maintenance of fix or
eight men, and the wear and tear of 2 thip of two
hundred tons burden, together with the value of
the fuperior rifk or the difference of the infurance
between land and water-carringe.  Were there no
other communication between thofe twe places,
therefore, but by land-carriage, as no goods could
be tranfparted from the one to the other except fuch
whole price was very confiderable in proportion to
their weight, they could carry on but & {mall part
of that commerce which js prefent carried on
betweeen them, and fﬂnﬁ:qufntl].r could give but a
fmall part of that encauragement which they at

prefent



THE WEALTH OF NATIONS. 29

prefent mutually afford to esch other's induftry.
There could be little or no commerce of any
kind between the difftant parts of the world.
What goods could bear the expence of land-
carriage between London and Caleutta ? Or if there
was any fo precious as to be able to fupport this.
expence, with what fafety could they be tranfported
through the territories of fo many barbarous nati-
ons ? Thofe two cities, however, at prefent carry
on together a very confiderable commerce, and,
by mutually sffording a marker, give a good deal
of encouragement to cach other’s indufbry.

Siwce foch, therefore, are the advantages of
water-carriage, it is natural that the firlt improve-
ments of art and induftry fhould be made where
this conveniency opens the whole world for a
market to the produce of every fort of labour,
and that they fould always be much later in ex-
tending themfelves into the inland parts of the
country. The inland parts of the country can for
a long time have no other market for the greatee
part of their goods, but the country which lies
round about them, and feparates them from the
fea coaft, and the preat nmavigable rivers. The
extent of their marker, therefore, mult for a long
time be in proportion te the riches and populoul-
nels of that country, and confequently their im-
provement muft always be pofterior to the im-
provement of that country. In our North-Ame-
rican  colonies the plantations have conftantly
followed either the fea coalt or the banks of the
navigable rivers, and: have fcarce any where ex-

tended
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tended  themfelves to any confiderable diftance
from both. «

Twe nations that, according to the belt authen.
ticated hiftory, appear to have been firft civilized,
were thofe that ‘dwelt round the coaft of the
Mediterranean fen.  That (ea, by fer the grearet
infet thar i3 known in the world, having no tides,
nor confequently any waves except fuch as are
caufed by the wind only, was, by the fmoothnefs of
its furface, as well a3 by the multitude of its iflands,
and the proximity of its neighboaring fhores, ex-
treamly favourable to the infant navigation of the
world 3 when from their ignorance of the compals,
men were afraid to quit the view of the coaft, and
from the imperfedtion of the art of fhip-building,
to sbandon themitlves to the boiftcrous waves of
the ocean.  T'o pafs beyond the pillars of Hercules,
that is, to fail out of the fteeights of Gibraltar,
was, in the antient world, long confidered as 2 mait
wonderful and dangerovs exploit of navigarion,
It was late before even the Phenicians and Cartha.
ginians, the moft fkilfis] navipators and fhip-builders
of thole old times, attempted it, and they were for
along time the only nations that did attempt it.

Ok all the countrics on the coaft of the Medi
terranean fea, Egypt feems to have heen thefielh in
which either apricolture or manufafures wore
caltivated and improved to any confiderable
degree. Upper Egypt extends itfelf no where
above a few miles from the Niley and in Lowsr
Egypt that preat river breaks ifelf Inta  many
different canals, which, with the affiitance of a hittls

Aty
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sit, feem to have afforded & communication by
water carriage, not only between all the great towns,
but between all the confiderable villages, and even
to many farm houfes in the country ; nearly in the
fame manner as the Rhine and the Maefe do in
Holland at prefent. . The extent and eafinefs: of
this inland navigation was probably one of the
principal caufes of the early improvement of

Egypt.

Trr impravements in agriculture and mana-
faftures feem likewife to have been of very pgreat
antiquity in the provinces of Eengal in the Eaft
Indiee, dnd in fome of the eaftern provinces of
China; though  the great extent of this antiquity
is not authenticated by any hiftories of whole au-
thority we, in this part of the world, are well aiffured.
In Benpal the Ganges and feveral other great rivers
break themfelves inte many canals in the fame
manner a8 the Nile does in Egypt.  In the eaftern
provinces of China too feveral preat rivers form,
by their différent branches, a multitude of canals,
and by communicating with one another afford an
inland navigation much more extenfive than that
either of the Nile or the Ganges, or perhaps than
both of them put together. It is remarkable thae
neither the antient Egyptians, nor the Indians, nor
the Chinefe, encouraged foreign commerce, but
feem all to have derived their great opulence from
this inland navigation.

Arw the inland parts of Africa, and all thae part
of Afix which lies any confiderable way north of
the Euxine and Cafpian fezs, the ancient Scythia,

the

-
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the modern Tartary and Siberia, feem in all ages
of the world to have been in the faime barbarous
and uncivilized ftate in which we find them at
prefent. The fea of Tartary is the frozen ocean
which admits of no navigation, and though fome
of the greateft rivers in the world run through
that country, they are at too great & diftance from
one another to carry' commerce and commumcation
through the preater part of it. There are in Afvica
none of thofe great inlets fuch as the Baltic and
Adriatic feas in Euvrope, the Mediterranean and
Euxine feas in both Eurepe and  Afia, and the
gulphs of Arabia, Perfia, India, Bengal and Siam,
in Afia, to carry maritime commerce. into the inte-
vior parts of that great continent: and the great
rivers of Africa are at too great a diftance from
one-another to give occafion to any confiderable
mnland pavigation, The commerce befides which
any nation can carcy on by means of a river which
does not break itfelf into' any great number of
branches or canale, and which runs into another
tecritory before it reaches the fea, can never be very
confiderable ; becaufe it is always in the power of
-the mations who poffels that other territory to ob-
ftruct the communication between the upper country
and the fea. The navigation of the Danube is of
very little ufe to the different ftates of Bavaria,
Auftria and Hungary, in comparifon of what it
would be if any one of them poffeffed the whole of
its courfe till it falls into the Black fia.

CHAL
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e H AP
OF 1he Origin and Uz of Mowey

WHEH the divifion of labour has been ance
thoroughly effablifhed, it is but a very fmall pare
of a man’s wants which the produce of his own
labour ean fupply. He fupplies the fir greater
part of them, by exchanging that furplus pact of
the produce of his ocwn Ixlour, which is over and
above his own confumpriony for fiich parts of the
produce of other mens libour ns he' has oseafion
for. . Every man thus lives by exchanging, or
becomes in fome mezfure a2 merchane, and the
foctety itlelf grows to be what is praperly 2 coms-
mercial fociety,

Bur when the divifion of Izhaur fielt bezan to
take place, this power of exchangmg mulk. fre-
quently have been' very much clopged and embar-
raffed in its operations, One mab, we jhall fup-
pofe, has more of a certain commodity than he
himiell has oceafion for, while another has lefs,
The former confequently would be glad to difpofe
of, and the latter to purchafé, o part of this ﬂ.:'pu-
fluity, But if this latrer Thould chance to have
nothing that the former ftands in need of, no ex-
chunpe can be made between them.  The hurcher
has more mest in Bis fhop then he Rl can
confume, and the brewer and the Baker would excl
of them be wi]lliug te- purchafe a partof . Bur
they haye nathing to offer in exchange, excepe the

oL, I I differant
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different productions of their refpeftive trades,
and the butcher is already provided with all the
bread and beer which he has immediate occafion for.
No exchange can, n this cafe, be made between
them. [Hc cannot be their merchant, nor they his
cultormierss and they are all of them thus mo-
tually lefs {ervicesble to one another.  In order to
avoid the i’nEDn"a’E:ﬁliE‘l‘tC}" of fuch ftuations, EVEry
prudent man in every period of focicty, after the firlt
eftablithment of the divifion of labour, muft natural-
1y have endeavoured to manage his affzirs in fuch
a manner, a3 to have ot all times h}' him, befides
the peculiar produce of his own indulkcy, a cértain
quantity of fome one commodity or other, fuch as
he imagined few people would be likely to refufe
i exchange for the produce of their induftry.

Many different commoditics, it is probable,
were [ucceflively both thought of and employed for
this purpole. In the rude apes of {ooicty, cattle
are fid to have been the common inflrument of
eommerce; and, though they muft have been a
moit inconvenient one, yet in old times we find
things were frequently wvalued zccording to the
number of cattle which had been miven m exchange
for them. Thearmour of Diomed, fays Homer,
coft only nine oxen; bur that of Glaurus coft a
hundred oxen.  Salt iz faid to be the common in-
ftroment of commerce and exchanges m Abyfinia ¢
a fpecics of fhells in fome parts of the coalt of
India; dned cod at Newfpundland; tobacco in
Virginia; fugarin fome of eoe WER India colonies;
hides or dreffed leather in fomé other countries ;
and there s 2t this day a village in Scotland where
it is not uncommon, | am told, for a work-man

N Lo
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to carry nails inftead of money to the bilker's
fhop or the alehoufe.

I all countries, however, men feem at lalt ta
have been determined by irrefiftible reafons to oive
the preference, for this employment, to merals
above every other commodity.  Metals can not
only be kept with as little lofs as sny other com-
modity, fcarce sny thing being lefs perifhable dhan
they are, but they can likewile, without any lofs, be
divided into any number of parts, as by fufion
thofe parts can eafily be reunited apaing a qualicy
which no other equally durable commodities pal-
fefs, and which more than any other quality renders
them fir to be the inftruments of commerce and
circulation, The man who wanted to buy fale, for
example, and’ had nothing bot cattle to give in ex-
change for it, muft have been obliged to buy f2lt 1o
the value of a whale ox; or o whole theep ar a time,
He could {&ldom buy lels than this; becaufe what
he was to give for it could feldom be divided with-
out lofs; and if hehad a mind to buy more; he
muft,. for the fame reafons, have been ohliged to
buy double or triple the quantiey, the value, to wit,
of two or three oxen, or of - two or three the ep, IF,
on the contrary, inftead of fheep or oxén, he had
metals to give in exchange for ity he could eafily
proportion the quantity of the metal to the rh._:.l{d
gquantity of the mmmrzrlt].- which he hud imme-
diate-occalion for.

Dirrzrent metals have: been ‘made ufe of by
different nations for this purpofe. Jron was the
comman infrument of commerce amang the antiene

Dia Sparlans ;
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Spartans copper among the antient Romans;
and gold and flver among all rich and comimersial
naflons.

Tuose metals feem ariginally to have been
made ufe of for this purpofe in rude bars without
any ffamp or eninage.  Thus we are told by Pliny,
upan the authority of one Remeus an antica
author, that, till the tme of Servins Tullius, the
Romans had no coined money, but made ufe of
unftamped bars of copper to purchafe whatever
they had oceafion fur.  Thefe rude hars, therefore,
performed at this time the funtion of FOHEY.

Tue ufe of metals in this rude fate was attended
with two veey confiderable inconvenienciesy firft,
with the trouble of weighing them ; and, fecandly,
with the trouble of affaying them. In the preci-
ous metals, where & fmall difference in the quin-
tity makes a prear difference in e value, even the
bufinels of weizhing, with proper exadtnels, requircs
Bt lealt very accumate weights and foales. ‘The
weighing of gold in particular is gn operation of
{ome nicety, In the coarfer metals, indeed, where
a fmall error would be of little confequence, lefs
dcctiracy would, no doube, be necefinry.  Yet we
Mhould find it exceflively troublefome if every time
8 poor man had eceafion either to buy or fell a
tarthing's worth of woods, he was obliped to weigh
the farthing, The speration of alfaying is fhll
more diffcult, il mare tedipus, and, unlefs a piirt
of the metal is. faidy melted in the erucible, with
proper diffolvents, any conclufien thae can be diawn
from it, is extreamly uncertiin,  Before the infli-

tution
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tution of coined money, however, unlels they wene
through this tedious and difficalt speration, people
muft always Kave beeir halle ta the gmﬂEﬂf frauds
and imyu]'_{rii:rns, and inftead of 2 pound weight
af pare flver, or pure copper, might receive, in
exchange for their paods, an ndulterated compofition
of the coarfelt and cheapelt mazerals, which had,
however, in their ourward appearance; been made
to refemble thole metals.. To prevent fuch abufes,
to faerhitate exchanges, and therchy o encourage
all farts of indaltry and commerce, it has been
found neceffary, in all countries that have made
any confiderable advances rowards improvement,
toaffix a publick flamp upon certain quantities of
fach particular mesals, a5 were in thole countries
commonly made ule of to purchale goods.. Hence
the arigin of coined money, and of thofe publick
offices: called mints; infitutions exaltly of the
fame pature with thofe of the aulnagors and
ftampmafters of woollen and linen clath, Al of
them are equally meant to afeertain, by means of
& publick famp, the quantity and uniform aoad-
nels' of thole different commodities when broughe
o market,

Tug firlt publick ftonps of this kind that
were affhixed to che curfent metals, feem in meny
cales 1o have been intended to alcectain, what itiwas
both meft difficalt and moft fmportant to afiertain
the poodnels or finensls of the metal, and g ]1'5\-':
refembled ‘the flerling mark which is 2t prefens
afixed to plate and bars of fitver, or the Ei-_“-_.,:r.:
mark which is fomietimes affxed to InEoks lulI r-.::'
dnd which bising Gruck only npan one fide of |:r-.-;,

pigce,
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plece, and not covering the whole furace, afcertalie
the finenefs; but npt the weipht of the metl,
Abruham weizhs to. Ephron . the four hundred
theliels of filver which be had agreed to pay for
the field of Machpelah, They are faid however
ta be the current money of the merchant, and yet
are receved by weight and not by tale, in the fime
manner g ingats-of gold and bhars of flver are at
Frefent. The revenues of the aniient Saxon kings
of England zre (id to have heen paid, not in
moncy but in kind, thatis, in viftuals and provi-
fions of all forts. William the CONGUELDE intro-
duced the coftom of paving them in money,
This money, however, was, for a long time, re-
ceived at the eachequer, by weight and not by tale,

Tre inconveniency and difficulty of weizhing
thole metals with exadtnels Bave oucafion to the
inftitution of coins, of which the ftamp, covering
entirely both fides of the piece and fymetimes the
edges too, was fuppaled to afeertain not anly the
finenels, hut the wiight of the metal, Such eains,
therelore, were received by rale as ac prefent,
without the trouble of weighing,

Trxe denominations of thofe coins feem oripi-
nally to have expreffed the weight or quantity of
metal contained in them, [n the time of Servius
Tullius, who firit cojned money at -Home, the
Roman As or pondo contained & Roman pound
ef good copper, It was divided in the fame man-
NEE a8 ooy Troyes pound, intg twelve ounces,
each of which contained u regl ounie of good cop-
per,  The Englith pound ferling, in the time of

Edward
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BEdward I, contained a pound, Tower weighe, of
filver of & kuown finenes. The Tewesr pound
feems to -have been fometiing mere tham the
Koman peund, and fomerhing leis than the Troyes
pound, This lat was not introduoced into the
mint of Englind il the gfth of Henry ViIL
The French livie contained in the tme of Char-
lemapne a pound, Troyes weight, of filver of a
known fnenefs; The fair of Troyes in Cham-
paign was at that time frequented by all the nations
of Europe, and the weights znd meafures of {o
famous 3 market were gencrally known and effeem-
ed.: The Scots money pound contained, from the
time of Alexander the frfl to that of Robert
Bruce, a pound of filver of the fame weight -and
finenefs with the Englith pound fterling. Englih,
French and Scots pennics too, contained =l of
them originally a real pennyweight of flver, the
twenticth part of an ounce, and the two hundred
and forticth part of a pound. The fhilling oo
feems oniginally to have been the denominstion of
. weight.  When swheat §i at twelve fillings the
quarter, {ays an antient ftatute of Henry [1L  hen
'i-l‘.-'lif.l!-hr Bread -':_,ll'- #ﬁﬂ'ﬁ."Jl:f{E _J':‘:I.rn"ﬂ' *_';_',:.*f.'ll i _l.'}:n,-f_
tngs and fowr pence.  The proportion, however,
between the fhilling and either the penny on the
one hand, or the pound on the other, {eems not to
have been fo conftant and uniform as thae berween
the penny and the pound. During the ficlt race
of the kings of France, the French fou or thilling
appears wpon different occafions to have contained
five, twelve, twenty, forty, and forty-eight pennies,
.F:Lrnung the antient Saxons a fhilling appears at one
tme to have contained ondy five penmies, and itis

gt
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pot improbable that it ‘fay have been as variable .
aitiong them =5 smenp their neighbonrs, the antient
Franks, From the dme.ef Chotlemagne among
the French; and ffom’ that of William the con-
quecot amone the Englifl, the proportion between
the pound, the fhllinz, and the penny, feems to
have Been uniformly the fame as at prefent, though
the value of each has been very different,  For in
every country of the world, T believe; the avarics
and injuftice of princes and fovereipn {fates, abul-
inz the confidence of their fubjedts, have by de-
grees diminithed the real guantity of metal which
hed been originally contained in their coins.  The
Reman As, in the latrer ages of the Republick,
was reduced to the twenty fowrth pare of its ofipgi-
sl valus and, inftend of weighing a pound, came
ta weiph only halfon'ounce,  “The Englith pound
and penny eontain ot prefent about 4 third only
the Scoty pound-and pesny abouot 'a thicty-fixth
and the French pound and penny sbout @ fixty-
fixth part of theironginil valoc, By means of
thole ‘operations the princes and fovereipn ftates
which performed them ‘were enpbled; 1 appearunce,
to pay their debts and to fulfil their enpagements
with admaller quantity of filver than woold other-
wite e been pequifites Bt was indeéed in appear-
aivctonlys for ther ereditors were really defrandad
afmpaie of whic was due to them, | Al dther
disktors 1 tie fhare were allawed the fime privilese,
ancl -might paywich the fume sominal fum of the
meweand debafed o whareves they- hud borrowed
inthesld. Such:operations; thiretore, have always
proved fuvanrehie to'the debter, and ruircus to the
freditor and luve fometimes ‘produced 2 greater
. and
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and more univerfil revalution in the fortunes of
private perfons, than could have been occalioned

by & very great publick calamiry,

It is in this manner that money has hecome in
all civilized nations the univerfal inftrument of
commerce, by the infervention of which poods
of ail kinds are bought and fold, or exchanged for
one another.

Weaar are the rulés which men naturally ob-
ferve in exchanging them either for money ar for
ong angther, I fhail now proceed to cxamine.
Thefe rules detcrmine what may be called the
relative or exchanzeable valne of goods.

Traeword vavee, it is to be obferved, has two
different meanings, and fometimes exprefles the
utility of fome particular objed, and fomctimes
the power of purchafing other goods which the
pafleflion | of that objeft conveys. The one may
be called, =‘value in wiey™ the other, * value in
s exchanpe,”  The things which have the preatelt
valug in wle have frequently licele or no value in
exchanpe; and, on the contrar;, thofe which have
the preateft valus in exchange have froquently Little
or Ho wilue rh ufe, Nothmp 8 more ulefol than
water 1 but 10wl purchale fcarce sny things fearce
any thing can’be had i exchange forie. A dia.
muhc, on the contrary, has fcerce 30y value n ufes
bue & very great quantity of other goods may fre-
guently be had in exchange for it

Is
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In order to invefligate the principles which re-
gulate the exchanpesble value of commodities,
I fhall endeavour to fhew,

Fiast, what is the real meafure of this ex-
changeable value; or, wherein confifts the real
price of all commedities,

Seconniy, what are the different parts of
which this real price is compofed or made up.

Axp, laitly, what are the different circumitances
which fometimes mife fome or all of thefe differ-
ent parts of price above, and fometimes fink them
below their natural or ordinary rate; or, what are
the caules which fometimes hinder the market
price, that is, the adual price; of commedities,
from coinciding exadly with what may be called
their natural price,

1 smarr endeavour to explain, as folly and
diftinily as I can, thofe rhree {nbjedts in the three
following chapress, far which 1 mult very earneftly
catreat both the patience and attention of the
reader: his patience in arder to examine a detail
which may perhaps in fome plages appear unnecel:
farily tedions; and his attention 1 order to under-
ftand what may, perhaps, after the fullef explica-
tisn which 1 am capable of giving of i, Appear
Hill in {ome degree abitgre, | #m always willing
o run fome hazard of being tedious in order 1o
be fare that o perfpicuons 5 and afper taking
the utmoft pains thar | can to be perfpicuons,

fome
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fume obfcurity may fill appear to remain upon a
fubjert which is in its own nature extremely ab-
Rracted.

€ H A& B oW

OF the real and wominal Price of Commadities, or
of their Price in Labour, and their Price in
Mouey,

ETJE RY man isrich or poor according to the
degree in which he can afford to enjoy the necefia-
ries, conveniencies, and amulements of human life.
But after the divifion of lahour has once thuml.'lghf}f
taken place, it 13 but a very [mall part of thele
with which a2 man’s own labour can {upply him,
The far greater part of them he mult derive from
the labour of other people, and he muft be rich or
poor according to the quantity of that labonr
which he can command, or which he can afford to
purchafs. The value of any commodity, there-
fore, to the perfon who poileffes it and who means
not toufe or confume it himfelf, but to exchange
it for other commodities, 15 equal to the quantity
of labour which it cnables him to purchale or com-
mand. JLiabour, therefore, is the real meafure of
the exchangeable value of all commodities.

Tue real price of every thing, what every thing
really cofls to the man who wants to acquire it, is
the toil and trouble of acquiring it. What every

thing
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thing is really worth to the man who has acquired
it, and who wants to difpofe of it or exchange it for
fomething clie, 15 the toil and trouble which it can
fave to himfelf, and which it ean impofe upon other
people.  What is bought with money or with
goods is purchafed by labour a5 much a$ what we
acquire by the toil of our own body, That money
er thole poods indeed fave us thistoil.  They con-
tain the value of a certain quantity of labour which
we exchange for what is fuppefed at the time to
contain the valoe of an equal quantity,  Lzhour
was the firlt price, the original purchale money that
was: paid for all things: It was not by gold or by
filver, but by labour, that all the wealth of the
wiorld was oripinally purchafed 3 and its value, to
thote who poffels it and who wint to exchange it
for fome new produdtions, is precifely equal ta the
quantity of labour which it can engble them to pur-
chafe or command,

Bur though labour be the real meafure of the
exchangeable value of all commodities, it is not
that by which their value s commonly effimated,
It is often difficult to alcereain the praportion be-
tween two different quantitics. of labour. The
time fpent in two differcnt forts of work will not al-
ways alone determine this proportion.  The difer-
gnt degrees of Fuedibip endured, 2nd of Ingenuity
exersifed muft likewife be raleen ints sceount.
There may be more lshour in an hour's hard work
thian in two hour's eafy bifinefs s or in an hour's
application to a trade which it cofl ten years latiour
ta learn, than in & month’s indullry at an ordinary
and obvious employment.  But it s not eafy o

find
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find any sccurate mealare cither of -hardihip or in-
gennity. . In exchanging inileed the different pro-
duftions of different {orts of labour for one anather,
[arie dllowance is commonly made for both. 1t is
adjufted, however, not by any accurate meafure, bt
by the higgling and bargaining of the market, ac-
cording to that fprt of rough equality which,
though not exack, is {ufficient for earrying on the
bufinefs of common life.

Evinv commodity befides, is more frequently
exchangsd for, and thereby compared with, other
commodities than with labeur. leis more natu-
ral, therefore, to cftimate its exchangeable: value by
the quantity of fome other commodity than by
that of the labour which it can purchale. The
greater part of people too underftand better what
is meant by a quantity. of a particular commaodity,
than by a quantity of labour, The one isa plin
palpable objeét; the other an abflra® notion,
which, though'ic can be made fafficiently intellig:-
ble, is not altogethier fo natural and obvious:

Ber when barter ceafes, and money hns become
the common mitrument of commerce, EYery par-
ticular commodity is more frequently exchanged
for money than for any other commedity.  The
butcker feldom carries his beef or s mutton to
the baker, or the brewer, in order to exchange
them for bread or for beer 5 but he carrics them
to the marker, where he exclisnges them for maney,
and aftcrwirds exchanges that mouey for bread
and for beer,  The quantity of money which he
gets for them repolates roo the quantity of  bread

and
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and beer which he can afterwards purchale. [t is
more natural nd obvious to him, therefore, to effi.
mate their value by the quantity of money, the
commodity for which he immedistely exchanges
them, than by that of bread and beet, the commo-
dities for which he can exchange them anly by the
mtervention of arother commedity; and rather
to {ay that his butcher’s meat is worth threepenge
or fourpence a pound, than that it is worth three
or four pounds of hnltad, or three or four quarts of
fnall beer. Hence it comes to pafs that the ex-
changeable value of every commuodity is more fre-
quently eftimated by the quantity of money; than
by the quantity either of laboor on of any other
commedity which can be kad in exchange for it

GoLp and filver, however, like every other com-
modity, vary in their value, are fometimes cheaper
and fometimes dearer, fometimes of eafier and
fometimes of more difficult purchafe. The quin-
tity of lzbour which any particular quantity of
them can purchale or command, or the quantity of
other poods which it will exchange  for, depends
always upon the fertility ar barrennels of the mines
which happen to be known abour the time when
fuch exchanges are made, The difcovery of the
abundant mines of America reduced, in the
lixteenth century, the value of gold and filver in
Euroge to about a third of what it had been before.
As it coft lefs faboor 1o bring thofe metals from the
mite to the market, fo when they were brought
there they could porchafe or commind lefs Jabour;
and this revolution in thair value, though perhaps
the greatelt, is by no means the only one of which

hiftory
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hiftory ‘gives fome account.  But a3 a meafure of
quantity, fuch as the natural foot, fathom, or hand-
ful, which is continually varying in its own guan-
tity, can never he an accurate meafure of the quan-
tity of other things; fo a commodity which is
itfelf continually varying in its own value, can
never be an accurate meafure of the value of other
commodities. Equal quantities of labour muft at
all times and places be of equal value to the la-
hourer. He muft always lay down the fame portion
of his eafe, his liberty, and his happinelt. The
pricc which he pays muft always be the fame,
whatever may be the quantity of goods which he
receives in return for it,  OF thefe, indeed, 1t may
fometimes purchefe a greater and fometimes a
fmaller quantity; but it is their value which
varies, not that of the labour which purchafes them.
At all times and places that is dear which it is dif-
ficolt to come s, or whith it cofts much lzbour to
acquirey and that cheap which is to be had eafily,
or with very little labour. Labour alone therefore,
never varying in its own value, iz alone the ultimate
and real ftandard by which the value of all coms
modities can at all times and places be eftimated
and compared. It is their real price; money is
their nominal price only.

Byt though equal quantities of labour are always
of equal value to the labourer, yet to the perfon
who employd him they appear lometimes to be of
greaterand fometimes ef fmaller value,  He pur-
chafes them fometimes with a greater and fome-
times with a fmaller quantity of poads, and to him
the price of labour feems to vary like thae of all

gthar
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other things. It appears to him dear in the one
cafe, and cheap in the other, In reality, however,
it is the goods which are cheap in the one cafe, aid
dear in the other,

Fw this popular fenfe, thercfore, Labour, like
commoditics, may be fid to have a real and 1
nomingl price,  Its real price may be faid to confift
in the quantity of the neceffiries and conveniencies
of life which are given for ity ita nominal qirice,
in the quantity of money. The labourer is rich
or poor, is well or il rewarded, in proportion to the
real, not to the nominal price of his labour.

Trz diftinétion between the real and the nominal
price of commodities and labour, 15 not a marter
of mere f'ptn:ulqrim'u__ B may fometimes be of con-
fidcrable ule in praftice, The (ame real price is
H.l.'ﬁ"r'ﬂ.‘fE af the fame value s but on tecount of the
variations in the value of gold wnd Giver, the fame
nominal price s fometimes of very diferent values.
When n landed eftate, therefore, s fold with 2
refeevation of & perpetual rent, if it is intended
that this rent thould always be of the fime valur,
It i£ of importance to the family in whole faveur it
15 referved, that it thould not confift in a parti-
calar fum of money. Its value would in this cafe
be Hable to viriations of two different kinds ; firfh,
o thofe which arifs from the differenr quaptitics of
gold and Glver which are contained ar diffirent rimes
n coinof the fame denominstion y and, fecandly,
to thofe which arife from the different values of

equal quantities of gold dnd flver e different
Times,

Prigeos
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Pripces and foveseipn dlates haves frequednrly
Funcied thiar they had = rempoirary Titeref to diminifh
the quanrity of pure metsl tontiiined in their coins
but they (cldsm have fanti#d that theyhad any 2o
augment: it The guantity of metlcontained in
the cotng, I believe, of all niatpns-has, accordinglvy
been almott continually - diminifhing, fand, hardiy
ever augmenting.  Such wnmationy- tlierefore tend
aimolt: always o dimimiih the vidue of wmnomy
Fenk 3 \

Tag difcovery of the mines: of Amenca dimis
nithed  the value “of moldiand flverdn Kordpr
Thisdiminunon, e is cammonly fuppoied; thimrh,
I apprehend, witheut any certain proafy isdtilk going
on gradually, snd s Tikely to continue 1o dofo for
o long time.  Upon this fiuppbfition, therefore, ficlh
variations are more likely to dimdinih, thin to gup-
ment the value of ‘a money rent, even' though it
fhould be @ipulated 10 be paid, notin fuch A-{jiaari-
tity of coined money of fuch a denomination; (in
fo many pounds fterhing, for example) but in f&
many ounces cither of pure filver, or'of filver of a
certmn ftandard.

Trz rentswhich have been relerved inicorn Have
preferved their value much better than thofe which
]‘lsl:w: beer referved in money, even where the deno-
mination of the coin has not been alterdd. By the
18th of Elizsbeth jv was enacted, ‘Fhat n thicd of
the rent-af all reollepe leafes fhould be referved in
Corh, toobe pady catheran kind, or aceording to the
current prices at the nenreft publick marker. The
maney wrifing from this earn rent, though ongi-

You: L. 15 nadly
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nally but a third of the whale, is9n the prefent times,
according to - Dodtor Blackitone, commonly near
double of what ariles from-the - other two-thirds.
The old meney rents: of colleges muft, according
to this account, have funk almoflt o a fourth part
of their entent walue; or are warth litele more than
a fourth part of the corn which they were formerly
worth: ~But fince the reignoof Philip and Ilary
the depominstion of the Englifh coin has under.
gone little ar no alteration, and the fame number
oif pounds, thillings and pence, have contained very
nearly the fame quantity of pure filver,  This de-
gradaticn, therefore, in the value of money rents of
colleges, las arifen altogether from the degradation
in the value of {ilver,

Waen the cegradation in the value of filver is
combined with the diminution of the quantity of it
contaiped in the comn of the fame denoniination, the
lofs is frequencly fill greater. - In Scotland, where
the denomination of the coin has uindergane much
greacer alterations than it ever did in England, and
1 Eranee, where it has undergone il greater than
it ever did in Scotland, fome antient rents, originally
ef confiderabile value; have in this manner been re-
duced almoft to nothing,

Equaa quantities of fabour will ar diftant times
be purchaled more-nearly with equal quanticics of
corn, the iubiiftence of the lubuurer, thin with equal
quuntities of gold and Glver, or perhape of any other
commotity. Equal quantities of corn, therefore,
vill, at diftant times, be mor newly of the fame
real valoe, "o enzhle the poflefior to purchafe or
command more nearly the fame quantity of the la-

beur
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bour-of ather people..  They will do this, I fuy,
mote neurly than equal guantities of almoft any
other commodicty 3 fur gven equal quantnes of corn
will not do it exadtly. The febfftence of the la-
baurery or the real price of kzbour, 25 [ {fhall en-
deavour to fhow hereafter, is very different apon
different  occafions; more liberal in o fecwty ad-
vancing to epulence than in one that is ffanding il
and in one that i fanding fill than in one thac iy
going backwirds, Every other commodity, hows
ever, will atany particolae time purchafe a preater
or fmaller quantity of labour i prepertian to the
quantity of fubfiftence which it can purchaie at that
time. A rent therefore reférved in comn, is [iable
only to the variations in the quantity of labous
which a certain quantity of corn can purchafe.  But
a rent referved inany other vommaodity is fighle, not
only to the variations in the quantity of labour which
any partictlar qantity of corn can purchafe, but ta
the vatiations in the quanrtity of corn which can be
purchated by any particalar quantity of that com-
maodity.

Tuoven the tedl value of corm rent, It 15 e he
obferved however, varics much lefs from century to
century than that of a money rens, it varies much
more from  year to yeat:  The money price of la-
bour,.as 1 fhall endeivour ta fhow hereafter, foes
ot fladtuate from year to vear with the money price
of corn, but feems to he every where :;-:::mn_
modited, not to the temporary. or  dceafional;
but to the AVErage or oidinary price of that
neceflary of life, ‘The average or ordmnary price
of com again is vegulated, as' T fhafl likewite
sndesvour to fhow hereafter, by the value of filver,

| B by
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hy the sichnefe of bitrennels: of the mincs which
fupply the markee swith thae metal,-of hy the quan-
tity of labowr which mult be employed, and ‘confe-
guently of corn which mult he conlumed, in order
ro-hring any particulir quantity of iefiom the mine
to the merker.  Bue the value of filver, though 1t
fometimes varies greatly from contury to Ceniury,
feldom waries: much from year to-year, but fre:
gquently canfinues the fime, or very nearly the fame,
for half @ centary ar a century togéther, The or-
dinary or average moncy price of corn, therefore,
miay, during fo Jong a ]:pnriud, cottinge the fame or
very nearly the fame tos, and along with it the money
price of labour, provided, at lealt; the fociety con-
tinues, in other refpefis, an the fame or nearly in
the fime condition, In the mean time the tem-
porary and occafional price of corn, may frequently
be double, one yeiry of what.it had been the year
hefore, or fuduate from five and twenty to fifty
fhillings the quartes, for example,  But when cort
iy at the fatter price; not only the nominaly butthe
veal value of a corn rentwill be double of what it is
when gt the former; or will command double the
quantity either of labour or of the gieater part of
ether commodities 3 the money price of labour, and
along with it that of moft cther things, continuing
the fame doring all thefe fludtuations.

Lasous;, therefore,- it appeirs evidently, is the
anly univerfal, as well us the only accorate mealure
of vilue, or the oply ftandard by which we can com-
pare the values of different commadinies at-gll times
und zt-all placds. We cannoteftimate, it is allowed,
the real walue of diffécent commadities: from cen-
tury to century by the gquantities. of filver which

' were
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were piven for them.  We cannot eflimate it from
year to yoar by the quantties of corn. By the
quantitics of labour we can, with the greateft ac-
curacy, eftimate it both from century: to century and
from year to year, Irem century to cehtury, €orn
isa hetter meafure than flver, becaunft, from  cen-
tury to centiry, equal guantities of corn will'com-
mand the fame quantity of labour mare nearly than
equal quantitiesof filver, From year fo year, on
the contrary, filver is & better meafore than carn,
becaufe equal quantitics of it will mors nearly com-
mand the fame quantity of labeur.

Bur though in eftzblifhing perpetual rents, or
EVET T |[:ttlng very dong leafes, ¢ may be of ule to
dittinguifh between real and nominal pricey 16 is of
none in buying and felling; the more commen and
ordinary tranfaétions of human life,

Aer the fame time and place 'the real and the no-
minal price of all commodities are exactly in pro-
portion to one another. The mare or lefs money
vou get for any commuaodity, in the London marlger,
tor cxample;: the more or lefs lnbour it will ar that
time and place enable you to purchale or command.
At the fame time and place; therefore, money is the
exadt meafure of the real exchangeable value of
all commodities; It is {o, however, at the fame time
and place anly,

THovcw at diftant places, there 5 no regular
proportion hetween the real and the monsy price of
commodities, yet the merchant who carries poods
from the ane to the other has nathing to o L

bt
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But their money price, or the difference between the
guantiry of filver for which he buys them, and that
far which be 1 tkely to fell them,  Haif an ‘ounce
of filver nt Canton ' China may command a preater
quantity beth of dabour and of the neceflaries and
coliveniencies of lefe, thun an punce at Londeon.
A commediey; therefore; which fells for halfan ounce
of filver ai Cantom may there be really dewrer, of
miore 1o importance to the man who poflefies it
there, than one which fells for an cunce at London
tor the man who polleffes 1t at London.  Ifa Lon-
den merchant, however, can boy at Canton for half
an ounee of filver, a fﬂmmmiiryrwhich he can after-
wards fell at London for an ounce, he pains a hun-
grred per cent, by the bargain juft as much as if an
ounce of filver! wis at Londan exactly of the fame
value as at Canton. It i3 of rip importance to him
that hall’ an ocunce of filver at Canton would have
given bim the command of more labour and - of a
greater: quantity of the neceffaries and conveniendies
of life than an ounee can do at Londen,  An gunce
at Londen will slways give him the command of
double the quantity of all thefe which half an ounce

could have done there, and this is precilely what he
wants,

Ag'itis the nominal or meney price of goods,
therefore, which finally-determines the prudence or

imprudence of il purchafes and fales; and thereby
regulites almoft the whole bufinels of common Jife
i which price is concerned, we: cahnot wonder that
it Ihould have been fo much move attended to then
ute-real price,

Ix
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Ie fuich a work as ' this, however, i mry fome-
times be of ule to compiee the dafferent real values
of a particular commuodity #t different trmes and
places, or the différent degrees of power over the la-
bour of other people which it may, wpon different
occalione, have given to tholg who pofleffed it
We muit in this cafe compare, not o much the
different quantities of filver for which it was com-
manly foldl, s the different qoantitics of laihour
which thofe different quannties of filver could have
purchafed. But the current prices of laboaor at
diftunt trmes and places can fearce ever be known
with any'degres of exadnefs. Thole of comn, though
they have in few places been repularly recorded,
are in peneral berter kiown and have been more fre-
quently taken notree of by hiflorians and ctzor wii-
ters.  We mult gencially, therefore, content our-
felves with them, nat as being slwavsexattly inthe
fime proportion s the cirrent prices of laboar, bt
45 veing the nearslt approxinmtion which can com-
monly be had 1o that proportion. | fhall here-
after have occafion to make feveral comparifons of
this kind,

Iw the progrefs of induftry, commercial nations
have found it convenient to coin feverai different
metals into money ; gold for lasger pavments, fil-
ver for purchafes of moderate value, a:d capper of
{fome other coarle metz], for thofe of Il fnaller
confideration, . They have always, bowever, con-
fiered one of tholfe metkls a3 more: peculisly the
meafure of value than any of the other twos and
this preference feems cenerally to have been piven
to the ‘metal which they happened firlt to make wfe

of
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of a3 the inflrument of commerce. Having ance
biegun to ule it as theic fandard, which they maf
have dane wehenwhey bad no other money, they have
getiesally continued to do [o even when the neceflity
was not the fame,

1 Thz Homaes. are fud to bave had nothing bt
copper motiey till within five years before the firll
Pome war, when they firft bepan to comn filver,
Lopper, therctore, anpears fo. have continusd al-
waysthe mealure of . value in that republick. At
tome all accounts appear to have been kept, and
the yelus of all| eftates to have been computed
either-in Aer or in Seffersir,.  The ) was.alwiys
the depgmination of a copper coin.  The word S4-
dertiwr hgrifies two-gifer apd-a haif. Though the
Sejteriing therefore, was always a flver coin, its va-
lue was eitimated in copper. At Rome, one whe
oied w great deal of mobey, was [z to haves great
Heal of other people's capper.

Tie northern nations who elublithed themflves
upaon the rans of the Roman empire, foem to have
had filver maney from the firft beginning of their
fettlements, and not 1o have koown. either pald or
Fopper eding . fuc feveral ages thercafter.  There
were filver woing n Enplind in the time of the
Saugns s bUL thers was little gold coined 1l the
nme of Edward 111 nor any eopper tll that of
James Loof Great-Britain,  In England, therefore,
ind for the tame reafon, 1 believe, in all other mo-
dern Il_‘ﬂl-]'.'-'l'lﬂ ot Eorope, all aceounts ars fepts and
T valie ofa| Eoads and-of all efdtes is generhy
compuied in flver: and when we meity bo.ex el

the
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the amouont of & perfon’s fortune; we feldom men-
tion the number of guineas, but the number of
poards which we {oppole would be given for it

Tn all countries, T believe, 7 legal tender of pay-
ment could oripinally be made in the coin of that
metal anly which was peculiarly. confidered as the
{tandard or mexfure of value. In England gold was
not confidered as afegal tender fir a long time af-
ter it was coined into money. The proportion be-
eween the values of gold and filver money was not
fixed by any publick law or proclamation ; bt was
left to be fetled by the market, Ifa debtor effered
payment in gull.?,r the creditor might eithee reject
fuch payment altogether, or accept of e at fuch a
valustion of the gold as he and his debtor could
apgree upon,  Copper i% not at prefent & legal ton-
der, exeept in the chanze of the fmaller filver coins.
In this flate of things the diftinction between the
metal which wias the fandard, and thiat which was
not the ftandard, wes fomething morc than a nomi-
nal diftindion,

I procefs of time, and as prople became gra-
duplly more familiar with the ofe of the different
metals in coin, snd confequently better acquiinted
Wwith the proportion between their relpedtive values,
ithas, in moft eountries T believe, been found con-
Vement to afeertain this proportion, and to declare
By a publick law that a guinea, for example, of fuch
a werghe and finenels, fhould exchange for one and
twenty (hillings, or be a legal tender for a debt of
that funs. In this ftate of things, and during the
gontinuance of any one regulated proportion of this

k—iﬂd'.-
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kind, the diftinthion between the metal which s
the flandard, and that which is not the fandard,
becomes little more than & nominagl diftinétion,

In confequence of any change, however, in this
rcgu!atrd i:rr|:.=1::u;|-rI‘_'H:m1I this ditincton becomes, ar
at Jealt feems to become, fomething more than no-
minal again, If the regulated value of a guines,
for example, was either redueed to twenty, or raifed
to ewo and twenty (hillings, all accounts being fept
and atmoft all ebligations for debe being exprefed
in filver money, the greater part of payments could
in either cale be made with the fime quantity of
filver money as before ; but would require very dif-
ferent quantities of pold money s a greater in the
one cafe, and a fmaller in the other.  Silver would
appear to be more mnvariable in its vajue than gald,
Silver would appear to meafure the valye of pold,
and gold would not appear to méalore the value of
filver, The value of gold would feem to depend
upon the quantity of filver which it would exchinge
for ; and the value of filver would not feem to Jde-
pend upon the quantity of gald which it would ex-
change for, This difference however would be al-
together owing to the cuftom of keeping dccounts,
and of exprefing the amount of ali great and fmall
foms rather in filver than in gold maney. One of
Mr. Drummond’s notes for five and twenty or ffty
guingas would, after an alteration of this kind, be
fhll payable with five and twenty or fifty guineas
n the fame manner 25 before, It would, sfter (uch
& alteration, be payable with the fime quantity of
zold as hefore, but with very different 1:[|..13|1I‘iri:-5 of
filver. 1In the payment of fuch a note; gald would

ﬂ.PP::I.E'
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appear to be more invariable inits value than flver,
Gold would dppear to meafure the value of filver,
and filver would not appear to mealure the value of
gold, If the cuftem of keeping accounts, and of
exprefling promiffory notesand other obligations for
maney it this manner, thould ever become peneral,
gold, and not flver, would be confidered as the

metal which was peculiarly the ftandard or mealure
of value.

Iy reality, during the continuance of any one re-
guiated proportion between the relpeftive values of
the different metals 1n coin, the value of the moft
precious. metal regulates the value of the whole
coin,  Twelve copper peace contain half a pound,
avoirdupois, of copper, of not the beit quality,
which, before it is coined, is feldom worth feven-
penes in filver.  Bur as by the regulation twelve
fuch pence are ordered to exchange fora thilling,
they are1n the market confidered as warth a fhillangr,
and a fhilling ean 4t any time be had for them.
Even before the late reformation of the oold coin
of Great-Britain, the gold, that part of it at leait
which airculated in London and its neighbourhoad,
wos m general Jels degraded below its fhandard
weight than the greater part of the filver. One and
twenty worn and defaced fhillings, however, were
confidered a5 equivalent to & puines, which per-
faps, indeed, was worn and defaced too, bur fel-
dom {0 much fo, The late repulations have brought
the pold coin as near pechaps to its ftandard weight
w5 it 15 poflible to bring the current coin of any pa-
tion 3 and the arder, to recoive no gold at the pub-
lick offices but by weight, is likely to preferve it

o
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{o a5 long os that order is enforced. The filver coin
il continues in' the fme worn and degraded [tate
a3 before the reformation of the gold coin.  In the
miicket, however, one and twenty fhillings of this
d-.‘.‘gra-l:tcd filver ¢aoin are fhil confidered as worth o
guinea vf this excellent zold coin.

Tug reformation of the gold com has evidently
raifed the value of the filver coln which can be ex-
changed for it

Iy the Englith mint 2 pound weight of gold is
coined into forty-four puineas and a half, which at
one: and twenty fhillings the gainea, is equal to
Tortv-fist pounds fourteen fhillings and fixpence.
An ounce of fuch gold coin, therefore, is worth 30,
175 104, Linfilver, ln England no ducy or fiig-
norage 1% paid upon the coinage, ind he who cartics
2 pound weight or an ounce weight of ftandard gold
bullion to the mint, gets baclke-a pound weipht, or
=n ounce weight of gold in coin, wirthout any deduc-
tion, Three pounds feventeen fhillings and ten-
pence”halfpenny an odnce, therefore, Is fid to
be the mint price of gold in England, or the quan-
tity-of gold coin which the mint gives in return for
ftandard pold bullion,

Berore the reformation of the gold coin, the
price of Randard cold bullion in the market had for
many yezts been upwards of g 180 Gmetimes 24,
195 and very frequently 4f an ounce 3 that fum it
15 probaoble, in the warn and degraded gold coin,
felcom containing mare than an suice of ftandard
gold.  Since the reformation of the gold cain, the

maricet
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market price of Fandard pold bullion feldom excecds
gf. 155 7l an ounce, Before the reformation of
the gold coin the market price was zlways more or
lefs above the mint price. Since that reformation
the market price has been conftantly below the mint
price.  But that market price is the fame whether at
is paid in gold or in filver coin. The late reformi-
tion'of the gold coin, therefore, hzs raifed not only
the value of the gold coin, but lilzewife that of the
filver coin in proportion to gold bullion, and pro-
bably too in proportion fo all other commodities ;
thaugh the price of the greater part of other com-
modities being influenced by fo many other caufes,
the rife in the value either of gold or filver coin
in proportion to them, may not be fo diftinct aad
{endible.

It the Englifh mint & pound weight of Randard
filver hullion is coined into fixty-two fhillings, kon-
I:.'L'Lning, in the fame mannee; a poopd weight of
ftandard: filver. Five fhillings and two-pence an
punce, therefore, is faid to be the mint price of flver
in England, or the quantity of filver camn which the
mint gives in return for ftandard filver buollion.
Before the refeemation of the gold com, the mar-
ket price of fandard filver buollion was, epon. dif-
ferent ceoafions, five thillings and four-pence, - five
fhillings and five-pence, five ihillings and fixpence,
five fhillings and feven-pence, and very often five
fhillings and eight-pence an ounce, Eiva ﬂ1iliinExli
and feven pence, however, feema o have beensthe
moft common price, Since the reformation of the
gold coin, the market price of flandard filver bullion
bas fallen ocgadionelly tochye fhillings: andithree-

pence,
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pence, five thillingsand four-pence, and Gve Milljy a5
‘and five-pence an ounce, which laft price it has
dcarce ever exceeded.  Though the market price of
filver bullion has fallen confiderably fince the re.
formation of the gold coin, it has not fallen fo low
a5 the mint price.

In the proportion hetween the different merals in
the Englifh coin, as copper is rated very much above
ita real value, fo filver is rated fomewhat below it
In the market of Eurape, in the French coin znd in
the Duteh coin, an ounce of fine gold exchanges for
about fourteen ounces of fine filver.  In the Bnglith
comn, it exchanges for about fifteen ounces, thac 14,
for more filver than it is worth according to the com.
mon cftimation of Europe. Butasthe price of cop.
per in bars is not, even in Enpland, raifed by the
high price of copper in Englifh coin, fo the price
of filver in bullion is not funk by the low rate of
filver in Englith coin. . Sitver in bullion il pre-
ferves its proper propartion to gold ; for the fame
reafon that copper in bars preferves irs proper pro-
portion to filver,

Ures the reformation of the filver cojn in the
reign of William 111 the price of filver bullion &ill
continued to be fomewhat shove the mine price,
Mr. Locke imputed this high price to the permif-
fion of exporting filver hullion, and ro the proliihi-
Hon-of exporting filver coin, ‘I hiy permiifion of
exporting, he {aid, rendered the demund for filver
bullion greater than the demand far filver coin.
But the number of people who want filver coin for
the common ules of buying and feliing at home, is

furely
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{urely much greater than that of thofe who want
filver bullion either for the ule of exportation or for
any ather ufe. "There fubfilts at prefent a like pet-
miflion of exporting gold bullion, and a like pro-
hibition of exporting gold coin; -and yet the price
of gald bullion has fallen below the mint price,
Bue in the Englith coin filver wag then, in the fime
manner as now, under-rated in propartion to gold 5
and the gold coin (which at that time too was not
fuppoled to require any reformation) regrulated then,
as well as now, the real value of the whole coin.
As the reformation of the filver coin did not then
reduce the price of filver bullion to the mint price,

it is not very probable that a like reformation will
do {o now,

Wiznz the filver coin brought back as near to its
Randard weight as the gold, 3 guines, it is proba-
ble, would, sccording to the prefent proportion,
exchange for more filver in coin than it weuld plir-
chafe in bullion. The Glver coin cutttainang its full
ftandard weight, there would in this cale bhe a pro-
fit in melting it down, in order, firft, to fell the hul-
hon for gold ‘egin, and ifterwards. to exchange this
gold coin for filver coin to be melted down in the
fame manner.  Some alteration in the prefene pro-
partion feems ta be the enly method of preventing
this inconveniency.

Tue incanveniency perhaps would be lefs if flver
was rated in the coin 25 much above its [roper pro-
portion to gold as it is at prefent rated. below it
pravided it was at the fame time enidted thae Glver
fhould 5ot be 2 legal tender for more. than the

change
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¢henge of a guinea in the fume manner =5 cop-
per 15 not « legal tender for more than the change
of a fhilling,” No creditor could in this cale ba
cheated in confequence of the high valuation of
filyer in eoiny ‘a5 no creditor can at prefent be
cheited ‘in cotifequence of the high valuation of
cappet, © The bankers only would fuffer by this re-
gulution, When a run comes ttpon' them they fome-
times: endesvotr to gain time by paying in fx
pences, and they would be precluded by this re-
gulation from this difereditable method of evading
immedigte payment. They would be abliged in
conlequence to Jeep at sl times intheircoffers a
greater -quantity of cafli-than e peefefit’y " ind
though this might no doubr be a confiderable in-
conveniency to them, it wonld at the fame fime b
i ‘confiderable fecurity to their ereditors.

Tunet pounds feventesn (hillings and ten-pence
halfpenny (the mint price of ‘gold) certainly does
not contain, even in our prefent excellent gald coin,
miare than an cunce of flandard gold, and it may be
thought, therefore, thould not purchzlz more fkin-
dard bullion, But gold in coin is more copvenient
than gold in bullion, ‘and though, in England, the
coinage is free, yet thegald which is carriediin hals
lion to the mint, can feldom be retarned o coin to
the owner till after a delay of foveral weekas, In
ghe prelent hurry of the mint, 1t could not be re-
turned | till afrer a delay of feveral months,  This
delay is equivalent to a fmall duty, wnd renders
gtllli in coin famewhat more valoable than an equal
quantity of gold 10 bullion. If in the Enghih coin
filver was rated sccording to its proper proportion

13
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to gold, the:price of filver bullion would probably
fall below the mint price even without any reforma-
tion of the filver coiny the value even of the pre-
fent worn and deficed filver caoin being regulated
by the value of the excellent gold coin for which it
gan be changed.

A smaun feignorage or duty upon the coinage of
both gald and filver would probably increafe full
more the fuperiority of thofe metals in coin above
an equal quantity of either of them in bullton, The
eoinage would in this cafe increafe the value of the
metal coined in proportion to the extent of this
fmall duty 5 for the Gime reafon that the fathion in-
creales the vilue of plate in' praportion to the price
of that fathion.  The fuperiority of coin ahove bul-
lion would prevent the milting down of the coin,
and would difcourage its exportation,  If upon any
publick exigency it fhould become necefliry to ex-
port the coin, the greater part of it would fion re-
turn-again of its own accord,  Abroad it could fell
ooly Tor its weight an bullian, At home it would
buy more thin that- weight. There would be a
prafit, therefore; in bringing it home again, In
Erance a feignorage of about tight per cent, s im-
pofed upon the comnage, and the French coin, when

exported, is faid to return home again of its-own
accord.

Tue occafiona fludtuarions in the market price of
gold and filver bullion arife from the fame canfes ns
the like: fAuduntions in that oF ol other commodines.
The frequent Jufs of thofe metals from various aceis

dents h"-’ fea and h:,. 1:II‘I.Li,. the continual walte of them
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in gilding and plating, in lce and embroidery, in
the tear ond wear of coin, and in the tear and wear
of plate ; require, in all countries which pofiefs no
mings of their own, a continual importation in order
to repair this lofs-and this wafte, The merchant
smporters, like-all other merchants, we may belicve,
endeavour, a5 well zs they can, to fuit their occa-
fional importations to what, they judge, 18 likely
to be the immediate demand. With all their at-
tention, however, they femetimes over-da the buk-
nefs, and fometimes vnder-do it When they im-
port more: bullion than is wanted, rather than incur
the rifk and trouble of experting it again, they are
fometimes willing to dell 2 parc of it for fomecthing
lels than the ordinary or average price.  When, on
the other hand, they import lefs than is wanted,
they get fomething more than this price, But
when, under all thole: occafional fluGuations, the
market price: either of gold or filver bullion con-
tinues for feveral years together fteadily and con-
ftantly, either more or lefs above, or more or el
below the mint price; we may be aflured that this
fteady and conftant, either fuperiority or inferiority
of price, is the effect of fomething in the ftate of
the coin, which, at that time, renders a certain
quantity ef coin either of more valee or of lefs
value than the precile quantty of bullion which
it ought to contain, The conftancy and freadineds
of the effect, fuppales a proportionable conftancy and
fteadinefs in the caufe.

THz money of any particular country s, at any
particular time and place, more or lefs an accurate
mealure of value according. as the cerrent coin is

more
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more or lefi exa@ly agreeable to its fbandard, or
containg motre or lefs exadly the precife quantity of
pure gold or pure filver which it ought to contain,
If in England, for cxample, forty-four guineas and
a half contained exa&ly a pound weight of ftandard
gold, or eleven ounces of fine gold and ope ounce
of alloy, the gold coin of England would be as ac-
curate 2 meafure of the adtual value of goods at any
particular time and place as the nature of the thing
would admit. But if, by rubbing and wearing,
forty-four guiness and an half penerally contain
lefs than & pound weight of ftandard gold; the di-
minution, however, belng greiter in fome pieces
than in others s the mealure of valug comes to be
liable to the fame fort of uncertainty to which =l
other weights and meafiires are commonly expofed,
As it rarely happens that thefe are exadtly agree-
able to their ftandard, the merchant adjults the price
of his goods, as well a5 he can, npt to whas thofa
weights and meafures ought to be, but to what, upon
an average, he finds by experience, they adtuslly
are, In confequence of a like diforder i the coin,
the price of goods comes, in the fame manzer, to be
adjuited, not to the quantity of pure gold or flver
which the coin ought to contamn, bur to that which,
upon an average, it js found by experience, it ac-
toally does contain.

By the maney price of goods, it is to be obfiry ed,
1 underftand always the quantity of pure gald or
filver for which they are fuld, without.any regard
to the denamination of the csin,  Six miilings and
eight-pence, for example, o the fime of Edward [,
I confider as the fame money prize with a pound

k2 fterling
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fterling in the prefent times; becaufe it contained
as nearly as-we can judge the fame quantity of pure
filver.

CoHuA=Ty W

Of the conmperent Parts of the Price of Commadities,

Il"i' that eatly and rude fate of {ociery which pre-
ceres both the accumulation of flock and the ap-
propriation of land, the proportion between the
quantities of lsbour neceffary for acquiring different
objefts feems to be the only circumitance which can
afford any rule for exchanging them for one another.
1f ampeng a nation of hunters, for example, it uflaally
cofts twice the labour to kill a beaver which it does
to kill a deer, one beaver thould naturally exchange
for or be worth two deer. It 35 natural that what
13 ulually the produce of two days or two hours la-
Bour thauld be worth double of what iz ufually the
produce of one day’s or one hour’s labour.

If the one fpecies of labour fhould be more fe-
were than the other, fome allowance will naturally
be made for this fuperior hardhip; and the pro-
duce of one hour's labour jn the one way may fre-
quently exchange for that of two hours labour in
the ather.

Or if the one fpecies of labour requires an un-
common degree of dexterity and ingenuity, the
elleem
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efleem which men have for fuch talents, will naru-
rally give a valueto their produce, t'upcrin:-rl to what
would he due to'the time employed about it Such
talents can feldom: be acquired but in confequence
of long application, and the fuperior value of their
produce may frequently be no mare than i reafon-
able compenfation for the time ard labour which
muft be fpent in acquiring themy  1n the advanced
ftite of fociety; allowances of this kind, forfuperior
hardfhip and foperior flally are ::umrnnnh:.r made in
the wages of libour s and fomething of the fame
kind muft probably have taken place in-its earliclt
and redeft period.

I this flate of things the guantity of laboue
commonly employed in ecquiring or producing any
commoadity, is the only circumifbance which can re-
gulate the quantity of labour which i ought con-
monly to purchafe, command, or exchange fors

As foon as flock has sccumulated in the hands
of particular perfons, fome of them will naturzlly
employ it in fetting to work induftrious people,
whom they will fupply with materials and fubfif-
ence, in order to mzke a profit by the fale of theie
work; or by what their labour adds to the value of
the materials, In exchanging the complete minu-
fadture cither for meney, for labour, or for other
goods, aver and above what may be fufficient to
Pay the price of the materials, and the wagres of
the workmen, {umething mult be given for the pro-
fits of the undertaker of the work who hazards
his ftock: in this sdventure. The value which the
workmen add to the materiale, therefore, 1efolves

itelf
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stfell in this cafe into two parts, of which the one
pays their wapes, the other the profits of theip
employer upon the whale ftock: of materials and
wages which he advanced.  He could have no in-
terelt to employ them, wnlefs he expedled from the
file of their work fomething more than what was
{ufhcient to replace his Bock to him; and he could
have nointerelt to employ a great ftock rather than
a fmall one, unlels his profits were to bear fome
propartion to the extent of his ftock,

Tre profits of ock, it may perhaps be thought,
are only a different name for the wages of a par-
ticular fort of labour, the labour of infpedtion and
direétion. They are, however, altogether different,
are regulited by quite different principles, and bear
no proportion to the quantity, the hardihip, or the
ingenuity of this fuppoled labour of infpection and
direétion. They are regulated altopether by the
value of the ftock employed, and are greater or
fmaller in proportien to the extent of this ftock.
Let us fuppofe, for example, that in fome particulas
plice, where the common annuval profits of manu-
fatturing ftock are ten per cent, there are two dif-
ferent manufactures, i cach of which 1wenty
workmen are employed at the rate of fifteen pounds
d year each, or at the expence of three hundred a
year in each manufadtory. Let us fuppofe too,
that the coarfe materials annually wroughe up in
the ane coft only feven hundred pounds, while the
finer materials in the other coft feven thoufind.
The capieal annually employed in the ope will in
this cale amount only to oue thoufind pounds ;
hereas that employed in the other will amount

to
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ta feven thoufand thres hundred pounds. At the
rate of ten per cent. therefore, the undertuker of
the one will expect an yearly profit of about one
hundred pounds enly ; while that of the other
will expedt ahout feven hundred and thirty pounds.
Buc thoogh theiv profizs are fo very different, their
labour of infpection and direction may be either
altopecher ar very nearly the fame,  In many great
works, almoft che wholé labour of this kind 13 fre-
quently committed: to fome principal clerk.  His
wages properly exprels the value of this labour of
infpection and diredtion. Though in fetthng them
fome regard 35 had commonly, not only to his
labour and fkill, but to the trult which is repoféd
in him; yet they pever bear any regular proportion
1o the capital of which he overfees the manage-
ments and the owner of this capital, though he
15 thug diftharged of almuolt all labour, ®ill expeds
that -his prl::-ﬁl:ﬂ Thould besr 3 regular prapartion
to it. In the price of commodities, therefore, the
profits of ftock sre 2 fource of valus alrogether
different from the wages of labour, and regulated
by quite different principles,

I this ftate of things, therefore, the guantity
of labour commonty emaloyed in ACqUIring of pro-
dlulzir-.g any commodity, is by no means the only
:LIFCHH]&H.I‘H’.‘I: which tan repulice the quantity which
it aught commeonly to purchale, command, ar ex.
chanpe for,  An additionsl quantity, it is evident,
muft be due for the profits of  the flock which ad-

vanced the wages. and furpithed the marerials of
that labaur,

As
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As foon as the land of any country has all be.
come Private property, the landlords, like all ocher
men, love to redp where they never fowed, and
- demand a rent even for its natural produce. The
wood of the foreft, the grafs of the field, and all
the natural froits of the carch, which, when land
was in common, ¢olt only the trouble of gathering
them, come to have an addirional price fixed upon
them. DMen muf then pay for the licence to pa-
ther them; and in exchapging them either for
money, for labour, or for other goods, over and
zbove what 1s due, both for the labour of gathering
them, and for the profits of the ftock which em-
ploys that laboor, fome allowance muolt be made for
the price of the licence, which' conftitutes the firft
rent of land. In the price, thercfore, of the
greater part of commodities the rent of land comes
in this manner to confhitute a third fource of
value,

Ini this: ftate of things, neither the quantity of
labour commonly employed in acquiring or pro-
ducing any commedity, ner the prafits of the ftock
which adyanced the wages and furnithed the ma-
terials of that lahoor, are the only circumfances
which ean repuliite the quantity of labour which
it pught commonly to purchafe, command, or ex-
change for. A thind circumitance maft likewile ba
taken into confideration ; the rent of the land 5 and
the ‘commodity thuft commonly purchafe, cam-
mand, or exchange for, an additional quantity of
labour, in order to enable the perfon who brings it
o marker to pay this rent,

The
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Tk veal value of il the different component
parts of price is in this maneer meafured by the
guantity of labour which they can; each of them,
purchalfe er eommand. Labour rne_a'ljurei 11:E|.=
value not enly of that part of price which rE'I_-lJ.i'ﬂ;S
sfilf into labouf, but of that which refolves itfelf
inta rent, and of that which refolves itfell Inta
pLofit,

Ix'every fociety the price of every com modiy
finally refolves itlelf into fome one orother, or ail
of thale three parts 3 and in every improved (ooie
tyy, all the thiee enter more or lefs, as component
parts, inte the price of the fir greater pEIt-uF CO
modities,

Ine the price of corn, for example, one part pays
the rent of the landlord, arother pays the wagces
or maintenance of the labodters and labhourin
cattle employed in producing ity and the third pays
the profic of the fagmer. Thefe three parts feem
either immediately or ulumately to make up the
whole price of corn. A foorth part it may ner-
haps be thought, 15 neceffury for replacing the
frock of the farmer, or for compenfating the tar
and wear of his labouring cattle; and other initn-
ments of hufbandry,  But it muit be confideed
that the price of any inftrument of hufbandy,
fuch as 4 labonring horfe, ls itlelf made up. of ne
farme three partss the rent of the land upon whih
h? i reared, the hbour of tending and rearig
him, and the prefits of the farmer who advancs
both the rent of this land, and the wages of ths
labour, Though the price of the corn, therefor,

may
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As the price or exchangeable wvalue of ew

particular commadity, - taken feparately, refolves
itfelf into fome one or other or all of thole three
partss o that of all the commodities which com.
pofe the whole annual produce of the labour of
TRery country, taken complexly, mult refolve itflf
inta the {fBme three parts, and be parcclled out
among different inhabitants of the country, either
ag the wages of their labour, the profits of their
ftock, or the rent of their land, The whels of
What is annually either collected or produced by
the labour of every focietys or what comes to the
fame thing, the whole price of ity is in this manner
originaily diftributed emong fome of ite different
members.  Wapes, profit, and rent, arc the three
eriginal fources of all revenne as well as of il ex-
changesble value,  All other revenue is ultimately
derived from fome ane or other of thele,

Wooever derives his revenus from a  fund
which is hiz own, muoft draw it either from his
labour,; from his flack, or from his land.,  ‘The
revenue derived from labour is called wages. That
derived fram ftack, by the perfon wha manages or
employs it, is calléd profit. That derived from it
by the perfon who does not employ it himfelf, but
lends it to another, is called the intereit or the ule
of moncy. [t is the compeniation which the
borrower pays to the lender, for the profit which he
has an opportunity of making by the ufe of the
maney. Part of that profic naturally belopgs to
the borrowier, who riins the rifk and takes the trou-
ble of employing it; and part to the lender, who
affords him the opportunity of making this profit.

The
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The interelt of money is always 8 defivative re-
yenue, which, ift is not paid from the profe
which is made by the ufe of themoney, mufl bs

‘3 from fome other fource of revenue, unlefs
perhaps the borrower i5'a fpendthrifty who contralts
a {econd debt in erder to pay the interelt of the
firft.  The revenue which procecds sltogether from
lind, ‘iz called rent, and belongs to the landlord.
The tevenue of the firmer is derived partly from
his Jabour, dnd partly from his flock. To him,
land is only the inftrument which enzbles him to
earn the wapes of this labour, and to make the
profits of this ffock.  All taxes, and @l the revenue
which is founded upon them, all fzlaries, penfions,
and anmuities of every kindg are ultimately derived
from fome dne or other of thofe three enginal
fources of revenue, and are paid either immediately
or mediately from the wages of lebour; the profits
of ftock, or the rent of land.

Waex thofe three different forts of revenue hes
long to different perlons, thev are: readily (diftin-
puithed's butwhen they belong to the fanie they
are fometimes confounded wich one another, ar leaik
i common language;

A cewTeEman who farms o pact of his own
effate, after paying the expence of cultivation, o
fhould pain both the rent of the landiord and the
profit ‘of the farmers: Heois apt to denominage,
hawever, his whole gain, profit, and thus confounds
rent with profit, at leaft in common language,  The
greater: part of our NorthoAmerican’ and "Weft-
Indian planters-are in this Aroetion, They farm,

the
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the greater part of them, their own eftates, and
accordingly we feldom hear of the rent of a plan-
tation, but frequently of its profit.

Comggon farmers feldom employ any overleer
to diret the general operations of the farm, They
gencrally too work a good deal with their own
hands, as plovghmen, harrowers, £€7c.  What re-
mains of the crop after paying the reat, therefore,
fhould not enly replace to them their ftock em-
ployed in cultivation, together with its ordinary
profits, but pay them the wages which are due to
them, both as labourers and overfeers. Whatever
remains, however, after paving the rent and keep-
ing up the flock, is called profit.. Bur wages evi-
dently make a part of it. The farmer, by faving
thele wages, muft neceffarily gain them, Wapcs,
therefore, are in this cale confounded with profit,

An independent manufacturer, who has fock
enough bath to purchafe materials and to maintain
himfelf till he ean carry his work to market, fhould
giin both the wages of @ journsyman, who works
under & mafter, and the profit which that mafter
makes by the fzle of his work. His whole eraing,
however, are commonly called profir, and Wages
ire, in this cafc too, confounded with profic,

A carpenea who coltivates his' own garden
with his own hands, unites in his own perfon the
three different charadters, of landlord, farmer, and
labourer. His produce, therefore, hould pay him
the rent of the firll, the profiv of the fecand, and
the wages of the third. The whole, however, i

commonly
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commonly confidered as the earnings of his labour.
Both rent and profic are, in this cafe, confounded

with wages.

As in a civilized country there are but few com-
moditics of which the exchangeable value arifes
from labour only, rentznd profic contributing large-
Iy tothat of the fae greater part of them, fo the
annual produce of it labonr will always be fuffici-
ent to purchale or command a much greater quan-
tity of labour than what was employed in raifing,
preparing, and bringing that produce to market,
If the focicty was annually to employ all the labour
which it cam arnually purchafe, as the quantity of
Izbour would imcreafe greatly cvery year; fo the
produce of every fuccceding year would be of
vaftly greater value than that of the foregoing.
But there is no country in which the whele annual
produce is employed in maintaining the induftrious.
‘The idle every where confume a great part of it;
and according to the different proportions in which
it is annually divided between thofe two different
orders of people, its ordinary or averape value
muft either annually increale, or diminith, or con-
tinue the fume from one year to another.

CHAP,
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Of the watwral and market Price of Commodities,

THERE is in every faciety or neighhourhoad -
an’ ordinary or average ratc both of wages and
profit in every different employment of labour and
ftock.  This rate is naturally regulated, as' T (hall
fhow hereafrer, partly by the generl citcumfances
of the [ociety, their riches or poverty, their ads
vancing, flationary) or declining condition; and
partly by the particular nature of each employ-
ment,

Tuewr is likewife in every fociety ar neighboue:
heod an ordinary or average rate of rent, which is
regulated too, as I fhall thow heeeafter, partly by
the penaral circumftances of ‘the fociety or neigh-
bourhood in which the Tand is fituated, and paidy
by the natural or improved fertility of the land.

Turse ordinary or average rates may be called
the natural rates of wages, profit, and rent, at the
time-and place in which they commoaly previil,

Wy the price of any commadity is neither
more nor lefs than what is fufficient to pay the rent
of the land,. the wages of the laboor, and the pro-
fits of the ftock employed in raifing, preparing, and
bringing it to marlet, according to their natural
rates, the commodity s then (old for what may be
called its natural price, .

THE
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“Tue commodity s then feid precifely for what i
s worth, or for what it really cofts the perfon who
brings it to market for thaugh i common lan-
priise what 15 called the prime coft of any comma-
dity does not comprehenid the profit of the p:rI:nn
who is to fell it apain, yer if he fells it ot a pnce
which does not allow him the ordinary rate of profit
in his neighbonrhood, he s evidently a lofer by the
trade ; fince by employing his ftock in fome other
way he might have made that ]’:Tnﬁl!. His pmﬁt,
befides, 15 his revenue; the proper Fand of his fub-
fiftence.  As, while he 15 preparing and bonging
the poods to market, he ndvances to his workkmen
their wages, or their fubfiftence, fo he advances to
himfelt, i1 the (ame manrer, hiz own {ubfiftence,
which is generally fuitable to the prebt which he
mzy reafonably expedt from the file of his poods.
Unlels they yield him this profit, therefore, they do
not repay; hing what they may very propstly be fzid
to have really colt bam,

Trovgn the price, therefore, which leaves Him
this profif, is notalways the lowelt at which a dealer
may fometimes fell his goods, it is the lowef} ¢
which he is Iikely to fell them for anv confiderable
time 3 at leaft where there is pecfedt liberty, or whers
be mey change his trade oz often as he pleafis,

Lrz aftual price at which any commodity is com-
menly fold is called its marker price. It may cicher

be above, or below, or exattly the fame with its na.
tural price.

Yo, 1. G THE
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Tran market price of every particular commg.
dity ja regulated by the proportion between the
quantity which 15 a8ually brought to- market; and
the demand of thole who' are willing to pay the pa-
tural price of the commodity, or the whole value of
thie rent, lzbour, and profit, which muft Be paid in
erder to bring it thither.  Such people may be
called the effe@ual demanders, and their demand
the efechual demand s fince it may be fufficient to
effectoate the bringing of the commodity to market,
Ivis different from the abfolute demand., A -.r'r:r:r
joor man: may be fapd, in (ome fenle, to have a de.
mand for a-coach and fixxy he might like to have
it ; out his demand i3 not an effectual demand, as
the commaodity can never be brought to market in
order ta [atisfy it

WHen the quantity of any commedity which is
brought to market falls fhort of the effeual de.
mand, all thofe whe are willing to pay the whale
value of the rent, wages, and profit, which muft be
paid in order to bring it thither, cannot be fupplied
with the guannty which they want. Rather thin
want it altozether, fome of them will be willing 1o
give mare, A competition will immediately begin
ameng them, and the market price will rife more or
lefs abowve the natural F-rEn::, a:‘cmd[ng as the oreat-
nefs. of the deficiency dncreafes more or lefs the
eagernels of this competition.  The fame deficiency
will genzrally occafion a4 more or lefs eager compe-
tition, according as the acquifition of the cammo-
dity happens to be of more or fef importance to
the competitors. Hence the exorbitant price of the

nieceiTaries
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neceffaries of life during the blockade of & town or
in a famine.

Wien the guantity bronght to market exceeds
the effectual demand, it cannat be all fuld to thole
who are willing to pay the whole value of the rent,
wages and profit, which muft be pud in order to
bring 1¢ thither, Some pare mudt be {old to thofe
who are willingr to. pay lefs, and the [ow price which
they give for it muft reduce the price of the whole,
The market price will fink more or [efs below the
natural price; according as the greatne(s of the ex-
cels increafes more or lefs the competition of the
fellers, or according as it hnppens to be more or lefs
important to them to pet immediately fid of the
commodity. The fame excefs in the importation
of perifhable, will occafion a much greater competi-
tion than in that of durzble commoadities; in the
importation of oranges, for example, than in that of
ald fron.

Waew the quantity brought to market is jult fuf-
ficient to fupply the effedtial demand and no more,
the market price naturally comes to be either exadtiv,
or as nearly as ean be qudped of, the fame with
the natural price,  The whale quantity upan hand
can be difpofed of for this price, and cannor be dif-
puled of for more. The competitien of the difs
ferent dealers obliges them all to accept of this price,
but does ot ablige them to accept of lofe,

THr quantity of every commodity broupght to
market naturally fuits irfelf to the effcftual demand.
It is the intereft of all thofe who employ their land,

Gz laboar,
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labour, or fock, in brirging any commadity to
matker, that the quantity never {hould excced the
effedtnal derand § and it is the interelt of all other
people that it never fthould fall thort of it

1e atany time it exceeds the effedtual demand,
{fame of the component parts of its price muit be paid
below their natoral rate.  If it i3 rent, the interclt
of the landlords will immediately prompt them to
withdraw a. part of their land 3 and if it is wages or
profie, the intereft of the labourers in the one cale,
and of their employers in the other, will prompt
them to withdrw a part of their labour or ftock
from this employment, The quantity brought to
market will feon be no more than ffficient to fap-
ply the effediual demand. All the different parts
af its pr]ce will rife to their natural race, and che
whaole price to its natural price,

¥, on the contrary, the guantity brought to
mirket thould at any time fall (hort of the effe@ual
demand, fome of the componsnt parts of its price
muit rife above their natural rate,  If it 15 rent, the
wteredl of all ether landlords will nacurally prompt
them to prepare more land for the mifing of this
commadity ; If 1t 15 wages or profit, the interelt of
all other lebourers and dealers will foon prompt
them to employ more labour and fackin preparing
antd bringing it to market,  The quantity brought
ehicher will foon be fufficient to fupply the effudtual
demand. Al the different parts: of ‘its price will

foon fink to their natural rate; and the whole price
toits natural pr s,

T
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Tug natural price, therefore, is, as it were, the
central price; to which the prices of all commo-
ditics are continually gravicating, Different scci-
dents may fometimes keep them fufpended a good
deal shave it, and fometimes force them down even
fomeshat Below it;. But whatever may be the ob-
ftacles which hinder them from fettling in this cen-
ter of repolc and continuance, they arc conflantly
tending towards it,

True whole quantty of induitry anoually em-
ployed in order 1o bring any commaodity ta market,
naturally fiies itfelf in this manner to the effectual
demand. It natorally sims at bringing always chat
precile quantity thither which may be fufficient 1o
fupply, and no more than {upply, that demand.

Bur in fome employments the fame quantity of
mduftry will in different yedrs prodoce very dif-
ferent quantitics of commoditicss while in others
it will produce always the fame, or very nearly, the
fame. The {ame number of labourers in hufbandry
wifl, indifferent years, produce very different quan-
tities of corn, wine, oil, bops, &c, But the lime
number of fpinners and weavers will every year pro-
duce the fame or very nearly the fame quantity of
hnen and weollen cloth, 1t is only the averags
produce of the one fpecies of induftry which can be
fuited in any refpedt to the cffectunl demand; and
a5 115 aftual produce is frequently mach greater and
frequently much lefs than its averape produce; the
fuantity of the commodities brought to market will
lometimes exceed a good deal, and fometimes. fall
fhort a good deal of the effe@ual demand, Even

though
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thauph thit demand therefore fhould continue al-
ways the fame, their market prace will be lisble to
great fludinations, will fometimes fall a good deal
below, and fometimes rife 8 pood deal above their
natural price,  In the other {pecies of induftry, the
produce -of equal quantities of labour being always
the fame or very neacly the fame, it cen be more
exadtly fuiced to the effeftual demand,  Whale that
demand continies the fame, therefore, the market
price of the commoditics i3 likely rodo o too, and
to be either altogether; oras nearly ascan be judpged
of, the fame with the natursl prce.  That theprice
of linen and woollen cloth is lisble nesther to fuch
frequent nor tw duch great varjations as the price of
cars, every man's experience will inform him. The
price of theone fpecies of commadities varies only
with the wartations in the demand: That of the
cther vanes; not only with the variations in the
demand, but with the much greater and more fre-
guent vatiations in the quantity of what 35 brought
to market in erder to fupply that demand,

Trx oceafional ead temporary fluftuations in the
market price of any commodity fll chiefly upon
thofe parts of its price which refolve themielves into
wages and profit.  That pare which refolves itfelf
o rent 38 lefs affected by them, A rent certzin
nmoacy 15 0ot in the leaft affected by them either
In s rale or o atE value, A rent which confifts
l‘-'lfhﬁl' In & Certain Proportion or in 4 certam qu.'-m:'it}r
of the: rude produce, i2 no doubt affefed in its
yearly 'I.I':ilr.:w:_]:l:.r all the oecafional and temporary
E:iunugﬁ l;; tir;e E:Jal,irk:r price of that Flide pro-

: um affected by them in its

vearly
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yearly rate, In fettling the terms of the leafe,
| the landlord and farmer endesvoury according
| to their beft judgment, to adjult that rate, not to
the temporary -and occafipnal, but to the average
and ordinary price of the produce.

Suen fustuations affeit both the value and the
rate either of wages or of profit, according as the
matket happens to be either over-ftocked or under-
focked with commodities or with [ahour 5 with work
done, or with work to be done. A publick mourn-
ing raifes the price of black cloth [with which the
marlcet is almaft always under-flocked upon fuch
occafions) ond angments the prohits of the mer-
chants who poffefs any confiderable quantity of it
It has no effcét upon the wages of the weavers.
‘The market is under-focked with commodities, not
with labours with work done, not with work to be
done, It raifes the wages of Journeymen taylors.
The market i5 here under-ftocked with labour.
There i3 an efedtua] demand for laboor, for more
work to be done than can be had. Ir finks the
price of coloured filks and cloths, and thereby re-
duces the profits of the merchants who have any
confiderable quantity of them upon hand, It finks
too the wages of the workmen employed m prepar-
ing {uch commoditics, for which all demand is ftop-
ped for fix months, pechaps for a twelvemanth.
"Fhe market is here over-fiocked bath with comma-
dities and with labour,

Bur though the market price of every particolar
commiadity i3 in thismanner continually pravitsting,
if one may fay fo, towards the natural price, yet

{ometimes
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fometimes particular accidents, fometimes natural
caufes, and fometimes prrticolar regutations of po-
fice, may, in many commaditics, keep up the mat-
ket price, for a long time topether, a sood deil
above the natural price.

Wiex by an incegale i the effefiual demand,
the market price of fome partieular comnradity
happens to tife o good desl abave the natural price,
thofe who emplay their flacks in fupplying thae
miarket are peneraily careful to conceal this chanpe.
I 1t was commonly knows, thieir great profit wonld
tempt lo many new rivals to cmploy their ftocks in
the fame wity that, the efectoal demund being foliy
fupphed, the market price would fsan be reduced
to the natural price, and perhaps for fome tine even
below it, It the market 13t a preat diftance from
the refidence of thofe who Tupply it, they may fome-
umes fe able to keep the fecret for fevera] years to-
gether, and may fo. long enjoy their extraordinary
profits withour any new rivals.  Secrets of thisTind
Lowever, it muit be acknowledged, can feldom be
longe kept s and the extraordinary profit con fa
very little lonwrer than they ate kept.

Secanrs in manufaclures are capable of being
longer kept than fecrers in trade, A dyer who has
tound the mieans of preducing n partculsr colouor
with materisls which coft only half the price of thale
eommeondy made ufe of, may, with rood manages
nienty etjoy the sdvantage: of his difcavery zs long
as he lives, and even leave 3 asa lepacy to liis
pofterity,  His extraerdinary gains arife from the
figh price which is paid for his privace labour

They
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They properly confilk in the high wages of that l1-
hour, DButas they sre repeated upon every part of
his ftock, and as thei whole amount bhears, upot
that adcount, & regular propertion to 1t, they are
commonly confidersd as  extracrdivary prafits of
flack.

Srem enhancements of the market price are evi-
denitly the effeéts of particular accidents, of which,
Bésever, the operation may fometimes laft for many
vears Logether.

Sonz natural produdtions require fuch a fingu-
larity of foil and fiteacion, thatall the land ina great
countiy, which 15 At for producing them, may not
bie fufficient to fupply the éffeftusl demand,  The
whole cuantity brought ta market, therefore, may
be difpofed of to tholk who arc willing to give more
than whae 18 fufficient to pay the rent of the land
which produced them, together with the wages of
the labour, snd the prefits of the fock which wers
employed in preparieg and bringing them to- mar-
ket, sccording -to their natural rates.  Such com-
modities mey continue to be feld at this high prce
for whale centusies l‘n;;ﬂh-:r, and that part-of it
which refolves izl into the rent of fand 15 10 this
eafi the part which 15 generally paid ahove its na
tuead e, Thevent of the land which affords fiech
fingular and efbeemed productions, like the tent
of fome vinepards: in France of a peculiacly hazppy
foil and fitustion, Lears no regular proportion to
the vent of other equally fertile and equally well
cultivated lond in its seighbourhood. The wages

of
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of the labour and the profits of the flock emplayed
in bringing fuch commodities to market, on the con.
trary, are feldom out of their matural proportion to
thale of the other employments of labour and fipck
iy their neighbourhosd,

Suen enhancements of the market price are evi-
denily the effect of natural caules which may hinder
the cffefiual demand from ever being fully fup.
plied, and which may continue, therefore; to operate
IOrEVEr. -

A moworory granted cither to an individoal or
to-a trading company has the fame cffed as o fecre:
in trade or manufuctures. The monopolifts, by
keeping the marker conflantly under-flacked, by
never fully fupplying the effeftual demand, feli
their commodities. much above the natural price,
and raife their emoluments, whether they confit n
wages of profit, greatly above their natural rate.

Tuz price of monopaly isupon every occafion
the highelt which can be got, The natural price,
or the price of free competition, on the contrary, is
the lowelt which can be taken, not HPON every oc-
cafion, indeed, bur for any confiderable time toge-
ther., The one is upon eviry ceeafion the highelt
which can be fqueezed out of the buyers, or which,
it is {uppoled, they will confent o give: The other
is the laweft which the fellers can commonly afford

o take, and at the fame time continue theis
bufinels.

THE
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Tue exclufive privileges of corporations, fatuces
of apprenticefhip, and all thofe laws which reftrain,
in particular employmerts, the competition to a
fmaller pumber than might otherwile go mto thcm,
have the fame tendency, though in & Iefs degree.
They are a fort of enlarged monopolies; and may
frequently, for ages together and in whole claffes of
employments; keep up the market price of particu-
lar commaodities above the natural price, and main-
tain both the wages of the labour and the profits of
the finck employed about them fomewhat abave cheir
natutal rate.

SecH enhancements of the market price may laft
as long s the regulations of police which mive oc-
cafion to them.

T'ne market price of any particular commodity,
though it may continue long above, can feldom con-
tinug long below its natoral price.  Whatever pace
of it was paid below the natoral rate, the perfons
whole intercft it affeéted would immediately fecl the
lafz, and wonld immediately withdraw either fo much
land; or fo much labour, or fo much ftock, from being
employed about it; that the quantity brought to mar-
ket would foon be ho more than {ufficient to fupply
the effectual demand.  Its market price, therefore,
would foon rife to the patural price. This at leaft
would be the cale where there was perfedt liberty,

Tae fame ftatutes of apprenticethip and other
corporation laws indeed, which, when a manufac-
tuce is in profperity, cnable the workman o raife
his wiges & Eﬂ'ﬂd deal above their natural rate,

{ometimes
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fometimes oblige kim, when it decays, to let them
down # good deabhelow it Asin theone cale they
extlude many people from his employment, fo in
the ather they exclude him from many employ-
ments. 1 he cffett of {uch repulations, however,
i& not neae fo durable in finking the workman’s
wages below, as-in raifing them above their natur
rate. Their-operation in the one way may endure
for muey - centutics, but in the otherit can it mo
tenger than the lives of fome of the workmen: who
wern bred to the bufinefs in the time of its pro-
fperity.  When they are gone, the number of thafe
who are afterwards educated to the trade will nam.
vally fust felf tothe effedtual demand,  The pelhice
mult be as vielent as that of Indoftan or antiene
Egypt (where every man was bound by a principle
of religion to foliow the occupation of his facher,
and was fuppofed to commit the moft horrid facri-
lege if he changed it for another). which can in any
particular. employment, and for feveral pencrations
together, fink either the wages of labour or the pro-
fis of ftack Lelow their natural rate,

Tras s all that T think neceffary ta be obferved
at prelent concerning the deviations, whether occa-
fisnal or permanent, of the market price of commo-
aitics from the natural price,

Tue pataral price itfelf varies with the natucal
rite of cach ‘of its component parts, of WHEES,
profity and renty and in every fociety this rate
vanes sccording to their circumftinces, according
to their riches or poverty, their advancing, fation-
ary, or declining condition, 1 fhall, in the four

folluwing
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following ‘chapters, endeavour o explain, as fully
and diftin@ly as L can, the caules of thofe different
varations.

Fiasr, 1 fhall endesvour to explain what are
the circamitances which natusally determine the
rate of wages, and in what manner thole circam-
ftances are affected by the riches or poverty, by the
advancing, fationary, or dedlining fate of the
{ociety.

SecownLy, 1 fhall endeavour to fhow what are
the circumilances which naturally detesmineg the
rate of profit, and in what manner too thofe cir-
cumsitinces sre sfedted by the like variations in
the flate of the lociety.

Tuoven peciniary wages and profit are very
different in the different employments of  labour
and ftock; ye:r # certain proporiion feema: come-
monly ta take place between both the pecunfary
wages in all the different employments of labour,
and the pecuniary profits in &l the different em-
ployments of flock. This proportion, it will ap-
pear hereafter, depends. partly upon the nature of
the different cmployments, and partly wpon the
different laws and policy of the foclety in which
they are citried on,  But though in many relpects
dependant upon the laws and policy, this propor-
tisn fecmz ta be litde offedted by the riches o
poverty of that focietys by its mlvencing, fation-
ary, of deolining condition: bur to remain the
fame or very nearly the fame 10 el chole different
ftates, I fhell, in the third place, eadeavcer to

explain
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cxplain all the different circumftances which regu-
late this proportion.

I the fourth and laft place 1 fhall endeavour to
fhow what are the circumitances which regulate the
rent of land, and which either raile or lower the
real price of all the different fubftances which it
prodices.

c o A By YL
OF the Wapes of Labour.

I HE produce of labour conflitutes the natu-
ral recompence or wages of labour.

1w that onpinal fate of things, which precedes
both the appropriation of land and the accumula-
tion of flock, the whole produce of lnbour belongs
to the labourer. He has neither landlord nor
mafter to fhare with him.

Hap this flate continued, the wages of labour
would have aupmented with all thofe improve:
ments i its produdtive powers, to which the divi-
fion of libour pives occafion. All things wrotld
gradually have beecome cheaper. They would have
been produced by a fmaller quantity of labours
and a5 the commodicies produced by equal quan-
tities of laboer would naturally in this ftare of
things be cxchanged for one anather, they would
have been purchafed likewile with the produce of
a fmaller quantity.

But
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Bur though all things would have become
| cheaper in reality, in appearance many things mighe
have hecome dearer than before, of have been ex-
changed for a prester quantity of other geods.
Ler us fuppole, for example, that in the greater
part of employments the produdtive o i3
Tabour Had been improved to tenfold, or thara day’s
labour could produce ten times the quantity of
work which it had done oripinally 5 but that ina
par:i-:uhr employment they had been improved
only to double, or that = :im, s labour eould pro-
duce only twice the quantity of work which it had
done before. In exchanging the produce of a
day's labour in the preater part of employments, for
that of 5 day’s labour in this particular one, ten times
the original quantity of work in them would pur-
chafe only twice the original quantityin it Any
particular quantity in it, therefore, a pound weight,
for example, worid appear to be five times dearer
than before.  1nreality, however, it would be twice
a5 cheap.  Though it required five times the guan-
tity of other goods to Fun:]'lzl{'r: it, it would require
only half the qu:l.r'.ﬂ.t_'.-' of [ehour either to purchafe
or to produce it. The acquilition, therefore, would
be twice as eafy as before.

Bur this onginal ftate of things, in which the
labourer enjoyed the whale produce of his own
labour, could not faft bevend the Arlt intredudtion
of the appropriztion of land and the sccumulation
of ftock. It was-at anend, therefure, ionp before
the malt confiderable improvements were made in
the produdtive powers of labour, and it would be
to no purpofe to trace further what might have

bega
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been its effedts wpon the recompence or wages of
labour.

As [oon as land becomes private property, the
landlord demands a fhare of whatever produce the
labaurer can either raile, or colle®t From 1., His
rent makes the fislt deduflion from the produce of
the lnbour which s employed upon land.

It feldom happens that the perfon who tills the
oround has wherewithal to mamntain dmiclf till he
reaps: the harveft.  His maintensnce 1s generally
savanced to him from the fiock of & mafler, the
farmer. who employs him, and who would have no
ineeredt to employ him, unlefs he Wwas to fhare in
the produce of his labour, or uplels his ftock was
to be replaced to him with a profit.  This profit
makes a fecond dedoédtion from the produce of the
labour which 13 employed upon land.

Tne produce of almol all other labour is liahle
to the like deduchon of profit, In zll #rts-end
manufadtures: the preater past of the workmen
ftand in need of a3 mafter to zdvapce them the
materials of their work, and their wages and main-
tenance Gl 3¢ be completed. He fhares in the
prodice of their |E.J:|J.:1.1r,_ ar in the value which it
s to che materisls upon which it iz beftowed ;
ancd-in this thare confilts his profie.

It {ometimes happens; indeed, that a fingle
mdependant workman has ffock fufficient boch 1o
purchafe the materials of his work, and tb main-
tuinn himfelf ]l it Le completed. Heis bath maiter

il
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and workman, and enjoys the whole produce of his
own labour, or the whole wvaluz which it adds to
the materinls upon which it is beftowed. It includes
what are. ufisally two diftindt révenues, belonging
to two diftinét perfons, the profits of ftock, and the
wages of labour. ;

Suecn cales, however, aré not very frequent, and
in every part of Europe, twenty workmen ferve
under 1 mafler for one thatis independant; and the
wages of [zhour gre every where underitood to be,
what they wfually are, when the labourer is one
perfon, and the owner of the ftock which employs
him another.

Waat arc the common wages of labour depends
every where upon the contract ufually made between
thofe I:'.J.'u_pa.rtle:s., whole anterefts are by no means
the fame. The workmen defire to get as much,
the mafters to give as little s poilible. The for-
mer are difpoled 1o combine in order to raife, the
latter in order to lower the wages of labour.

It 15 not, however, difficult to forefee which of
the two parties muft, upsn all ordinary oceafions,
have the advantage in the difpute, and force the
other into a compliunce with their terms. The
maikers, being fewer in number, cannot only com-
bine more eafily, but the law authorifes their com-
binatigns, or &t lealt docs not prehibit them, while
it prohibits thofe of the workmen, We have no
acts of parhiament againft combining to lower the
price of work; but many againit combining to
raifz it,  In all fuch difputes the mafters can hold

Vor. L. 5 out
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out'much longer. A landiord, a farmer, 2 mafter
manufacturer, or merchant, though they' did nee
employ a fingle workman, could generally live g
year or two upan the flocks which they have already
acquired. Many workmen could not fabiit 2 week,
few could fubhit a month, and fearce any 2 yenr
without employment.  In the long-run the work-
man may be as neceffury to his mafter a5 his mafter
15 to hum 3 bue the neceflity 13 not foammediate.

Wz rarely hear, it has been faid, of the combi-
nations of madters 3 though frequently of thofe
of workmen. But whoover imagines, upon this
acconnt, that mafters rarely combine, is as igno-
rant of the world as of the fubject. Mafters are
always and every where in a fort of tactt, but con-
ftant and uniform cnmhfnalian, naot to eaile the
wages of laboor above their aftua! rate. To vig-
Iate this combination is every wheré a moft un-
poptlar adtion, and a fort of reprosch to & mafter
among his ncighbours and ‘equals, We [cldom,
mdeed, hear of this combination, becaufe e fs the
ufunl, and onc may iy, the natural Gateof things
which no body ever hears of,  Mafters too fome-
times gnter into particular combinations to fink the
wapes of labour even below this rate,  ‘Thefs areal-
ways conduted with the utmoft filence and fecreey,
till the moment of exscurion, and when the work-
men yield, as they fometimes do, withoar refiltance,
though feverely felt by them, they are never heard
of by athier people.  Such combinations, hewever,
are frequently refifted by a contrary defenfive com-
hination of the 'I-'.-'urkmi:n; wha' fomerimes [{a7a
without any provocation of this kind, combine

ot
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of their own accord to raife the price of their la-
bour. . Their ufial pretences are, fomerimes, the
high price of provifions; fometimes the grea
profit which their mafters make by their work.
But whether their combinations be offenfive or de-
fenfive. they are are slways abundantly heard of
In erder to bring the point to a [eedy decifion;
they have always recourle to the loudeft clamour,
and fometimes (o the moft thacking violence and
outrage,  They are defperace, and af with the
folly and extravagance of delperate men, who muit
ftarve or_frighten ‘their mafters into an fmmediate
compliance with their demands.  The mafters up-
on thefe secafions are juft as clamorous upon the
other fide, and never cesfe o call aloud for the
afliftance of the civil magiltrace, and the rigorous
execution of ‘thole laws which have been' Enadted
with [0 muth feverity again® the combinations of
fervants, labourers, and journeymen. ‘The wark-
men, sccordingly, very feldom derive any advan-
tage from the violence of theft tumuleuous cam-
binatians, whick, partly from. the interpofition of
the ehvil magiftrate, partly from the fuperior fkeadi-
nels of the malbers, partly from the neceflity which
the greater part of the workmen are under of fub-
mitting for the fake of prefene fubfiftence, generally

end iy nothing, but the puanithment or ruin of the
ningleaders,

Bur though in difputes with their workmen,
malters muft generally have the .1.;11.1._“.;,15.:1 there
is however @ certain rate below which it {eems im-
pollible to reduce, for any confiderable time, the

H 2 ordinary
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ardinary wages even of the lowelt fpecics of k-
bour.

A marw muft always live by his work; and his
wzpes muft at lealt be {ufficient to maintain him,
They muit even upon moft occafions be fomewhat
more; otherwile it would be impoffible to bring up
a family, and the race of fuch workmen could not
lat beyond the fielt generation. Mr, Cantillen
feems, wpon this eccount, to {uppofe that the loweft
{pecies of common labourers muft every where cam
at leait double their own maintenance, in order that
one with another they may be enabled to bring up
two children; the labour of the wife, on account
of her neceffary attendance on the children, being
fuppofed no mere than {ufficient to provide for her-
{felf. Bur one-half of the children born, it 8
computed, die before the age of manhood. The
pooreft Jabourers, therefore, according to this e
count, midl, one with another, atlempt to rear 88
leaft four children, in order that two fmay have an
equul chance of living to that age, But the necel-
fary maintenance of four children, it 1s fuppoled,
may be nearly equal to that of one man. The
labour of an able-bodied flave, the fame author
adds, 15 computed to be worth double his mamten-
ance; and that of the meaneit labourcr, he thinks,
cannot be worth lefs than that of an able-bodied
flave, Thus far at leaft feems certain, that, in order
to bring up a family, the labour of the huafband
and wife topether muft, even in the laweit {pecics
of common labour, be able to earn fomething more
than what is precifely neceffary for their own main-
tenance; but in what proportion, whether in that

abgve
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above mentioned, or in any other, I fhall not take
upon me to determine,

Tuzre are certain circumitances, however, which
fometimes give the labourers an advantage, and
enable them to raile their wages confiderably above
this rate ; evidently the lowet which is confiftent
with common humanity.

Wiien in any country the demand for thole who
live by wages ; labourers, journeymen, lervants of
every kind, is continually increafing; when every
year furnithes employment for a greater number
than had been employed the year before, the work-
men have no occafion to combine in order to raile
their wages. The fcarcity of hands occafions a
competition among mafters, who bid agamft one
another in order to get them, and thus voluntarily
break through the natural combination of mafters
net to raile wages.

Tt demand for thole who live by wages, itis
evident; cannot increafe but in proportion to the
mncreale of the funds which are deftined for the
payment of wages. Thele funds are of two kinds;
ficft, the revenue which i= over and above what =
necelfary for the maintenance 5 and, fecondly, the
ftock which is over and sbove what is neceflary for
the empleyment of their mafters.

Whaezw the landlord, annuitant, or monied man,
has a greater revenue than what he judges fufficient
to maintain his own family, he emplays either the
whole or a part of the furplus in maintaining one

or
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or mare menial fervants.  Increafe this {urplus,

mnel he will maturally increnfe the number of thofe
fervants;

Wiy an independant workman, fuch as a
weaver or Moemslker, has Eot more flock than
what is (uffhicient to purchate the materals of bk
own worle, and to meintain himfel till ke can git
pefe of ir, he naturally emiplays cne or more
Jeurnevmen ‘with the forplus, in order to make s
proat by titeic work.  Tncreafe this furplus, and
he will naturally increafe the number of his jourmey-
mici:

Tue demand for thole who live hy wages,
therefors, necelinly increales with the increafe of
the revenue and flock of every country, and can-
nat pothbly- increafe without i, The increale of
revenue and flock s the incresle: of national
wealth,  Thedemand for thofe who live by wages,
thercfove, patuvally increafes with the fncreale of
mational wealth, und cannoe pofhibly increals with-
out Ie,

IT 15 nat the aftual greatnefs of national wealth,
but drs continual increale, which occafigns & rile ia
the wazes of labour. [t is nat, accordingly, i thk
tichelt countries, but in the moit thriving or in
thale which are growing rich the fafteft, that the.
wages of labour are highett. Englund is certain-
v in the prefent Bimes, “a much richer conntry
thin any part of North- Americs, The wages: of
labour, however, are moch higher in North-Ame-
viea thin in any pare of England. In the provinee
of New-York, common labourers earn three fhil-

ings
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lings and fixpence currency, erjual tl:r.t_ﬁ:.ﬂ:ﬂlﬂﬁngg
fterlinz, a days {hip-carpenters, Ten fhillings and
f'::-.’penc;n: CHTTENCY, with a pirlt af I-']“'Tl "-""'-J!"-'i’_' fix-
pence fterling, equal in all to fix JTJI“H!-E_!.!’ and fix-
pence fterling 3 lioufe carpenters _nnd_hlr.m.',glq_-rr:m,
eipht thillings curtency, equal to:fout ’-{1!5““]{.9 _““d
fixpence fierling & journeymen £ lors, five fillings
currencys equal to sbout two fhillings and ten-pence
fierling.  Thefe prices are atl above lf-j": T—-F'”dﬁ"
price; and wapes are fuid o De as high n rhn:f:
other colonfes as in Wew-York. The prce af
provifions is every where in North-Amernica much
‘ower than in England. A dearth has never been
known there. In the worlt feafons, they have
always had a fuficiency for themfelves; though lefs
for exportation, If the money piice of labour,
therefore; be higher than it s any where in the
mother country, its real price, the real command of
the neceffarics and convenienéies ol life which 1t
convevs to the labourer, muft be higher ma {likl
greater proportion,

Bur though North-Americe 15 not yet {o rich
as ‘England, 1t 13 much more thniving, and ad-
vancing with much greater rapidits to the further
acquifition of riches. The moft decifive mark of
the pmfpfr]t:; of any countyy 15 the increale of
the number of its inhabirants. In Grest Britzin and
molt other Furopedn countries they are not fuppofed
to double in lefs than five hundred yvears. In the
Britifh colonies in North America, it has been found,
that they double - twenty or five and twenty years.
Nor in the prefent times is this increafe principaily
owing to the continual importation of new inha-
Bitints, but to the great multiplication of the [pecies.

T hate
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Thofe who live to-old age, it s fid, frequently
fee there fromy Aifty to a hundred, and fometimes
many more, deleendants from their own hody,
Labour is there {o well rewarded that a numergus
family of children, inftead of being a burthen, s
s fource of opulence and profperity to the parents,
The labour of each child, before it can leave their
koule, is computed to be worth a hundred pounds
clear pain to them. A young widew with four or
five younp childeen, who, among the middling o
inferior ranks of peaple in Etrope, would have o
hetle: chance for a fecond hufband, iz there fre-
quently courted as a fort of fortune.  The value
of children is the preatelt of all ENCOUrafgements
o marriage.  We cannot, thercfore, wonder that
the people in North-America fhovld  senerally
marry wvery young. WNotwithftanding the sreat
mereale orcafioned by fuch early marriages, there
15 a continual complaint of the fearcity of hands
in North-America. The demand for labourers,
the funds deflined for maintaining them, increaft,
it feems, fill fafter than they can find libourers to
employ.

Troven the wealth of a country fhould be very
great, yet if it has been long Rationary, we muift
ot expedt to find the wages of labour very high
in it The funds defined for the pa']."m:nt of
wages, the revenue and ftock of its habitants,
may be of the greateft extent, but if they have
continued for feveral centuries of the {ame, or very
neatly of the fame exeene, the number of lahourers
employed every year could eafily fupply, and even
more than fupply, the number wanted the follow-

mng
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ing year. There dould feldom beany fearcity of
hands, ner could the mafters be obliged to bid
againft one amother in order to get them. The
hands, on the contrary, would, in this cafe, natu-
rally multiply beyend their emplayment. There
would be a conftant fcarcity of employment, and
the labourers would be obliged to bid againit one
another in order to get it If in fuch a country
the wages of Iabour had ever been more than fuf-
ficient to maintarn the lahourer and to eoable him
to bring up a fumily, the compatition of the labaur-
ers and the intereft of the mafters would foon re-
duce them to this lowelt rate which is confiftent
with common humanity.  China has been long ene
of the richeit, thatis, one of the moft fertile, belk
cultivated, moft induftrious and moift populous
countries in the world, [t feems, however, to have
been long itationary.  Marco Palo, who vifited it
more than five hundred years aga, defcribes its
cultivation, induftry and populoufnefs almoft in the
fame terms in which they aredefcribed by travellers
in the prefent times. It had perhaps even long
before his time acquited thar full complement of
riches which the nature of its laws and infitutions
permits it to scquire.  The accounts of all travel
lers; inconfiftent in many other refpedts, agree in
the low wages of labour, and in the difheulty which
a labourer finds in bringing up a family in China.
If by digping the ground a whole day he cin get
what will purchafe & fmall quantity of rice in the
evening, he is contented, The cendition of arti-
ficers s, 1f poffible, {till worle. Inftead of wunng
indolently in their workhoules, for the calls of their
cuftomers, a5 in Evrope, they are continuaily run-

|'|.|.|'.'|E
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ning about the flreets with the tools of  their
relpedtive trades, offering their fervice, and as i
were begging employment.  The poverty of the
tower ranks of people in China far furpafles that
of the moft begparly nutions in Furope.  In the
neighbourhood of Canton many hundred, it is
cominanly fud, many thoulind familics bave no
habitation on the land, but liveconftanty in linke
fithing boats upor the rivers and canals.  The fub
hitence which they find there s {o feanty that they
are-eager o filh up the naftielt garbage thrown
overboard from any Furopean fhip..  Any carrion,
the carcale of & dead dop or cat, for example,
though half putnid and flinking, is 23 welcome to
them as the moft wholefome foed to the peaple of
other countries.  Marriage is encouraged in China,
nat by the profitablenels of children, but. by the
hiberty. of defiroying them. In all preat towns
feveral ‘are every night expofcd in the flreet or
arowned like puppics in the water,  The perform-
ance of this horrid office s even faid to be the
avowed bufinefs by which fome people earn theie
fubfiftence.

Criwa, hewever, though it may perhaps ftand
fill; docs not feem to go backwards, lts towns
are nowhere deferted by their inhabitants. The
lands which had once been cultivated zre nowhere
negledted,  The fame or very nearly the fame
annual labour muit therefore continue to be per=
tormed, and the funds deftined for maimaining it
it nat, confoquently, be fenfibly diminifhed.
The lowelt chafi of labourers, therefore,  not-
withitanding  their feanty {ubfiftence, muft fome

way
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way or another make fhift to continue their race lo
far as to keep up their ufual numbers.

Bur it would be otherwife in a country where
the funds deftined for the maintenance of labour
were fenfibly decaying.  Every year the demand for
fervants and lahourers would, in all the different
¢laffes of employments, be lefs than it had been the
year before,  Many who had been bred in the fu-
petior clalles, not being able to find employment in
their own bufinefles; would be glad to feek it in the
loweft, The lowelt clafs being not only over-
fbocked with its own workmen, bot wich the over-
flowings of all the other claffes, the competition for
emplayment would be fo-great in it, a3 1o redoce the
wages of libour to the molt miferable and feanty
{ubfiftence of the labourer. Many would not be
able tofind employment even upon thele hard terms,
but would either ffarve, or be diiven to feek o {ub-
fiftence esither by begging, or by the perpetmtion
perhaps of the preaccit cnormitiess  Want, famine,
and mortality would immediately prevail in that
clafs, and from thence extend themielves to all the
fuperior clafles, till the number of inhabitnts in the.
country wis reduced to what could eafily be mam-
tained by the revenue and flock which remained in
it, and which had efcaped either the tyranny or ca-
lamity which had deitroyed the reft, This perhaps
15 nearly the prefent ftate of Bengal, and of fome
other of the Englith fettlements in the Eafl-Indies..
In a fertile country which hud hefore been much
depopulated, where fubfiftence, confequently, thould
not be very difficult, and where, notwithitanding,
three: or four bundred thoufund people die of hun-

EL'I.'
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ger in one year, we may be affured that the funds
deftined for the maintenance of the labouring paor
are faft decaying. The difference between the
genius of the Britith confhiturion which protedts and
governs North-America, and that of the mercantile
company which oppreffes and domineers in the Fait-
Indies, cannot pechaps be better illuftrated than by
the different ftate of thofe countries.

I'ue liberal reward of lahour, therefore, as 1t iz
the neceflury effect, foat is the natural fymptom of
incresfing national wealth, The fcanty maintenance
of the labouring poor, on the other hand, is the
natural {ymptom that things are at a ftand, and
their ftarving condition that they are going fait
backwards.

I Great-Britain the wages of labour feem, in the
prefent times, to be evidently more than what is
precilely neceflary to enable the labourer to bring
up a family. In order to fatisfy ourfelves wpen
this point it will not be neceffary to enter into any
tedious or doubtful calculation of what may be the
loweit fum upon which it is pofiible to do this,
Thercare many plan fymptoms thae the wages of
labour are nowhere in this country regulated by
this lowell rate which is confiltent with common hu-
TENILY.

Figst, inalmoft every part of Great-Britzin there
15 4 diftinétion, even in the loweft fpecies of labour,
between fummer and winter wages. Summer wages
are always higheft, But on account of the extraor-

dinary expence of fewel, the maintenance of a family
is

s
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is moft expenfive in winter. Wages, therefore,
heing highelt when this expence 15 loweft, it feems
evident that they are not regulated by what is ne-
ceffary for this capence ; but by the guantity and
fuppofed value of the work. A labourer, it may
be fuid indeed, ought to fave parc of his fummer
wages in order 10 defray his winter expence; and
that through the whaole year they do not exceed waat
is ricceflary to rmaincain his family through the whale
year, A flaye, however, or ong zhivlutely depend-
ent on us for immediate fubfiftence, would not be
treated in this manner. His daily fubfiftence would
be proportioned ta his daily necefliies.

SrconpLy, the wages of labour do not in Great-
Britain fludbuate with the price of provifions. Thefe
vary everywhere from year to year, frequently from
month to month,  But in many places the money
price of labour remains uniformly the fame fome-
eimes for halfa century topether. 1T in thele places,
therefore, the labouring poot cian maintain their fa-
milies in dear years, they muft be at their eafein
times of moderate plenty, and in aflucnce in thofe
of extraordinary cheapnefs. The high price of pro-
vifions during thefi: ten years palt has not in many
parts of the kingdom been accompanied with any
fenfible rife in the money price of labour. 1t has,
indeed, in fome; owing probably more to the in-
creafe of the demand for labour than to that of the
price of provifions.

TurpLy, 35 the price of provifians varies more
from year to year than the wages of labour, fo, on
the other hand, the wages of labour vary mere from

place
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place to place than the price of provifions. The
prices of bread and buecher's meat are gencrally the
fame or very nearly the fame through the greater
part of the united kingdom.  Thefeand moft othep
thinzs which ere fold by rerail, the way in which
the labouring pour buy all things, are penerally fully
4z cheap or cheaper in grear towns than in the re.
maler parts of the country, for reafons which T fhall
have cecafion to explain hereafter, But the wages
of labour in a great town and it neighbourhond
are frequently a-fourth or 1 fifth part, twenty or five
and twenty per cent. higher than at a few miles
difiance. Lighteen pence 2 day may be reckoned
the common price of labour in London and its
neighbourhood,. At a few miles diftance it falls to
fourteen and fifteen perce, Ten-pence may be
reckoned its price in Edinburgh and irs neighbous-
hood. Ar a few miles diftance it falls 1o eighit-
penice, the ufual price of common labour thraugh
the greater part of the Jow country of Scotland,
where 2t varies a good deal lefs than in England.
Such a"difference af prices, which it f2ems is not al-
ways futhcient to trandport ‘2 man fom one parilh
ta angther, would neceffarily oceafion fo preat
tranfpertation of the moft bulky commeditdes, not
D:LE_-.' from ope parth to ancther, but from ope end
oi the kingdom, almoll from one end of the warld
W the othier, 85 would foon reduce them more neatly
tora level. Afterall that has been fiid of the levity
anul mcontzaney of human nature, it appears covi-
dently from experience that g man 15 of all fores of
luggage the moit difficult o be trandparred.  [f the
labouring peor, therefare, cap maintain their fu-

milics in thafe parts of the kingdom where the price

of
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of labour is loweft; they muft be in affluence where
it is higheft.

Founiuiy, the variations in the price of labour
net only do not coreefpond cither in place or time
with thofe in the price of provifions, but cthey are
frequently quite oppofite,

Groain, the food of the common people, is dearer
in Scotland than in England, whence: Scotland re-
ceives almoft every year very large fupplies.  But
Englifh corn mult be fold dearer in Scotland, the
country to which it is brought, than in England,
the country from whichit comes; and in proportion
to its quality it cannot be fold dearer in Scotlind
than the Scotch corn that comes to the {ame mar-
ket in competition with it.  The quality of grain
depends chicfly upon the quantity of flour or meal
which it yields at the mill, and in this refpect Eng-
lith grain is fo much fuperior to the Scotch that,
though often dearer in appearance, or in proportion
to the mealure of its bulk, it is generally cheaper
in reality or in proportion to its guality, or even to
the mesfure of its weight. The price of Iabour, on
the contrary, is dearer in England than in Scatland.
If the laheuring poar, therefore, can maintain their
families in the one part of the united kingdom,
they mult be in afflucnce inthe other. Oatmeal in-
deed fuppplics the cammon people in Scotland with
the greateft and the belt part of their food, which
is in general much inferior to that of their neigh-
bours of the fame rank in England.  This difference,
however, in the mode of their fubfiltence is not the
caufe, but the effedt of the difference in their wages;

though
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though, by a firange mifapprehenfion, I have fre.
quently heard it reprefented as the caufe. 1t fs nap
becaule one man keeps a coach while hiz neighﬁ:mr
walks a-foot, that the ane is rich and the other poor;
but becaufe the oneis rich he keeps a coach, and
becaule the other is poor he walks a-foot.

Derrva the courle of the lalt century, taking one
year with anather, grain was dearer in both parts of
the united kingdom than during that of the prefent.
This is a matter of fa& which cannot now admit
of any reafonable doubt; and the proof of it is, if
poilible, {till more decifive with repard to Scotland
than with regard to England, It is in Scotland
fupported by the evidence of the publick fiars, an-
nual valuitions made vpon oath, according to the
actoal fate of the markets, of all the different forts
of grain in every different county of Scotland,  1f
fuch diredt proof could require any collateral evi-
dence to confirm it, 1 would obferve that this has
likewife been the cale in France, and probably
in moft other parts of Furope. With regard to
France there is the cleareft proof,  But though it is
certain that in both parts of the umeed kingdom
grain was fomewhat dearer in the lait century than
in the prefent, it is equally certain that labour was
much cheaper. If the labouring poor, therefore,
vould bring up their familics then, they muft be
much more ac theie eafe now. In the lait century,
the moll ufual day-wages of commen labour through
the greater part of Scotland were fixpence in fum-
mer and five-pence in winter, Three thillings a
week, the fame price very nearly, #ill continues to
be paid in fome parts of the Highlands and weltern

Ifands.
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Mnds. Through the greater part of the low
conntry the moft uizal wages of common labour are
now cight-pence a day; ten-pence, fﬂm_'—"“m“_ -
fhilling abour Edinburgh, in the counties which
berder opon England, probably on account of that
neighbourhood, and in a few other TJ]E-.L"EE- whiers
there has lately been a confiderable rife in the de-
mand for labour, shout Glafgow, Carron, Ayr-{hire,
&c. In England the improvements of agricultire,
manufactures and commerce began much earlier than
in Scotland.  The demand for labour, and conle-
quently its price, muflt necefarily have increafed
with thofe improvements. In the left ‘century,
accordingly, as well as in the prefent, the wages of
labour were hipher in England than in Scotlund.
They have rifen too confiderably fnce that time,
though on account of the greater variety of wapes
paid there in different places, it is more difficule to
sfcertain how much. In 1614, the pay of a foor
{oldier was the {fame as in the prefent rtimes, eighte
pence a day.  When it was @rlt eftablithed it would
naturally be reculited by the wial wiges of cam-
Tman |3=|-,.-m||.-e:s, the rank of PEG?': from which foot
foldiers are commonly drawn.  Lord Chicf Julicd
Hales, who wrote in the time of Charles TI. com-
putes the J]EI:'I':H.:'LI':.' CXpEnCe of a labourer's F.'J_mijl"l
eonfilting of fix perfong, the father and mother, two
children able to do fomething, and two not able, nt
ten fhillings o week; or twenty-fix pounds a yedr,
"-u']t_'!.' cinnret caen this h‘_.l' ther Ixbour, thi:_':.' mufk
f]'.l'l."tl.‘ it up, he fuppoles, cither by begaing or fteal-
:::,tgu rhl'lc a|t:|'lu:::13 to have :.‘1]-.1|_,-i|¢;r5"-,.-:1-}. carefully
At {'L"_l‘.l""h : _I" 1688, Mr, Liepery King,
whole [kill in pelitical arithmetick i3 fo much ex.
Yo 1. I tolled
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tolled by Dadtor Davenant, computed the ordinary
incume of lahsurers and our-fervants to be fifieen
poutids a year to a family, which he fuppofed to
connity sne with enother, of three and an half per-
fans.  His calculation, therefore, thourh different
n appezrance, correlponds very nearly ar bottom
with that of judge Hales, Both fuppole the weekly
expence of fuch families ta he ahout tWenty~pence
a head,  Both the pecumiary income and expence of
fuch families have increafed conhderahly fince that
time thraugh the greater pare of the kingdom ; in
fome places mare, and in fame lefa ;. though perhaps
fearce any where fo much a5 fome exagrerated ae-
caunts of the prefent wages of labour have lately
repreiented them to the publick. The price of la-
bour, it muit be obierved, cannot be alcertained
very accurately any where, different prices being of-
ten paid at the fme place and for the fame {ort of
labaur, not only according to the different abilitics
of the workmen, hut according to the eafinels or
hardnefs of the matters,  Where Wwages are not re-
sulated by law, all thas we can pretend to derermine
is whatare the mof uftal; and experience feeme to
thew that law can never regulare them properiv,
though it has often prezenided to du fo.

Tre real recompencn of labtur, the real quantiry
of the neceflaries and. convenjenciss of life which it
€an procure 1o the labourcr, fas, duting the courfe
of the prefent eentury, increafed perhaps in a fill
BYEREr praportion thin itsmoney price.  Nat anly
grain has become fomewhar cheaper, but many other
things from which the ndufirions paor derive an
mgreeable and wholelome variety of food, have be-

come
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comie # great deal chesper,  Potatoes, for-example;

* dorfict st prefent; through the greater part of the

kingdomy coft half’ the price which they uled o do
thirty or forty years mpd:; T‘h_l.' fame thing may be
fard of turnips, carrote, cabbages; things which
were formerly never riifcd bur by the fpade, bue
which are now’ comtmonly raited by the plough. All
fort of garden fuff too has become cheaper, ‘The
greater part of the spples and even of the onions
confumed in Great-Britain were in the laft century

imparted from' Flahders. The greatimprovements
in the coerler manufaftures of both linen and woollen
cloth fiifnih the Lsbourers with cheaper and better
cloathing ; and thelé in the manubiftures of the
coarfer metals, with cheapér and better inflroments

of tratle, ‘as well @z with many agresable z2nd cop-

venient pieces of houfehiold furniture,  Sonp, falg

candles, leather and fermented hquars have, indeed,

become n good deal dearer;y chiefly trom the taxes
which have been laid upon them.  Thequantity of
thefe however which the labouring poor are under

nny necellity of confuming, is {o very (mall thatshe

mnereafe in their price does not campenfite the di-

minution in that of fo many other things. The

comimaon complaint that lusury extends itelf even

to the lowelt ranks of the peaple, and that the li-

bouring poor will not now be contented with the

fume foud, closthing and lodging which (aeisfied

them in formver timesy may convince us that ic is not

the money price of labour only, but its real recom-

petice which has mupmented,

I= this improvement in the circomfanced of the
iower ranks of the peaple to be reparded s5-an'ad-
Iz viintage
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vatitags or &8 an inconveniency to the fociety # The
anfwer {eems at Bt fghtosbundantly plain,  Ser-
vanes, labourers and workmen of different kinds,
milke up the far greatér part of every great political
{ociety. Put what improves the circumftances of
the greater part can never be regarded as un incon-
veniency to the whele, No fociery can furely be
Hewilhing and happy, of which the far greater’part
of the members are poor and miferable, It js but
cquity, befides, that they who feed, cloach and lodge
the whole body of the people, fhould have fuch a
fhare of the produce of their own labour as to be
themfelves tolerably well fed, clorthed and lodged.

PoveaTy, though it no doubt difceurages, does
not slways prevent marriage. It feems even to be
favourable to peneration. A half (Farved Elighland
woman frequently bears more than twenty chiidren,
while a pampered fine lady is often incapable of
bearing any, and is generally exhauited by two or
three, Barrennels; fo frequent among. women af
falkion, 35 very rare among thole of inferior fiation.
Luxury in the fair fex, while it enflamies perhaps the
pallion for enjoymens, feems alwiys to weaken and
frequently to deltroy altogether the powers of ge-
EFALION.

Ber povertyy though it does not prevent the ge-
meratian, it extreamly unfavourable to the rearing of
childeen.  The tender plant iz produced, but in o
cald a [oil and fo fevere a climate, foon withers and
dics. It is not uncommon, 1 have been frequently
told, in the idighlands of Scotland for a mather who
has borns twenty children not to have two alive.

Several
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Several officers of great experignce have afiured me
that 1o far from recruiting their regiment, they have
never been able to fupply it with drams and fifes
from ali the (bldiars children that were borninat, A
greater pumber of fine children, however, is_t"n:l_J.:-m
feen any where than ahout 2 barcagk of foldiers.
Very few of them, it feemis, arcive at the age of
thirteen or fourteen.  In fome places: one-hali the
children barn die before they are foar years of age;
in many places before they are feven; and in almoft
all places before they are nine or ten.. This great
mortality, however, will every where be found chicfly
among the children of the common people, whe
cannot afford to tend them with the fame care as
tholi: of better ftation. ‘T hough their marrisges are
generafly more fruitful than thofe of people of fa-
fhion, & fmaller propaortion of their children arrive at
maturity. I foundling hoipatals, and among the
children browght up by parih chanties the morza-
fity iz fhill greater than among thole of the common

people.

Evervy {pecics of animals natarally muliplizs in
proportion to the means of ther (chhltence, and no
fpecies can ever multiply beyond ie; = Bugin civi-
lized fociety it is only among the infericr ranks of
people that the fcantinels of {ubfiiberce can fez limirs
1o the further multplication of the human fpecies.; *
and it can do {0 in no other way than by deftroying
a-pgreat part of the children which their ' fruitful
miarriages produce,

Tuz liberil reward of lahour, by enabling them
to pravide betrer for thieir children, ind confequently
to
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to bring up a greater number, naturally tends to
widen and extend thole Timits. ltdeferves tohope-
marzed tog, that it necellarily does this as nearl
az poiflible in the proportion which the demand for
labeur requires.. If this demand is continually in-
creafing, the reward of labour mufl neceffarily en-
courage in fuch a manner the marrige and multi-
phicarian of luhourets, as may eniable them to fupply
that continually increafing demand by a continially
increafing papulation:  If it fhould at any time be
lels than what was requifite for this putnofe, the de-
ficiency of hinds would foon raife it and iFit hould
atany rime be more, their exceffive multiplication
would foon Jower it to this neceflary rate, The
market would be (o much under-flocked with a.
bour in the one cafe, and fo much over-ftocked in
the other, as would foon force back its price to that
proper rate which the circumftances of the fociety
required. It is in this manner that the demand for
- men, ke that for zny other commodity, a:::ﬂari]}r
regiates the procudtion of men ;3 quickens it when
it goes on too {lowly, and flops it when it advances
too faft.  Itis this demand which regulates-and de-
termunes the flate of propagation in all the different
countrics of the warld, in North-America, in Eu-
Fops. anc in China s which renders it rapidly pro-
grefive o the firlly flow and gracual in the fecond,
and aftopether ftationary in the .

The tear and wenr of o flivve, 16 has been (aid,
is at the expence of his mafler ;. bur that of 4 free
fervant fg at his awn expence..  Tho tear and wear
of the latter, however, i in reality, as much at the
eripence of his maiter s that of the lormer, The

'I."-':'LE\'_'I
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wapes paid to journeymen and fervants of every
kind muit be fuch as may enabit them; one with
another, to cantinue the race of journeymen wnd fzr-
wants; according a5 the inceenfing, diminifhing, or
fationary demand of the fociery may happen to e
quire.  But though the teir and wear of afree fer-
virt by equelly at the cxpence of his mafler, it ge-
nevally cofts Bim much lefs than thae of a flave.
The fund deftined for replacing or repairing, if I
may fiy fo, the tear and wear of the flave, s com-
monly managed by a negligent mafter or carelels
averfeer. 'That deftined for performing the {fame
office with repard to the free man, is managed by
the free man himfelf, Thediforders which generally
prevail in the ceonomy of the rich, natirrally intro-
duce themfelves into the management of the former:
The {krick :F':uga]il:jr and parfimonions sttention of
the poor as naturally eftabitth themi{=lvesn that of
the latter: Tnder fuch different management, the
fame purpele mult require very different degrees of
expence to execute it. It appears, accordingiy, from
the experience of all ages and nations, 1 belitve,
that the: worl dong by feemen comes cheaper in
the end than that pecformed by flaves, e s found
to do fo even at Bolton; Wew-York, and Pheladel-
phin, where the weges of common labour seefo very

high,

Tuze liberal reward of labour, thercfore, as it Is
the effect of increafing wealth; o it is the canfe of
fncﬂ.'nf'mg p::-pularfun. To complain of it iz 10 la-
ment over the neceflary effect end caule of the
greacett publick profpericy,

v
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It delerves to be remarked, perhaps, that it is
in the progreflive flate, while the focicty is advancing
to the further acquifition, rather than when it hag
scquired it5 full complement of riches, that the con-
cition of the labouring poor, of the great body of
the people; feems to be the happicht and the moft
comfigrahle. It s hard in the (tationary, and
milersble in the declining flate. The progrefiive
ftate is in reality the chearful and the hearty ftate to
all the different orders of the fociety, The ftati-
pnary 1s-dull 5 the declining, melancholy,

Tz liberal reward of labour, as it ENCOUrAgEs
the propagation, fo it increafes the indoftry of che
gommon people.  The wages of Jabour arc the en-
courzgement. of induftey, which, like every other
human quality, Improves in praporticn to the en-
Couragement it receives. A plentiful fubfiftence
increafes the bodily frength of the labourer, and
the comfortibie hape of !:u:{t:r:ng his conditian, and
of ending his days perhaps-in eals and plenty, ani-
miites him tooexert that fhrength to the utmolk,
W here wages are highy accordingly, we fhall always
£ind the workmen mare aitive, difigent, and expedi-
tisus; than where they e low; in Enpland, for
cxample; than in Scotland; in the neighbourhood
of great towns, than in remote: country places;
Some workmen, indeed, when they cin earn in four
divs whar will maintain them through the week,
will be idle the ather three. This, however, is by
no means the cafe with the greater part,  Warle-
teny an the contrary, when they are liberally paid
by the piece, are VETY aptto over-wWork themfelves;
mad to roin their health and conftitution in a few

Frars
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years. A carpenter in Londen, and in fome other
piaces, is not {uppeled to laft in his wtmoit vipour
shove eizht years. Something of the fame Kind
hzppens in many other trades, in which the wark-
men are paid by the piece: as they gtnr_'ra.l!}r are
in manufactores, and even in country labour, where-
ever wages are higher than ordiary. Almoit every
clalz of artificers is fubject tofome peculiar infrmity
occafioned by exceffive application to their pecu-
liat (pecies of work, Ramuzzini, &n eminent Italian
phyfician, has written a particular book concerning
fuch difeafer, We do not recken our [oldiers the
moit induftrious fet of people among us. Yet when
foldiers: have been employed in fome particular forts
of work, and libeeally paid by the piece, their of-
ficers hawe frequently been obliged to ipulate wich
the undertaker, that they Thould not be allowed to
earn abave acertain fum every day, accerding to the
rate at which they were paid, Till thiz ftipulation
was made, mutual emulation and the defire of preater
gain frequently prompted them to over-work them-
felves, and to hure their health by excellive lshour,
Excelfive apphication during four days of the week,
18 frequently the real caufe of the idlenels of the other
three;, fo much and fo loudly compluined of,  Great
labourgeither of mind or body, continued for feveral
days together, is in moft men naturally followed by
a great defire of relaxation, which; if not reffrained
by torce or by fome ftronp neceflity, s almoft jrre-
fflible. It s the call of nature, which requires
to he reheved by fome indulgence,” -fome-
tmes of eafs only, but fometimes too of diffi-
paticn and diverfion, [If it is not complied with,

the confequences are often dangercus, and fometimes
fatal,
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fatal, and fich 45 almoft always, Goner or later,
bring on the pecoliar infirmity of the trade. If
mafters would always liften to the didtates of reafin
and humanity, they have frequently occafion racher
to moderate, than to animate the epplication of many
of thett workmen, Tt will be found, [ believe, in every
fort of trade, that the man wha works io moderately,
as to be able to wark conftantly, not only preferves
his health the longeft, bur, in the courfe of the
year; exceutes the greatelt quantity of work,

I cheap years, it 35 pretended, workmen are
generally more adle; and iy dear ones more induftn-
ous than ordinary. A plentifil fubfiffente, there
fare, it has been concluded, relaxes, and a fcanty
one quickens their induftrv. That a litele more
plenty than ordinary may render fome workmen
idie, cannot well be doubted ; but thar it {hould
have this effeft upon the greater part, or that men
in genetal fhould work better when they are il
fed than when they are well fed, when they are
diftheartened than when they are in pood fpirits,
when they are frequently fick than when they are
generally i good health, feems not very probable,
Years of dearth, it is to be obferved, are generally
among the cammon people years of ficknela and
miortality, which cannat fiil to diminifh the pro-
Quce of their indulley.

Iy years of plenty, fervants fiequently leave
thir mafters, and truft eheir {ubfitence to what
they can make by their awn induftry. But the
fame cheapnels of provifions, by inereafing the
fund which is deftined for the maintenance of for-

vintE,
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vants, encourages mafters, farmers elpecially, to
emiploy a greater ‘number,  Farmiers ‘upon foch
occafions expe® more profit from their corn by
maintaining @ few more labouring fervants, than
by felling it at a low price in the market, The
demand for fervants increafes, while the number of
thife who offer to fupply that demand diminithes.
The price of labour, therefore, frequently rifes in
cheap years.

I vears of fcarcity, the dafficalty and uncertainty
of fubliftence make il firch ptnple ERgrer to return
ta fervice, But the high price of provifions, by
diminithing the fundzs deflined for the mainrenance
of {ervants, difpofes mnfters rather o diminilly than
to inereale the number' of thole they have. In
dear years too, poor independant werkmen fre-
quently confume the little fltocks with which they
had uled to fupply themfelves with the materials of
therr work, and are obliped to become journey-
men for fubfifience, More people want employ-
ment than can eafily gee it5 many are willing to
take it upon lower terms than ordinary, and the
wapes of both fervants und journeymen frequently
fink in dear years,

Mastens of all forts, therefore, frequently make
better bargains with their fervants. in dear than in
cheap years, and find them more humble and de-
pendant o the former than in the latter.  They
naturally, thercfore, comimend the former a8 more
favourable to induftry. Landlords znd farmere,
befides; two of the inrpelt claffes of malters, have
anather reafon for being: pleafed with dear yeas

1he
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The reats of the one and the profits of the ather
depend very much upon the price of provifions,
Nothing can be more abfurd, however, than to
imagine that men in general thould work lefs whén
they work for themlelves; than when they wark
for other. people. A poor independant workman
will penerally be more induftrious. than even a
Jjourneyman who works by the piece, The one
enjoys the whole produce of his own indufiey;
the other fhares it with his mafter. The one, in
his feparate, independant ftate, is lefs liable to the
tempiations of bad company, which in large manu.
fattories fo frequently ruin the morals of the other.
The fuperiority of the independant workman over
thofe fervants who are hired by the month or by
the year, and whofe wages and maintenznce are the
fame whether they do much or do little, is likely
to be fill greater. Cheap years tend to increale
the propertion of independant warkmen to journey-

tnen and fervants of all kinds, and dear years to
diminifh 1t ]

A Trexcw author of great knowledge and in-
genuity, Mr. Meflance, receiver of the tailles in
the eledtion of Se. Etienne, endeavours to (hew
that the poor do more work in cheap than in dear
years, by comparing the quantity and value of the
goods made upon thofe different occalions in thiee
different manufadures ; one of coare woollens
carmied on at Elheuf: ope of linen, and another
of fitk, both which extend through the whele pene-
rality of Wouen, It appears from his account,
which is capied from the regifters of the publick
offices, that the quantity and value of the goods

made
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made in all thofe three manufadtures has generally
been greater in cheap thin in dear years, and
that it has always been greateft in the cheapelt,
and lealt in the dearelt years.  All the three feem
to be flationary manufactures, or which, though
their produce may vary {omewhat from year to
year, are upon the whole ncither going backwards
nor forwards.

Tue manufadure of linen in Scotland, and that
of coarfe woollens in the welt riding of Yorkfhire,
are grawing manufactures, of which the produce is
generally, though with fome variations, increafing
both in quantity and value, Upon examining, how-
ever, the accounts which have been poblifhed of
their annual produce, | have not been able to ob-
ferve that its variations have had any fenfible con-
nedtion with the dearnels or cheapnels of the fea-
fons. In 1740, @ year of great fcarcity, both manu-
faftures, indeed, appear to have declined very con-
fiderably., Bur in 1756, another year of great
{carcity, the Scotch manufafture made more than
ordinary advances. The Yorkihire manufaciure,
indeed, declined, and its produce did not rile to
what it had been in 1755 nll 1766, after the repeal
of the American flamp a%. In that and the
following year it greatly exceeded what it had ever
been before, and it has continued to do fo ever
fince,

Twz produce of all great manefactures for
diftant {ule muft neceffartly depend, not fo much
upon the dearnefs-or cheapnels of the feafons in

the
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the countrics where they are carried on, 55 upan
the circumitances which affedt the demand in the
coontries where they are confumed ; Upon peace ap
wery upon the profpenty or declenfion of dther
rival manofadures, and upon the good or bad
humour of their principal cuftomers. A great
part of the cxtraordinary work, befides, which s
probably done in chéap years, never enters the
publick repiflers of manuiadtures.  The mens
fervants who' leave their mafters become independ.
ant labourers.  The women return to their parents,
and commonly fpin in erder to make cloaths for
themfelves and their families.  Evén the independ-
ant workmen do- not always work for publick file,
but arc employed by fome of their neighbours in
manofictures for family ufe. The produce of
their lubour, therefore, frequently makes no higure
inthofe publick regifters of which the records are
fometimes publithed with fo much parade, and from
which our merchants and  munufadturers would
often vainly pretend to announce the profperity or
declenfion of the greateit empires.

Trovon the verations in the price of labour,
not anly do not slways correfpond with thofe in
the price of provifions, but are frequently quite
oppafite, we mult not, upon this sccount, Imaging
that the price of provifions has no influence upon
that of labour, The money price of labour is
neceffarily reguluted by two circumflances; the
demind for labaur, and the price of the neceffirics
and conveniencies of hife. The demand for labour,
according a5 it happens to be increafing, Rationarys

213
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or d::lining, or ta r:qu[n: 0y i’.‘qtrﬁaﬁng, ﬁaﬁﬂn-aqr&
or declining population, determines. the quantity of
the neceffaries and conveniencies of life which
mult be mven to the labourery and the money
price of labour is determined by what is requifice
for purchafing this quannity, Though the money
price of labour, therefore, is fometimes high whers
the price of provifions is low, it would be Mll
higher, the demand continuing the (ame, if the
price of provifions was. high,

It is becaufe the demand for labour inereafes in
years of (udden apd extraordinary plenty, and
diminifhes in thofe of fudden and extraorHinary
fcarcity, that the money price of labour fometimes
rifes in the ancy and finks in the other,

In a year of {udden and extraordinary plenty,
there are funds in the hands of many of the
emplayers of induftry, fuficient to maintain and
employ a greater number of induftricus people
than had been employed the vear befores and this
extraordinary number cannot always be had. Thofe
miafters, therefore, who want more workmen bid
againit one another, in order to get: them, which
{ometimes railes both the real and the money
price of their Iabour,

THe contrary of this happens in a year of iud-
den and extraordinary fearcitys The funds def
tined for emploving induftry are lefs than they
had been the year before, A confiderable number
of people are thrown out of employment, wia bid

apainit
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againftoneanother in order toget it, which fometimes
lowers both the real and the money price of labour,
In 1740, & year of extragrdinary Icarcicy, mady
people were willing to work for bare: (ubliftence.
In the fucceeding years of plenty, it was more
difficult to get labourers and fervants.

Tre fcarcity of a dear year, by diminithing the
demand for labour, tends to lower its price, as the
high price of provifions tends to raile it The
plenty of a cheap year, on the contrary, by in-
creafing: the demand, tends to raife the price of
labour, as the cheapnefs of provifions tends to
lowerit, Inthe ordinary variations of the price
of provifions, thofe two oppofite caufes {eem fo
counzer-balance one another 5 which 15 probably in
part the reafon why the wages of labour e every
where fo much more fleady and permanent than the
price of provifions,

Twe increafe in the wages of labour neceffarily
increafes. the price of many commodities; by in-
creafing that pare of it which refolves itllf into
wages, and {o far tends ta dimintth their confump-
tion both at home and abroad. The fame caufe,
however, which rafes the wages of labour, the
increafe of ftock, tends to inereafs its pradudtive
- powers, and to make a fmaller quantity of labour
produce a preater quantity of worl, The owner
of the fock which employs a grear number of -
bourers, neceiTarily endeavours, for his own advan-
tage, to make fuch 3 proper divifion and diftribu-
tion of cmployment, that they may be enabled to

produce
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produce the greatclt quantity of  work poffible.
For the fame teafon, ke endeavours to fupply
them with the beft machinery which either he or
they can think of.  What takes place among the
labourers in & particular workhoufe, takes place;
for the fime reafon, among thole of a great fociety.
The greater their nuimber, the more they naturatly
divide themfelves into differcne claffes and {ub-
divifions of employment. More heads are oc-
cupied in inventing the moft proper machinery for
exccuting the work of cach, and it is, therefore,
more likely to be invented. There are many cam-
modities, therefore, which, in conlequence of thele
improvements, come to be produced by (o much
lefs izbour than before, that the increafe of ita
price daes not compenfate the diminution of its
guantity.

Vo, [. K R o 1F- )
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NEATEEE =R o T3
Of the Profits of Siock.

TH E vife und fall it thé prafits oF ftock de.
pend wpon the fame caufes with the nfe and falln
the wages of labour, the increafing or declining
ftate of the wealth of the fociety 5 hutthofe cavlis
affect the one and the-other very 'differently.

Tue increafe of Rock, which raifes wages, tends
to lower profic. When the focks. of many tich
merchants are turned into the [ame rrade, thek
mutual competition naturally tends to-Jower its:
profit; and when there is a hke increafe of flock
in all the different trades carvied on in the fame
focicty, the fame competition muft produce the
fame effedt in them all,

It is not eafy, it has already been oblirved, to
afcertain what are the aversge wages of labour
even in @ particalar place, and at a particulir time.
We can, evenin thiscafe, feldom deteemine more
than what are the moft ufual wages. But even
this can feldom he done with regard o the profits:
of ftock. Profitis fo very fluttuating, - thae the
perlan who carries on a particular trade cannot
alwapvs tell vou himfell what js the averape of his
annual profit. It is affedted, not only by every
variation of price i the commodities which he
‘1."“]’. iy but b the good ar bad fortune both of
his rivals and of his cultomers, and by & thoufand

ather
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other aceidents to which goods when carried either
by fea or by land, oreven when ftored in a Ware-
houfe, are liable, 1t varies; therefore, notenly
from year to year, but from day to day, and dmuof
fiom hour to howr. To aftertain what is the
average profit of-all the different trades carried on
in u great kingdom, muft be much more difficules
and éc:judgr: of what it may have been formerly;
or in remote periods of time, with any degree of
precifion, muit be altogether impalfible,

Bur though it may be impoffible to- determine;
with any degree af pTEL'iﬁ\'.m._, what are gr were the
averege profies of ftock, either in the prefent, or
in antient tmes, fome notion may be formed of
them from the intercft of money. 1t may belaid
down o g maxim, that wherever & préat desl can
be made by the ufe of money, a grest.deal will
commeonly ‘be: given for the ufe of ity and that
wherever little can be made by it lefs’ will - com-
monly be given for it.  Accarding, thereftre, ps
the ofunl market rate of interelt varies in any
country, we may be affured char the erdinary pm.-
fis of tlock muft vary with i, mult [inle'ns Tt finks;
and rife as it rifes,  The progrels of intereff, there-
fure, may lead us to furm fome notion of the pro-
grefs of profis, '

By the 37th of Henry VIIL all interef above
fen perocent was declired unlawiol,  More, it
feems, had fometimes been falken before thae,  In
the reign of Edward VI, religious zeal prohibited
all imereft. 'This prohisition, however, like all

K 2 others
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others of the fame kind, is faid to have produced
na effect, and probably rather increafed than dimi
nifhed the evil of ufury. The ftature of Henry
VIILL was revived by the 13th of Elizabeth cap. &,
and ten per cent. continued to- be the iegal rate of
terelt till the 21t of James I, when it was re-
ftricted to eight per cent. It was reduced to fig
per cent, foon afrer the reftoration, and by the 1ath
of Queesn Anne, to five per cent. Al thele differ-
cat flatutary repulations feem to liave been made
with great propriety. They feem to have followed
and not to have gone before the market rate of
ntereit, or the rare at which people of good. credit
ulually horrowed,  Since the time of (Qucen
Anne, five per cent, feems to have been rather
above than below the market rate, Befors the
late war, the government borrowed at three per
cent. and people of good credit in the capital, and
in many other parts of the kingdon:, ae threeand
a half, four, and four and a half per cent,

Since the time of Henry VI, the wealth and
revenue of the country have been continually advanc-
ing, and, in the courfis of their progrels, their pace
feems rather o have been gradustly accelerated
than retarded,  They fem, not only to have been
going on, but to have been going on fafter and
falter. The wages of labotr have heen continual-
ly increafing during the fame period, and in the
greater part of the different branches of trade and

manufattures the profits of fock have been dimi-
nifhing.
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I'r gencrally rrzquit:es f greater ﬂﬂﬂk_m Carry. on
any fort of trade in a great town than 10 a country
village. The great flocks emplayed in every branch
of trade, and the number of rich competitars, gene-
rally reduce the rate of profit in the formee belaw
whet it iz in the latter. But the wages of labour
are generally higher i@ great town than in'a coun-
try villige, Inathriving town the peopie who have
great flocks to employ, ﬁ'Eq11:||t|}f cannot get the
number of workmen they want, and therefore bid
againt one ancther in order to get as many as they
can, which raifes the wages of labour, and lowers
the profits of ftock. In the remote parts of the
country there is frequently not ftock: {ufficient toem-
ploy all the peaple, who therefore bid sgamndt one
anather in order to get employment, which lowers
the wages of labour, and railes the profits of ftock.

In Scotland, though the lepal rate of intereft is
the fame as in England, the market ratc is rather
higher. People of the beft credit there ldom bor-
row under five per cent. Lven private bankers in
Edinburgh give four per cent, upon their promiflory
notes, of which payment either in whole or in pare
may be demanded at pleafure.  Private bankers in
London give no intereft for the money which is de-
pofited with them. There are few trades which
cannot be carried on with o fmaller fock in Scor-
land than in England.  The common rate of pro-
fir, therefore, muft be fomewhat areater. The
wapges of labour, it has already been obferved. are
lgwer in Scotland than in England. The count
g is nat oaly. much poorer, but the feps by which
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it advances to & bétter condition, for itis evidently
advancing, feem to be much flawer and more tardy,

Tar lepal rate of interct in France has pop, -
during the courle of the prefent century, been always
regulated by the market rate.  In 1720 interclt was

reduced from the twentieth to the fiftieth penny, or
from five to two per cent.  In 1y24 it was raifed 1o
the thirticth peany, or to 35 per cent,  In 1525t
was again riifed to the twentieth _penny, or to five
percent.  In 3706, during the adminiftrarion of
Mr. Laverdy, it was reduced to the: twenty-fifth
penny, or to four per cent. The Abbe. Termy
raifecd it gfierwards to the old rate of five mer cent.
The fuppoled purpole of many of thofe vialent re-
dudtions' of interclt was to prepare the way lor re-
ducing that of the publick debts 3 a purpofe which
hos lometimes: been executed.  France iz perhaps
in the prefent times not fo vich a country as - ling-
land y and thoogh the legal rate of intereft has in
Fuanee frequently been lower than in England, the
market rate has generally been h'rghl::r-. for there,
#sn other countries, they have feveral very fife and
ealy methods of eviding the law. ‘The prafits of
trade; 1 have been affured oy Bristfh-merchants who
have traded in bath countries, are higher in France
than in Eegland ; and it is no doubt upon this g
caunt that many Britilh fubjeéts chufe rather to em-
phoy their cagirals in a country wiere trade is
difzrace, than in ane where it i highly relpedted.
The wages of labour are Jower in Franee thanin
England, When you go lrom Seotlind 1o Fng-
land, the difference which vou may remark between
_I:’:i:: drefs and cotntenence of tlie commat I;g;;PE: in

the
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thie e countey and o the ether, fdficiently indi-
cites the difference in their condition.  Lhe can-
erait is fll greater when yoy retdin from France,
France, thongh no doubr a rcher country than Ee.?ut—
fand, feems not to be going forward fo faft. 1tz a
common and eyen & populir epinion in thecounfry
that it is going backwards;-an apinien which, I ap-
prehend, is ill founded even with regard to II"-'-InE'»':
but which nobedy can pafiibly entereain wich re-
gard to Scotlund, who fees the country now and who
faw it twenty or thisty years qgo.

Tre province of Holland, on the ather hand,
n proportion to the extent of itg territory and the
number of its people, is a richer country thin Eng-
land. The government there borpow ab two per
cent. and prvate people of guod credit st theee.
The wages of lzbour are fud 1o be higher in Hol-
land than in England; and the Dutch, it 15 well
known, trade upon lower profits than any peoples in
Eurape.  The trade of Hollend, 1t has been pre-
tended by fume people; is decaying, and it may per-
haps be true that fume particular branches of it are
fo. But thefe [ymptoma feem to indicate fufficiently
that thers is no-peneral decay,, When profit di-
minithes; merchants are very apt to complain that
trade decays; though the dimination of profit 1s the
natural effeét of its profperity, or of a greater ftock
being employed in it than before,  Durmg the late
war the Dutch gained the whole carrying tride of
France, of which they fill retain a very large fhare.
The great property which ther poffefs both in the
Erench and Englifh funds, sboot forty millions, it
I8 fﬁi'-']: in the lateer 5 {in which 1 ﬁ.ll-i'l_tﬁ, however,

there
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thers is o confiderable exagperation), the great fims
which they lend to private peaplein countrics where
the rate of intereft s hisher than in their own, are
circumftinces which no doubt demenfirate the re.
dundancy of their{ftock, or that it has increafed he.
yond wht they can employ with tolerable profic in
the proper bufinefs of their own country : but they
do not demonfirate that that bufinefs has decreafid.
As the capital of a private man, though aciuired
by a particalar trade, may increafe beyond what he
can employ in ir, and yet that trade continue to -
cresfe too s (b may likewile the capital of a preat .
natien,

L3 aur Nnr:h-ﬂm:rican and Weft-Indian'colonies,
not anly the wages of labour, but the intereft of
mancy, and confequently the profits of ftock are
lugher thanin Enpland.  Tn the different colonies
both the |:l£:"] and the market rate of interelt Tin
from fix to ejght per cent.  High wages of labour
and high profirs of ftock, however, are things, por-
haps, 'which farce ever ga together, cxcept in the
pecubar circumitanees of new calonies, A new co-
lony muft always for fame time be more undee-
[tocked in proportion to the extent of fis {erricory,
und mote under-peapled in propartion to the extent
of its ftock, than the greater part of other couptries,
Lhey have more land than they have fack ta cul-
uvate.  What they have, therefore, is applied ta
the cultivation only of what is moit fertile and moft
favourably fituated, the lands near the fon thore, snd
Hlong the binks of navigable rivers, Such land too
is ﬁ*zque:?tl}- purchafed at 4 price below the value
even of its naturgl produce, Srock cmpiu_';nd in

the
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the purchafe and improvement of foch lands muit
yicld a very large profit, and f““ﬁﬂu‘-‘m'}' afford
to pay & wvery large intereft, Its rapid accumule
sicn in {o profitable an employment enahles the
planter to increafe the number of his hands fafter
than he can fnd them in a new fertlement. "I hole
whom he can find, cherefore; are very liberally re-
warded, As the colony increafes; the profirs of
ftock gradually diminifh. When the moft fertile
and belt fituated lands have been all occupied, lofs
profic can be made by the cultivation of whatis in-
ferinr both in foil and fGtoation, and lels intercit can
he afforded for the ftock which is fo cmployed. In
the greater pare of our colonies, accordingly, bath
the legal and the market rate of interelt have been
confiderably reduced during the courle of the pre-
fenir contury,  Asriches; improvement, and popula-
tion hive increafed, intereft has dechned.  The
wages of labour do not fink with the profits of flock.
The dermand for labour increales with the increnfe
of fock whatever be its profits 5 and after thefe are
diminifhed, ftack may not enly continue to increale,
but to increafe mueh fafter than before. 1t is with
induflrious nations who are advancing in the acgui-
fition of riches, 24 with induftrious individuals, A
great (fock, though with {mall pronts, generally in-
creales fulter than a {mall flock with great profits.
Maney, fays the proverb, makes money. When
you have got a little, it is often ealy to get mere,
The greas difficulty is to gee that litle.  The eon-
neftion betwesn the increale of ftock and that of in-
dultrv, or of the demand for ufefol labour, has
partly boen explained already, but will be gxplamed

more
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maore fully hereaftér in treating of the accumulation
of fhock.

Tee acquifidonof new territory, orof new branches
of trade, may - fometimes reife the profits of (ock,
and with them the interclt of money, even in a coun-
try which is faft advancing in the acquilition of
tiches. The flock of the country not being fuffici.
ent for the whole accetfion of bufine(s, which fuch g
quilitions prefent to the different people among wham
itisdivided, isapplicd to thofe particalar branches anly
which afford the greatelt profit,  Pare of what had
before been emplayed in other trades, is neceifarily
withdrawn from them, and turned into fome of the
new and more profitable ones, In all thofe old
weades, therefore, the competition comes to be lefs
than betore, The market comes to be lefs fully fup-
plicd with many different forts: of goods,  Their
price neceflarily riles more or lefs, and yiclds a
greater profit ta thefe who deal in them, who can,
eierefore, afford to borrow at a higher interct, Faor
fome time afier the conclufion of the late Wir,
not anly private people of the beft credit, but fome
of the greatelt companics in London, commaonly
borrowed at five per cent. wha before char had not
been ufed to pay mere than four, and four and 2
haif per cent.  The great acceffion both of territory
and trade, by our acquifiions in North-America
and the Wet-Indies, will fufficicntly sccount for this,
without fuppofing any diminution in the capitil
fock of the foeivry, 8o great an acceffion of new
bulinels to be carried an oy the old fock, mult ne-
cefizrily have diminifhed the uantity employed in
A great number of particalar branches, in which the

competition
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competition being lefs, the pmﬁts-muﬁ: have heen

ceater. 1 fhall hercatter have oceafion o men-
tion the reafons which difpote me ta he[tetre‘ that
the capieal frack of Great Britiinwas ot dimintfhed
cven by the enormols Xpence of the late war.

Tt diniaution of the capital ftock nfl' the {o-
ety or of the funds defiined for the mamienince
of induftey, however, as it lowers the wages of la-
hour, {o it taifes the profits of ftock, and conle-
quently the intereft of money. E]"_ the wages of
labour being lowered, the owners of what ftack re-
mains in the fociety cao bring their goods cheaper
ta market than before, and lefs fhock being em-
ployed in fupplying, the market than before, they
can 1l them dearer. Their goods coft them lefs,
and they get more for them. Theiy profits, there-
fore, being augmented at both ends, can well afford
a lerge interet. The great fortuncs fo fuddenly
and fo eafily acquired in Bengal and the other Bri-
tith fettlements in the Eaft-lndies, may fatisfy us
thit as the wages of libour are very low, fo the pro-
fits of ftock are very high in thole ruined countries.
The interelt of moncy is proportionsbly {oc Ia
Bengaly money 15 frequently lent to the farmers at
forty, fifty, and fixty per cent. and: the fucceeding
crop is mortgaged for the payment.  As the pro-
firs which can afford fuch an intereft vt cat up al-
moft the whole rent of the landlord, fo fuch enormous
ufusy mult in its turn eat up the greater part of
thofe profice. Before the fall of the Roman, repub-
fivk, wufury of the fame kind feems:to have been
commaon_ o the provinces, under the rujnous ad-
miniflration of their proconfuls, The virtoous

Brutus
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Brutus lent maney in Cyprus at five and fm':J.' per
cent. as we learn from the letters of Cicero,

In 2 country which had acquired that full com-
plement of riches which the narure of its foil and
climate and its fiteation with relpeft to other coun-
tries allowed it to acquire 3 which could, therefore,
idvance no further, and which was not going back-
wards, both the wages of labaur and the profits of
ftock would probably be very low. In a country
fully peapled in proportion to what either its tersi.
tery could maintain or its fock employ, the com-
petition for employment would neceffarily be fo great
w5 to recuce the wages of labour to what was bazely
iifficient to keep up the number of Jahuur:rs,'m:d,
the country being already fully peopled, that num-
ber conld never he augmented,  Ina country fully
ftocked in proportion to all the bufinel it had to
tranfact, a5 great a quantity of fock would be em.
ploved in every parricular branch as the nature and
cxtent of the trade would admit.  The COMpPELition,
therefore, would everywhere be as great, and. con-
fequently the ordinary profit as fow as poflible,

Bur pechaps no country has ever yer arived at
this degree of opulence, China fééms to have been
long ftatiohary, and had probably long apo acquired
that full complement: of rickes which i confiftent
with the nature of its laws and inftitutions.  But
this cemplement may be much inferior to what, with
other laws and wtitarions, the nature of its foll;
elimate, and firoargn might admit of. A country
".1'-"-_3-.'-1-1 negledts op delpiles foreipn commerce, and
which admits the veffle of forcign nations into one

. or
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or two of its ports only, cannot tranfast the fame
quantity of bufinels which it might do with different
Jaws and inftitutions. In a country E0O, where,

F though the rich or the owners of large capitals co-
joy 2 good deal of fecurity, the poor or the owWners
of fmall capitals enjoy fearce any, but are hiable, un-
der the pretence of jultice, to be pillaged and plun-
dered &t any time by the inferior mandarines, the
quantity of fack employed in all the diferent
branches of bofinels tranfacted withinit, can never
be equal to what the nature and extent of that bufi-
nefs might admit. 1n every differenc branch, the
oppreffion of the poor mult eltablih the monopaly
of the rich, who, by engroffing the whole trade th
themiclves, will be able 1o make very large profits
Twelve per cent. accordingly is faid 1o be the com-
mon intereft of money in Ching, and the ordinary
profits of flock muf be fufficient to afford this large
intereft.

A pereer in the law may fometimes rafe the
rateof intereft confiderably above what the condition
of the country, as to wealth or poverty, would re-
quire. When the law does not enforce the per-
formance of contradts, it puts all borrowers pearly
upon the fime footing with bankrupts or people of
doubtful credit in better regulated counteies: The
uncertainty of recovering his money makes the lend-
er exact the fame ufurious intereft which is wiually
required from bankrupts. Among the barbarous na-
tions who over-tan the weftern provinces of the Ro-

[1::r many agesto the faith of the contracting partics.
T'he courts of juftice of their kings feldom inter-

meddled
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meddledinit, The high rateof intereft which tonk
place in thofe ancient times may perhaps be partly
accounted for from cthis caule,

Wuew the |aw prohibits interefl altogether, jp
does not prevent it Many people muft borrow,
and nabody will lend withour fuch a confideration
far the ule of their money a3 is fitable, not anly i
wihat can be made by the ufe of it, but to the dif.
ficulty and  danger of evading the law. The hagh
rite of intereft among all Mzhometan nations is
accounted for by Mr, Montefquien, not from theie
poverty, but partly from this, and partly from the
difficuity of recovering the money.

Tne loweit ordinary rate of profic miuft always
be fumething more then whatis fufficient to O e
fate the occafional loffes to which cvery employment
of ftack isexpofed. 1t s this firplus only which s
neat of clear profit. What is called grofs profic
comprehends frequently, nat only this furplus, but
what isretained for compenfating fuch extraordinary
loffes.  The intereft which the borrower can afford
t0 pay 15 -in proportion to the clear profit only.

Tue lowelt ordinary rate of intereft muidt, in the
fame manner, be [onething more than fufbcient to
compenfite the oceafional loffes to whick lending:
even with tolerable prudence, is expoled, Wereit
not more, charity or friendihip could be the only
motives for lending,

In m country which had qum[.i[s fuall comple-

mient of fiches, where in every particular branch of

bulinels
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bufinefs there wes the preateft quantity. of facle thae
could beemployed in i, as the ordinary rate of elear
profit would be very fmall, fo the ufial markct rate
of intereft which could be afforded cut of 1ty wenld
be fo low as to render it impofiible for any but
the very wealthieft prople to live upon the intereft

of their money, Al people of fmall or middling

fortunes would be obliged to fuperintend themielves
the employment of their own {tocks. It would he
neceflary that almoft every man fhould bea man of
bufinefs, or engage i fome fort of trade. The
province of Holland {eems to be approaching near
to this ftate. It is there unfafhionable not to be a
man of bufinefs, Neceflity makes it ufual for al-
moft every man to-be o, and cuftom everywhere
repulates fathion,  Asit s ridicolous not to drefs,
fo it is, in fome meafire, not to be employed; like
other people.  As @ man of & civil profeflion feems
aukward i a camp of 2 garrifon, and s even in fome
danger of being defpred there, fo does an idle man
among ‘men of bufineds,

Twe highelt ordinary rate of profit-may be fuch
a4, in the price of the gredter pact of commodities,
eats up the whole of what Thould go to the renc of
the lind; and leaves only what is fufficient to pay
the labour of preparing and bringing them to mar-
ket, according to the lowedt rate at which Igbour can
afiy where be paid, the bare fubfiltence of the |z-
bourer, The workman meft alwavs have heen fed
in fumie way or othier while he wis shout the wirk 4
but the landiord may not always have been paid,
The profits of the trade which the fervants of the

Eafk-
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Eaft-India Company carry on in Beogal may not
perhaps be very far from this rate.

Tue pr-l:rpc-rtinn which the ufual market rate of
intereft opght to bear to the ordinary rate of clear
profit, neceffarily varies as profit rifes or falls,
Diouble intereft 15 1. Great-Britain reckoned, whar
the merchants call, 2 good, moderate; reafonable
profit; terms which I apprehend mean no mope
than & common and vlual profit. Ina country where
the ordinary rate of clear profit is eight or ten per
cent. it may be reafonable that one-half of it (hould
rra to intereft, wherever bufinefs 15 carrisd on with
borrowed money, The ftock iz at: the rifk of the
barrower, who, a5 it were, infures it to the lendery
and four or five per cent. may in the greater part of
trades, be both a fufficient profit upon the rifle of this
infurance, and a fufficicnt recompence for the trouble
of employing the ftock. But the proportion be-
tween intereft and clear profit might not be the [ame
in countries where the ordinary rate of proht wis
cither a oood deal lower, or a good deal hagher.
If it were & good deal lower, one-half of it perhaps
could not be afforded for intereft 3 and more might
be afforded if it were & good deal higher,

I countries which are faft advancing to riches,
the low rate of profit may, in the price of msny
commodities, Lmnpenf*u:r: the high wages of Jabour,
and enable thole countries to I':]I. as cheap as thelr
lefs thriving neighbours, among whom the wages of
labour may be lower,

CHAFL
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e H A B X

OF Wages and Prafic ar the dijferent Ewmplryments of
Labowr and Stuck,

TH F whole of the advantages and difadvan-
tages ol the different emplayments: of lsbour and.
ftock muit, in the fame neighbourhood, be either
perfedtly equal or cantinually tending to equality.
If in the faime neighhourhood, there was any em-
ployment either evidently more or lefs advantage-
ous than the veft, fo many people would crowd into
it in the one cafe, and fo many wauld defert it in
the ather, that its advantages would foon return o
the level of other employments. This at leafk
would be the cafe in a fociety where things were
left to follow their natural courfe, where there was
perfedt liberty, and where every man was perfedtly
free both tochufe what cceupation he thought pro-
per, and to change it as often as he thooght pro-
per.  BEvery man®s interelt would prompt him to
feck the advantageous and to fhun the difadvantage-
ous employment.

Provwragy wapes-and profit, indeed, are every
where in Europe extremely different according to
the different employments of labour and ftock,
But this difference ariles partly from certzin cir-
cumftances in the employments themielves, which,
cither really, or at leait in the imaginations of men,
make up for a (mall peconiary pain in fome, and

counter-balance a great one in others ; and partly
Vor. L. L.

fram



146 THE NATURE AND CAUSES OF

from the policy of Europe, which nowhere leaves
things at perfect liberty,

Tue particular confideration of thofe circum-
ftances and of that policy will divide this chapter
into two parts;

Pangy E

Fnequalities arifing from the Nuature of the Employ-
menis {hemfebves.

THE five following are the principal circum-
ftances which, fo far as I have been able to obferve,
make up for & fmall pecuniary gain in fome em-
ployments, and  counter-balance a great one in
others: firit, the apreeablenefs or difagreeablencfs
of the employments themfelves; fecondly, the
eafinefs and cheapnefs, or the diffculty and expence
of learning them; thirdly, the conflancy or -
conftancy of employment in them ;. fourthly, the
fmall or great truft which muft be repoled in thole
who exercife them; and, fifthly, the probubiliy
or improbabilicy of fuccefs in them,

Frast, The wages of labaur vary with the eafe
or hardihip, the cleanlinefs or dirtinefs, the honour-
2blenefs or difhonourablenefs of the employment.
Thus in moft places, take the vear round, & jour-
neyman taylor earns lefs than # journeyman weaver.
His work 5 much cafier. A journcyman weaver
earns lefs than a journeyman imith, His work is
not always eafier, but it is much cleanlier. A

Journey man
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journeyman blackfmith, though an artificer, feldom
earns (0 much in rwelve hours as a collier, who is
only & labourer, does: in eight. His work is ‘not
quite fo dirty, is lefs dengerous, and s carried on
in day-light, and above ground, Honour makes
a great part of the reward of all honourable pro-
feflions. In point of pecuniary gainy all things
confidered, they are generally under-recompenfed,
as | fhall endeavour to thow by and by,  Difgrace
has the contrary effect.  The tade of a butcher
isa brotal end an odieus bufinels ; but it is in moft
places: more profitable than the greater part of com-
mon trades,  The meft deteltable of all employ-
ments, that of publick exccotioner, i3, in proportion
to the quantity of work done, batter paid than-any
common trade whatever.

Huwting and fithing, the moflt important em-
ployments of mankind in the rude ftate of fociery,
become in its advanced ftate their moft agreeable
amufements, and they purfue for pleafure what
they once followed from neceffity. In the ad-
vanced ftate of {ociety, therefore, they are all very
poer people who follow as a trade, what other
peaple purfie as & paftime.  Filbermen have been
{o- fince the time of Theocritus, A poacher 18
everywhere a very poor man in Great Britain,  In
countries where the rigour of the law fuffers na
poachers, the licenfed hunter is not i a much better
condition, The natural tafte for thole employ-
ments makes more people follow them than can
live comfortably by them, and the produce of - thew
labour, in propertion to its quantity, comes always

2 oo
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too cheap to market to afford any thing but the
moll feanty {ubfiftence to the labourers,

Disacrepasrsness and difprace sffect the pro.
fics of ftock in the fame minner a5 the wages of

labour. The keeper of an inn or tavern, who s

never mafter of his own houfe, and who is expofed
to the brotality of every drunkard, cxercifes neither
a very agresable nor & very creditable bufinef,
But there is fearce any common trade in which =
Imall ftock yields fo great a profi.

. SzeowoLy, The wages of labour vary with the
eafinefs and cheapnels or the difficulty and expence
of learning the bufinefs,

Waes any cxpenfive machine is erefted, the
extraordinary work to be performed by it; before
It is worn out, it muft he expected, will replace the
capital laid out upon it, with ac leaft irs ordinary
profits. A man educated ar the expence of much
labour and time to any of thofe employments
which require extraordimary dextertty and fkill, may
be compared to one of thole expenfive machines.
The work which ke learns to perform, it mudk be
expected, over and above the ulial wages ef coar
mon abour, will replace ro bim the whole €3 pence:
of his education, with ac leaff the ordina y profits
of an equally valusble capital, It muft do this
Lo in 2 realonable time, regard being lad to the
very oncertamn duration of human life, in the fume
manner n# to the more certain duration of the
machine.

Tue
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T difference between the wages uF‘ {killed la-
hour &nd thefe of tommon labour, is founded
upon this principle.

Tut policy of Earope confiders the - labour of
oll mechanicks, artificers, and manufatturers, as
fliilled labours snd that of sl country labourers
as comimon |nbour, It feems to flJl-"Pﬂrﬂ that of
the former ta be of a4 more nice and delicats nature
ehan that of the lutcer. It is fo perhaps in fome
cafesy bue in the preater partit is guite other-
'u'i_fl;': as | thall endeavour to fhew h:l' and ]-.'I'!u".
The laws and cuftoms of Europe, therefors, in
order to qualify any pedfon for exercifing the ons
fpecies: of labour, impofe the neceflity of an ap-
prenticelhip, though with different degrees of i
gour in different places. They leave the other
free and open to every body. During the cont-
nuance of the apprenticethip, the whole lubour of
the appreatice belongs to his maiter.  In the mezn
time he multy in many cales, be maintained by his
parents or relations, and in almofk all cafes muft be
cloathed by them. Some money too is commonly
piven to' the mafier for teaching him his trade.
They who cannat give money,. give time, or be-
come bound for more than the ufual number of
years 3 a canfideeation which, though it is not
always sdvantageous to the matter, on account of
the u{'ual idlencls of apprentices, iz always difad-

antageous o the apprentice.  In country labour,
on the cootrary, the laboured, while he is em-
ployed about the eafier, learns the more difficult
parts of hia bufineds, and his own labour mtin-
tains Mim through all the differcnt Rages of his

employment.
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employment, It iz realonable, therefore, that in
Europe the wages of mechanicls, artificers, and
manufacturers, fhould be fomewhat higher than
thofe of commeon labourers, They are o accerd-
ingly, and their fuperior gains make them in mait
places be confidered as a fuperior rank of people,
This fuperiority, however, is generally very fmall;
the daily or weekly earnings of journeymen in the
more common forts of manufaftures, fuch as thofe
of plain linenand woollen cloth, computed at an
average, #re, inmolt places, very little more than
the day wages of common labourers. Their employ-
ment, indeed, 15 more fteady and wniform, and the
{uperiority of their earninps, taking the whole
year together, may be fomewhat greater. It feems
evidently, however, to be no preater than what is
{ufficient to compenfate the fuperior expence of
their education, 5

Epucatiow in the ingenious arts znd in the
liberal profefiions; s fill mare redious and expen-
five. The pecuniary rccompence, therefore, of
panters and foulptors, af lawyers and phyficians,
ought to be much more Liberal, and ie is b accord-
angly.

Tuz profits of flock feem to. be very lictle af-
fecled by the eafinels or difficulty of learning the
triide in which it s employed, All the different
ways 1n which hoele jlﬂ. q.;}mmﬂ]ﬂ}- I:mi?l]ﬁ}-"'.‘.'f: n
BIeat towns feem, in reality, to be almoit equally
ealy and equally difficalt to leatn, ©Qune branch
cither of foreigm ar domeftick trade, cannot well
be & much more intricate bufinels than another,

THIRDLY,
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TrinpLy, The wages of labour in different
gccupations vary with the conftzncy or inconitancy
of employment.

EmprovMeNT is much more conftint in fome
wades than in others. In the greater patt of
manufaétures, @ journeyman may he pretty {ure of
employment aimoft every day in the year thit he
is ahle to work. A maflen or bricklayer, on the
contrary, can wark neither in hard froft nor in foul
weather, and his employment at all other times de-
pends upon the occafional calls of his cuftomers.
Fic is liable, in confequence, to be frequently with-
out any. What he carns, therefore, while he 18
employed, muft not only maintain him while he is
idle, but make him fome compenfation for thofe
anxious and defponding moments which the thought
of fo precarivus a fituation mult fometimes occa-
fion. Where the computed earnings of the greates
part of manufacturers, accordingly, are nearly wpon
a level with the day wages of common labourers,
thofe of mafons and bricklayers are gencrally from
one-half more to double thofe wages. YWhere com-
mon labourers earn four and five thillings a week,
mafons and bricklayers frequently esrn feven and
eight 3 where il former earn fix, the latter often
earn nine and ten s and wheie the farmer earn nine
and ten;, as in London, the latter commonly earn
fifteen and eighteen, N fpecies of fkilled lubour,
however, leems mote ealy to learn than that of
mafons and bricklayers. Chairmen in London,
during the fummer feafon, are faid (ometimes to be
employed as bricklayers. The high wages of
thefe warkmen, therefore, are not {o much the re-

compence
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campence of their fkill, as the compenfation’ fi;
the inconftancy of their employment,

£ House carpenter feems to exercife rather 4 ticer
and more ingenious trade than a wafon. Ia nroit
places; however, for it is not univerfilly fo; his day-
wages are fomewhat lower, His employ ment,
though 1t depends much, does ner depend fo en-
tirely wpon the occafional ealls of hie cuftomers ;
and it s not lshle to be interrapred by the weather.

Woey the trades which generally afford conftane
employment, happen in a parteular place not ta do
fo, the wages of the workmen always rife a good
deal above their ordinary proportion to thofe of
commen fabour. In London almoft all journey-
men artificers are liable o be called wpon and dif
milfed by their mafters from day tn day, and fiom
week to week, in the fame manner as diy-labourens
in other places. The lowelt order of artificers,
journeymen taylors, accordingly earn there half
erowna-day, though eighteen-pence may he reckoned
the wages of common labour.  [n fmall towns and
country villages; the wapes of Journeymen taylors
frequently fearce equal thofe of common labour ;
bue in Landon they are often many weeks without
employment, pacticalarly during the fummer.

Waen the inconflancy of employment is com-
bined with the hardihip, difagreeablenels and
dirtinefs of the work, it lometimes railes the
wages of the moft common labour above thofe of
the molt filful artificers. A collier waorkitg by the
picce 15 fuppofed, ar Newcaflle, to enen commeonly
abour double, and in many parts of Scotland about

thres
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three times the wapes of common labour. His
High wages arife altogether from the J.'I.il"dﬂ'lT[:: dif-
agreeahlenefs, and dirtinels of his work. His em-
ployment may, upon moit oceafions, be as conftant
as he pleafes. The eoal-heavers in London exer-
cife a teade which in hardfhip, dirtinefs, and dil=
agreeablenels, almoft equals that of colliers; and
from the unavoidable irregularity in the arrivals of
coal thips, the employment of the greater part of
them is neceffanily very inconftant.  IF colliers,
therefore, commonly carn double and triple 'the
wages of common labeur, it cught not to feem un-
teatonable that coal-heavers fhould fometimes eamn
four and five times thole wages. Io the engury
made into theic condition a few years ago, 1t was
found that at the rate at which they were then patd,
they could earn from fix to ten fhillings a-day. Six
fhillings are about four times the wages of common
labour in London, and in every particalar trade,
the lowelt common earnings may always be con-
fidered as thole of the far preater number. How
extravapant foever thefe earnings may appesr, if
they were more than fufficient to compenlate ail the
difagreeable circumftances of the bufinefs, thers
would foon be fo great a number of competitors as,
in = trade which has no exclufive privilege, would
quickly reduce them to a lower rate.

Tue conftancy or inconftancy of employment
cannat affect the ordinary profits of ftock in any
particular trade. Whether the ftock is or is not
conftantly employed depends, not upon the trade,
but the tader.

FovrrHLY,
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FovrTory, The wages of labour vary according
to-the {mall ar great truft which muf be repofed jn
the workmen. -

Tre wages of poldimiths and jewellers are every.
where fuperior to thole of many other workmen,
not only of equal, but of much fuperior ingenuity ;
on account of the precious materials with which they
are intrufted.

We troft our health to the phyfician ; our for-
tunc and {ometimes our life and reputation to the
lawyer and sttorney. Such confidence could not
fafely be repofed in people of a very mean or low
condition. Their reward muft be fuch, therefore,
as may give them that rank in the fociety which fo
important a teuft requires. The long time and the
great expence which mudt be laid cut in their edu-
cation, when combined with this circumitance, ne-
ceffanily enhance @il further the price of their Is-
bour.

WaEew a perfon employs only his own ftock in
trade, there is no truft ; and the credit which he may
get from other people, depends, not upon the ns-
ture of his trade, but upon their opinion of his
furtune, probity, and prudence. The different
rates of profit, therefore, in the diferent branches
of trade, cannot arife from the different degrees of
truft repofed in the traders.

FirtrLy, The wages of labour in different em-
Pfﬂ?meln_ts vary according to the probability or im-
probability of fuccefs in them.

ThE
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Tre probabilicy that any partieular perfon hall
ever be qualified for the employment to which he is
educated, is very different an different occupations.
In the greater part of mechanick trades, fuccels is
Jlmioft certains but very upcertain in the likeral pro-
feflions.  Put your fon apprentice to a (hoemaler,
ehere is litele doubt of his learning to make & pair
of thoes ; But fend him to ftudy the law, it is at
lealt twenty to one; if ever he makes fuch pro-
ficiency as will enable him to live by the bufinefs.
In a perfectly fair lottery, thofe who draw the prizes
ought to gain all that is loft by thofe who draw the
Lianks, ~ In & profelfion where twenty fail for one
that fucceeds, that one eught to gain all that fhouid
have been gained by the unfuccefsful twenty, The
counfellor at law who, pethaps, st near forty years
of age, begins to make fomething by his profeffion,
ought to reccive the retribution, not only of his own
fo tedious and expenfive education, but of that of
more than twenty others who are never likely
muke any thing by it. How extravagant foever the
fees of counfellors at law may fometimes appeat,
their real retribution is never equal to this, Com-
pute in any particular place, what is likely to be an-
nually gained, and what is likely to be annually
fpent, by all the different workmen in any com-
mon trade, fuch as that of fhoemakers or wea-
vers, and you will find that the former fum will ge-
nerally exceed the lateer. Butmake the fame com-
putation with regard to all the connfellors and fu-
dents of law, in all the different inns of court, and
vau will find that their annual gains bear but a very
fmall proportion totheir annual expence, cven though
yau rate the former as high, and the latter as low,
a5 can well be done.  The lottery of the law, there-

fore,
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fore, is very far from being a perfedtly fair lottery,
and that, &3 well a5 many other liberal and honogr.
able profeffions, are, in paint  of pECUniary gaig,
evidently under-recompenced.

Those profeffions keep their level, however, with
other occupations, and, natwithitanding thefe dit
couragements, all the mofl generaus and |iberal
[pirits are eager to crowdinto them. Twa different
ceufes contribute to recommend them, Firlt, the
defire of the reputation which attends upon {uperiar
excellence in any of them: and fecondly, the ni-
tural confidence which every min has more or lefs,
not only in his own abilities; but in his gwn good
fortune,

Toexcel inany profeflion, in which but few
rive at mediocrity, is the molt decifive mark of
what is ealled penius or fuperior talents,  The pub-
lick admiration which attends tpon fuchdiftinguithed
abilities, makes always g pire of their reward; a
greater or fmaller in proportion as it is higher or
lower in degree. It makes 4 confiderable part of
itan the profetiion of phyfick: = fill greater per-
haps in that of law ; in poetry and philofophy it
makes almoft the whale,

Trere am fome very asreeable and beautifil
talents of which the pofleflion comminds a certain
fort of ndmiration; but of which the exercife for the
fake of gain is confidered, whether from reafon ar
prejudice, as a- fort of publick proftitution.  The
pecuniary recompence, therefore, of thofe who exer-
¢ile them in this manner, muft be fofficient, ﬂ?t

only
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anly to pay for the time; labour, and expence of ac-
quiring the talents, but for the difcredit which at-
tencls the employment of them as the means of fub-
fiflence;,  The exorbitant rewards of players, apéra-
fingers, apera-tancers, &c. are founded upon thofe
two principles s the racity and. beaoty of the ta-
lents, and the difcredit of employing them in this
manner, I feems ablurd at firlk fght thar we
fhould defpife: their perfons, and yet reward their
talents with the moft profufe liberality,  While we
do the one, however, we mull of neceffity do the
ather. Should the publick opinion or prejudice ever
ileer with regard to{uch occupations, their pecuniary
recompence would gquickly dimanith. More peo-
ple would apply tothem, and the competition would
quickly reduce the price of their labour,  Such fa-
lents, though far from being common, are by no
means fo rare 43 is imagined. Many people pof-
fefs them in great perfeftion, who difdain to make
this uft of them ; and many more are capable of ac-

quiring them, if any thing could be made honour-
ably by them.

Twe over-weening conceit which the greater part
of men have of their own abilitics, is an ancient evil
remarked by the philofophers and moralifts of all
ages. Their ablurd prefumption in their own good
fortune, has been lefs taken notice of, It iz, how-
ever, if poffible, ffill more univerfal. There is no
mazn living who, when in tolerable healeh and [pirits,
hae not fome fhare of it.  The chance of gain 15 by
every man more or lefs over-valued, and the chance
of lofs 19 by moit men under-valued, and by fearce

any
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any man, who is in tolerable health and fpints, va.
lued more than it is worth,

Thrat the chance of gain is maturally ovepvs.
lued, we may learn frem the univerfzl fuccefs of
lotteries. The world neither ever faw, nor ever
will fee, 8 perfefily fair lottery s or one in which
the whole gain compenfated the whole lofsy becaufs
the undertaker could make nothing by it, In the
{late lotteries the tickets are really not worth' the
price which 13 paid by the original fubfceibers, and
yet commonly fell in the market for twenty, thirty,
and fometimes forty per cenf. advance, The viln
hope of gaining fome of the. great prizes is the fole
canfe of this demand. The fobereft people frarce
look wpon it as a folly to pay = fmall fum for the
chanee of ga.'m.ing ten or twenty thoufand pﬂunﬂsa
though they know that even that fmall fum is per-
haps twenty or thirty per cent. more than the chance
iz worth,  lnalottery in which no prize exceeded
twenty poonds, though in other refpeéts it ap-
proached much nearer to a perfedtly fair one than
the common itate lotteries, there would not be the
{amic demand for tickets, In orderto have a better
chance for fome of the great prizes, fome people
purchafe feversl tickets; and others, fmall fhares in
a flill preater number.  There i3 not, however, a
mere certain propofition in mathematicks than that
the more tickets you adventure upon, the more
likely you are to be alofer, Adventure upon all
the rickets in the lottery, and you lofe for certain;
and the greater the number of your tickets the nearcr
you approach to this certainty,

THAT
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Trat the chance of lofs is frequently under-
vilued, and fcarce ever valued more than it is
wiarth, we may learn from the very moderare profit
of infurcrs.  In order to make infarance, cither
from fire or fea rifle, ‘a trade at ally the commaon
premium mulft be fufficient to compenfate the com-
mon lofles, to pay the expence of management,
and to afford fuch a profit a5 might have been
drawn from an equal capital employed in any com-
mon trade, The perfon who pays no more than
this, evidently pays no more than the real value
of the riflk, or the loweft price at which he can
reafonably exped to infure ic. Bot though many
people have made a little money by infurance, very
few have made a great fortune ; and from this con-
fideration alone it feems evident enough that the
ordinary balance of profit and lofs is not more
advantageous in this than in other common trades
by which fo many people make fortunes. Mode-
rate, however, as the premium of infurance: com-
monly is, many people defpife the rifk too much
to care to pay it. Taking the whole kingdom at
an average, nineteen houofes in twenty, or rather
perhaps ninety-ninc in a hundred, are not infured
from fire.  Sea riflc is more alarming to the greater
part of people, and the proportion of fhips in-
fured to thofe not injured is much greater.  Many
fail, however, at all feafons and even in time of war,
without any infurance. This may {ometimes, per-
haps, be done without any imprudence. When a
great company, or even A great merchans, has
twenty or thirty fhips at fea, they may, as it were,
infure onc another. The premium faved upen

them all, may more than compen(ate {uch lofles as
they



160 THE NATURE AND CAUBES OF

they are likely to meee wich in the commoen courfe
of chances, The neglef of infurance upon fhip-
Fh'l.g, hawever, in the fame manner as upon hu.urqs#
18, in-moft cales, the effedt of no fuch nice caloyli-
tion, but of mere thoughtlels rafhoels and pre-
fumpruous contempt of the rifk.

Tue coptempt of siflc and the prefumptuous
hope of {uccefs, are in no period of life more adive
than at the age at which young people chufe their
profelffions. How httle the fear of misforsone is
then capable of balancing the hope of good luck;
appears {hill more evidently in the readinels of the
comnon people to enlift as foldiers or to go to fia,
than in the cagernels of thole of better fathion ta
enter into what are called the liberal profeffions.

Wuatr @ common foldicr may lofe: is obyioos
enpugh.  Without regarding the danger, however,
youny volantcers never enlift fo readily as at the
beginning of a new wary znd though they have
fearce: any chance of preferment, they figure: o
themdelves in their youthful fancies a theufind ot-
cafions of acquiring honour and dittinétion which
never occur.  Thele romaptick hopes make the
whole price of their bloed.  Their pay 1 lels than
that of common labourers; znd in adtual fervice
their fatigties are much greater.

Tuelottery of the fea is not altogether fo dif=
advantageous as that of the army. The fon of &
creditable labourer or artificer may fregquently go
to fen with his Fathet’s confent 3 but if he enlilts
25 & foldier, it is always withour it, Other peu[.;]':

e
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for fome chance of his maling fomething by, the
one trade: Nobody but himfelf fees any of his
malking any thing by the ether. The great admira]
is lefs the cbject of publick admiration thair the
preat general, and the higheft ficcefs in the fea
fervice promifes a lefs brilliant fortune and reputa-
tion than equal fuccels in the land,  The fame dif=
ference runs through all the inferior degrees of
preferment in both. By the rules of precedenty a
captain in the mavy ranks with a colonel in the
army : but he does not rank with him in the com-
mon eftimation. As the great prizes in the lot-
tery re lefs, the fmaller ones mudt be more numer-
ous. Common failors, therefore, more freguently
get fome fortune and preferment than commaon
foldicrsy and the hope of theole prizes is what
principally recommends the trade. Though their
flcill and dexterity are much fuperior to that of
almoft any artificers, and though their whale Life
is ont continual feene of hardihip and danger, yet
for a1 thiz dextenty and fkill, for all thofe hard-
fhips and danpers, while they remain in the copdi-
tion of common failors, they receive fearce any
other recompence but the pleafure of exercifing
the one and of {urmounting the other. Their
wages are not greater than thofe of commen la-
bourers at the port which regulates the rate of fea-
méns wages. As they are continually gaing from
port to port, the monthly pay of thofe who ful
from 2]l the different ports of Great Britain, is
more nearly upon 2 level than that of uny other
workmen. in thofe different places; and the rate
of the port to and from which the greatelt number
fail, that is the port of London, regulates that ef

Vor L M all
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all the reft. At London the wages of the preater
part of the different clafles of workmen are ahoge
double thoele of the fame claffes at Edinhurgh_
But the failors who fail from the port of Lenden
feldom earn above thres or four thillings a month
maore than thofe who fil frem the port of Leith,
and the difference is frequently not fo- great. Iy
time ‘of peace, and in the merchent fervice, the
London price is from 2 puinez 1o sbout {even and
twenty fhillings the calendar month. A common
labource in Londen, st the rate of nine or ten fhil-
lings aweek, may carn in the calendar month from
torty to five end forty fhillings. The fzilor, indeed,
over and above his pay, is fupplied with provifions,
Their value, however, may not perhaps always exceed
the difference between his pay and that of the com-
moa labourer ; and though it fometimes fhould, the
excefs wiil not be clear pain to the failor, becaude he
cannot fhare it with his wife and famuly, whom he
muft maintain out of his wages at home,

Tur dengers and hair-breadth efcapes of 4 life of
adventures, inftead of difheartening young people
{eemn frequently to recommend a trade to them.
A tender mother, among the inferior ranks of peo-
ple, 15 often afraid to fend her fon to fchool at s
feapart town, lelt the fight of the fhips and the
converfation and adventures of the filors (hould
entice him to go to fea.  The diitant profpect of
hazards; fram which we can hope to extricate our-
felves by courage snd addrefs, is not difagreeible
to us, and does not raife the wages of labour in any
employment, Tt is otherwilfe with thofe in which
courage and addre(s can be of no avail.  In trades

which
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which are khown to he very un wholelome, the wages
of lahiour are always remarkably bigh. Unwhuile-
fomenels is a fpecies of difagresablene(s, and its
effedts upon the wiges of labour are to be ranked
urder chat general head.

I% all the different employments of fock, the
ordinary rate of profit varics more of lefs with the
certainty or uncertainty of the returns.  Thele ire
in gane;'ai |lefs uncertain: in’ the inland than in the
fareign trade, and in fome hranches of foreign trade
than in otherss in the trade to North America,
for example, than in that to Jamaica. The oudi-
nary rate of profic always rifes more or leis with
the riftk. It does not, however, feem to nife in
proportion to it, or fo as to compenfate it com plete=
ly. Bankruptcies are moft frequent in the moit
hazardous trades. The moft hazardous of all
trades, that of a (mupeler, though when the ad-
venture fucceeds it is Lkewile the moft profitable,
iz the infullible road to bankruptey. The pre-
fumptuons hope ot {uccels {feems to ack here as
upon all other occafons, and to entice fo many
adventurers into thofe hazacdouws trades, that their
competition reduces the profit below what 13 foffi-
cient to compenfate the nfle. To compenfase it
completely, the common returns ought, over and
above the ordinary profits of ftock, not only 1o
make up | for all occaficnal loffes, but to afford a
furplus profit to the adventurers of the fame natare
with the profic: of infurers. But if the common
returns were {officient for all this, bankruptcies
would not he more frequent in thefe than in other
trades,

M 2 Or



164 THE NATURE AND CAUSES oF

O the five circumftances, therefore, which v
the wages of labour, two-only affedt the profits of
fack ; the aprecabilenefs or difapreeablens(s of tha
bufine(s, and the riflc or fecurity with which it is
attended.  In point of agrecablenefs or difigree.
ablencls, there is little or no difference in the far
greater part of the different employments of frock ,
but 3 great deal in thofe of labour; and the ordi.
nary profic of frock, though it rifes with the rifk,
does not always feem to rife in proportion to it
It fhould follow from all this, tha, in the fime
fociety or neighbourhood, the average and ordinary
rates of profic in the different employments: of
fock Thould be more nearly upon a level than the
pecuniary wages of the diffierent forts of labour
They are fo accordingly. The difference; between
the carnings of a common Jabourer and thoie of a
well-employed lawyer or phyfician, is evidently
much grester; than thar, hetween the ordinary pro-
fits in any two different branches of trade.” The
apparent difference, befides, in the profis of dif-
ferent trades, fs generally a d:c:ptinu :.ri:ﬁng from
our not always diftinguithing what ought to becop-
fidered as wages, from what ought to be confidered
as profit.

ApoTHECARIES profit is become a bye-word,
desioting fomething uncommonly  extravagant.
This great apparent profit, however, is frequently
no more than the reafonable wages of labour
The fkill of an apotheeary is a much nicer and
mare delicate matter than that of any artifiter
whitevers and the rraft which' j» repofed in him
is of much greater tmportance,  He 15 the phyfi-

cian
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ctan of the poor in afl cafes, and of the rich when
the diftre(s or darpger is not very great.  His re-
ward, therefore; ought to be foitable to his flall
and his teuft; and it arifes generally from the price
at which he [ells his drugs, But the whole drogs
which the beff employed spothecary, in a latge
market towe, will {ell in s year, may not perhaps
coft him above thirty or forty pounds: Thovgh
he fhould fell them, therefore, for thrée or four
hundred, or at & thoulend per cent. profit, this
may frequently be mo more than the reafonable
wages of his labour charged, in the only way in
which he can charge them, upon the price of his
drugs. The greater part of the apparent profic
is real wages difguiled in the garb of profic.

I @ fmall fea-port town, a hittle grocer will make
forty or fifty pet cent. wpona ftock of 3 fingle
hundred pounds, while a confiderable whaolciale
merchant o the finie place will fearce make eighe
of ten per cent. upon & flock of ten thoufand.
The trade of the grocer may be neceflary for the
conveniency of the inhabitints, and the narrownels
of the market may not admit the employment of
a-Jarger capital in the bufinefs, The man, how-
every mulk not only Tive by his erade, but live by it
fuitably to the qualifications which it requires.  Be-
fides poffefing o little capital, he moit be able to
read, wrte, and account, and muit be a tolerghle
judpe too of, perhaps, fifty ar fixey different forts of
poods, their prices, qualitics, and the markets
where they are to be had cheapeit.  Fe muft have
all the knowledge, in fhort, that is neceflary for a
great merchant, which nothing hinders him from

becoming
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becoming  but the want of a fufficient capital.
T hirty or forty pounds a yeat cannot be confider.
ed a8 too. preat o recompence for the labour of 4
]::-[:rf-:nn {o-accomphithed. Dedudt this- hom the
feemingly great profits of s capital, cand letle
mere will remain, perhaps; than the ordinary pro-
fits of ftock, 'The grester part of the appurent
profic is, m this cale too, reul wages.

Tae difference between the apparent profic ol
the: retail and: that of the wholefale trade, 15 much
lefz 4o the capital than in fmall towns and country
villages.  Where ten thoufand pounds-can be em-
ployed in the grocery trade, the wages of the gro-
cer's labaur nrake but a very teifling addition to
the real profits: of fo greata ftock:  Theapparent
profire of theowealthy retailer; therefore, are thert
more neatly upon a level with thafe of the whele-
{alz merchant, It is upen this aceount that poods
fold by retail aré penerally as cheap and frequently
much cheaper in the capital than in {mall towns
and country villages. Grocery poods, for cxafis
pley are. genérzlly much  cheaper; bread and
butcher's-meat frequently as cheap, It coftsino
mare to bring grocery goods to the greas own
than to the country village s “but it cofls s great
deal more to bring corn snd cattle, as the greater
pait.of themy muft be brought from a much greater
diftange.  The prime celt of grocery goods, there:
Lare, befng the fame in both p!stt* they are chedap-
eft where the leaft profit is charped upon them
The prime cot of bread asd butcher’s-meat I8
greater i the great  ToWwn thanin the caufatry vil-

lage; and though the profit is lefs, therefore, they
Al
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are niot always cheaper there, bue oftén’ equally
cheap. In fuch articles as bread and ‘butcher's-
meat, the fame caufe, which diminilhes apparent
profit, inceeales prime colt. The extent of the
market, by giving employment to greater {taclks,
diminifhes apparent proft; but by requicing fup-
plies from a greater diftance, it increales” prime
colt. This diminution of the one and increafe of
the other feem, in moit cafes, neatly to counter-
haiance one another; which is probably the realon
thiat, though the prices of comand cattle are com-
meonly very different indiffcrent parts of the kingdom,
thofe of bread and buecher's-meat are generally very
nearly the fume through the greater part of it

Tsoven the profits of flock both in the whole-
fale and retail trade are generally lefs in the capital
than in fmall towns and country villages, yet great
fortunes are frequently acquired from [mall begin-
nings in'the former, and feairce ever -1n the latter.
In fmall towns and country villages, on account of
the narrownels of the marker, trade cannot always
be extended ds ftock extends. In fuch places,
therefore, though the rate of a particular perfon’s
profits may be very high, the fum er amount af
them can riever be very great, nor conlzguently
that of his annual accumulation.  In great towns,
on the contrary, trade can be extended as flock
increafes, and the credie of a frogal and thriviag
man increafes much fafter than his ftock, His
trade is extended in proportion to the amount of
both, and the fum or amount of his profits 1s in
praportion to the extent of his trade, and his an-

nual accumulation in propertion to the amount of
his
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his profies. It feldom happens, however, chae prrent
fortunes are made even in great towns by any gne
regular, eftablifhed, sad well-known branch of hu.
nefs, but in confequence of along life of induitry,
frupality, and atteption.  Sudden fartunes, ndeed,
are fometimes made in fuch places by what ig:called
the trade of fpeculation.  The fpecolative fitrchans
sexercifes no one régular; eftablifhed, or well=knawn
branch of bufinefs. He is a corn merchant thiz
year, and a wine merchant the next, and & flaprar,
tobaccy, or tea mecchant the year after,  He cpuegs
into every trade when he forefees thatfeis likely ep
be more than commonly profitable, and he quits it
when he forelees that its profits are likely to retuen
to the level of other trades.  His profits and Joffes,
thérefore, can beir no fegular proporticn to thofe
of any one elfublithed and well known branch of
bufinels.. A bold adventurer may fumetimes ac-
quire a confiderable fortune by two or three fuccefs-
ful fpeculations 5 but is juit a3 lileely to lofe one by
two or three tnluccefafol ones.  This trade can be
cirried on nowhere but in great towns. It ts-only
m places of the molt extenfive commerce: and cor-
re(pontdence thae the intelligence requifite for it can
be had,

‘THE five circumiftances ghove mentioned, though
they eccafion confiderable inequalities in the wagesel
labour and profits of Rock, oceafion noe in the whole
of the advantages and difidvancages, real gr ma-
giniey, of the different employments of cither
The natuee of thofe tircumBances i fuch, that they
meke up fur a fmall PECHRIFY gain i fume, and
counter-balance 2 oreat one in others,

I
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In erder, hiowever, that this equality may take
plice in' the whele of their advantages ar difad-
vantages, three things are requifite even where there
is the moft perfect freedom. Firlt, the :mplﬂ:_.ra
ments muft be well known and long eftablithed in
the neighbourhood ; fecondly, they muft be in their
ordinary, or what may be called their natural faee;
and thicdly, they muft be the fole or principal em-
ploymenes of thefe whe occupy them.

FirsT; This equality can take place only in thofe
employments which are well known, and h;_w': bean
long eftublifbed in the neighbourhood.

Warrz all other circumftances are equal, wages
are pencrally hgher dn new than in old trades.
When a projeftor attempts to eita blith & new manua-
facture, he muft at firk entice his workmen from
other employments by higher wages than they can
either carp in their own trades, or than the nature
of his work would otherwife require, end a confider-
able time mufl pals away before he can venture to
reduce them to the commen level, Manufadtures
for which the demand anifes aleogether from fifhion
and fancy, are continually changing, and feldom laft
long enough to be confidered as old efftablithed
manufadtures, Thofe, on the contrary, for which
the demand arifes chiefly from wle ot mecefiicy, are
lefs Table to change, and the fame form or fabrick
may continue in demand for whaole centurnes tope-
ther.  The wages of labour,  therefore, are likely
1 be higher in manefadtures of the former, than
thofe of the lutter kind. Birminghamdeals chiefly in
tnanufadures of the former kind ; Shefheld in thofe

af



Ay THE NATURE AND CAUSES OF

of the latter ; and the wages of labeur in thofe two
different places, @re faid to be fuitable to this dif-
ference in the natore of their manufadtures.

T'ug eftablithment of any new manufafure, of any
new branch of commeres, or of any.new pratice iy
agricultore, s always a fpeculation, from whick
the projector promifes kimielf extraordinary profits,
Thele profits. fometimes are very great, and fome- »
times, more frequently, perhaps, they are quite
otherwile s but in pencea] they bear no regulsr pro-
portion 1o thole of other old trades in the neigh.
bourhood,  IF the projedt fucceeds, they are com-
monly st firft very high, When the tradz or pric-
tice becomes thoroughly eftablithed and well known,
the competition reduces them to the level of othes
trades,

SecoNDLy, This equality in the whole of the ad-
vantages and diladvantages of the different employe
ments of labour and ftock, can rake place only inthe
ardinary, or what may be called the natural ftate of
thofe employments,

Tae demand foralmoft every different fecies of
labour, 15 fometimes greater and fometimes lels tha
uluel.  In the onc cale the advantages of the em-
playment rife abave, in the other they fall below the
common level.  The demand for country labour is
greater at hay-rime and harveft, thas during the
greater part of the year; and wages rife with the
temand.  In time of war, when forty or fifty thou-
fand failors are forced from the merchant fervice
wto that of the king, the demand for failors to mer-

chant
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chant fhips neceffarily rifes with their feaecicy, and
their wages upon fuch occalions commanly rife from
a guinea and feven and twenty fhillings, to forty
thillings and three pounds & month. In o decaying
manufaéture, on the contrary, ANy workmen; . ga=
ther than quit their old trade, are contented with
finaller wages than would otherwile be (uitable to the
nature of their employment.

Tre profits of fock vary with the price-of the
commadities in whick it is employed.  As the prce
of any commedity rifes above the ordinary or aver-
ape rate, the profies of at leinft fome part of the ftock
that is employed in bringing it to market, rile: above
their proper leyel, and =5 it falls they fink belowit,
Al commoditics are more or lefs Hable to variations
of price, but fome are much more {i than others.
In all commedities which are produced by human
induffry, the quantity of induftry annually em-
ployed is neceffarily regulated by the anpual de-
mand, i fuch A manner that the average anmnual
produce. may; a5 nearly as poffible, be equal to the
average annual confumption. In fome employ-
ments, it has already been obferved, the fame quan-
tity of indufiry will always produce the fme, or
very nearly the fame quantity of commaodities.  In
the linen or woollen rmanufadtures, for cxample, the
fame number of hands will annually work wp very
nearly the fime quantity of linen and woollen cloth.
Thie variations in the muarket price of fuch commo-
dities, therefure, can arile only fram fome accidental
saration i the demand. A publicl mourning
raifes the price of black clath. Butas the demand
for moft forss of plain lioen and woollen cloth is

pretiy
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pretty uniform, fo is likewife the price.  Bur there
are other emplayments in which the fame quantity
of induftry will hot lways produce the fame quan-
tity of commoditics, The fame quantity of .
duftry, for example, will, in different Vedrs, pro-
ditce yery different quantitics of corn, wine, haps,
firgur, tobacco, &, The price of fuch commodi.
ties, therefore, varies not only with the variations
ot demand, bur with the much greater and mote
frequent variations of quantity, and 15 confequestly
extreamly fudtoaning.  But the profit of fome of the
dealers muft necefMinly futtuate with the price of the
commaditics, The operations of the (pecalative mer-
chant are principally emploved ahout fuch commo-
dities. He endeavours to buy them up when he
forefees that their price is likely to rife, ‘and to &l
them when it is likely to fall.

Twmrovy, This equality in'the whole of the ad-
vantzges and difadvantages of the different em-
ployments of labour and flock; can take place only
mn fuch as are the fole or principal employments of
thofe who oecupy them.

Waen 2 peefon derives his fubfiftence from one
employ ment, which does not geccupy the greater part
of hig time 5 in the intérvals of his leifure he is often
willing to work at another for lefs wages than would
otherwile fuit the nature of the employment.

Turre fill fibfifs in many parts of Scotland &
fét of people called Cotters or Cottagers, though
they were more frequent fome years ago than they
are now.  They are a fort of out-fervante of the

landlovds



THE WEALTH OF NATIONS. 143

Jindlords and farmers. The ufual reward which
they receive from their mafters is a houfe, = (il
garden for pot-herbs, as much’ grafs as will feed s
cow, and, perhaps; an acre or two of bad arable
land. When their mafter has occafion for their la-
bour, he gives them, befides, two pecks of oatmeal
a week, worth sbiout fixteen-penee frerling.  During
a preat part of the year he has little or no occafion
for their labour, and the cultivation of their own
little poffeifion s not fufficient to occupy the time
which is left at their own difpafal.  When foch oe-
cupitrs were more numerous than they are st prefent,
they are faid to have been willing to give their fpare
time fora very fmall recompence toany body, and to
have wrought for lels wages than other labourers.
In ancient times they feem to have been common
all over Europe. . In countries ill cultivared and
worfe inhabited, the greater part of kadlords and
farmers could not otherwife provide themifelves with
the extraordinary number of hands, which country
labour requires at certain feafons, The daily er
weekly recompence which fuch labourers ocez-
fionally received from their mafters, was evidenth

not the whole price of their labour, Their finall
tenement made a confidersble part of 2. This daily
or weekly recompence, however, feems to have been
confidered as the whole of it, by many writerswho
have collected the prices of labour and provifians in
ancient times, and who have tiken pleafure m re-

prefenting both as wonderfully low.,

Tre produce of fuch labour comes frequently
chieaper to market than would otherwife be {uitable
tots nature.  Stockings in many parts of Scotland

are
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are koit much cheaper than they can anywhere be
wrought upon the loam. They are the work of
{ervants and labourers, who derive the principal pait
of their fubfiftence from fome other employment,

More than a thoufand pair of Shetland flockings:

are annually imported into Leith, of which the Dice
is from five-pente to feven penceapair. At Lear-
wick, the {fmall capital of the Shetland iflands; ten-
pence a day, | have been affured, 152 common price
of comman labour,  In the fame iflands they kit
worlted ftockings to the value of a guinea a pair
and upwards,

Tre fpinning of knen yarn 15 carried on in Scot-
land nearly in the fume way as the knitting of {tock-
ings, by fecvants who are chiefly hired for other
purpofes. - They camn but a very {canty {ubfiflence,
who endedvour to pet their whole livelihood by
either of thofe trades.  In molt parts of Scotland
theis a good {pinner who can earn twenty-penct i
week.

Iy opulent countries the market 15 generally (o
extenfive, that any one trade is fufficient to employ
the whole labour and ftack of thofe who otcupy it
Inftances of people’s living by one employment,
and atthe fame time deriving fome little advantage
from another, occur chiefly in poor countries. The
following inftance, however, of fomething of the
fame kind is to be found in the capital of a very
rich one, There is no city in Eurepg, 1 believe,
in which houfe-rent is dearer than in London, and
yet | know no capital in which & furnifhed apartment
can be hired fo cheap, Lodging is not only msuch

cheaper
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u:he:;per in London than in Paris 3 it1s mech cheaper
than in Edinburgh of the fume degree of goodnels,
and what may feem extraordinary, the dearnefs of
houfe-rent is the caufe of the cheapnels of lodging.
The dearnefsof haufe-rent in Londan, ariles, not anly
from thofe canfes which render it dearin all prest
capitals, the dearnels of labeur, the dearnclz of sll
the materials of building, which muft generally be
brought from a great diftance, and above il the
dearnels of pround-rent, every landlord afting the
part of = monepolilt, and frequently exafting a
hipher rent for a fingle acre of bad land in & town,
than can be had for a hundred of the beft in the
country ; but it aries in part from the peculiar
manners and cuftoms of the people, which eblige
every mafter of a family to hire a whele houfe from
top to bottom. A dwelling-houfe in England
means every thing that is contained under the {ame
roof. In France, Scotland, and many other partaof
Europe, it frequently means no- more than a fingle
ftory. A tradefman 1n London i3 obliged to hire a
whole houle in that part of the town where his
cuftomers live. [lis thop isupon the ground-feor,
and he and his family fleep m the garret; and he en-
deavours to pay a part of his houlerent by letting
the two middle-ftories to lodpers. He expedts to
maintain ‘his family by his teade, and not by his
lodgers. Whereas, at Puris and Edinbergh, the
peeple who let !ndgings; have commaonly ho other
means of fubfiftence’; and the price of the lodging
muft pay, not only the'rent of the houfe, but the
whole expence of the family.

B e
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} LNk Tt [ [

Inegtialities ovcafioned by the Policy of Eurape,

S U CH are the inequalitics in the whole of the
advantages. and difadvantages of the different em-
ployments of lsbour and ftock, which the defed of
any of the three requifites. above mentioned muft
oceafion, even where there is the moft perfed li-
berty.  But the policy of Europe, by not leaving
things at perfect liberty, occafions other incqualities
of much greater importance.

It does this Eh‘l,l:ﬂjl' in the three fﬂltﬁ'ﬂ.‘in.gs’ wags,
Firft, by reftraining the competition 1n fomé em-
ployments ta a {maller number than would other-
wife be difpafed to enter into them 5 fecondly, by
increafing it inothers beyond what it naturally would
be; and, thirdly, by obitrufting the free circulas
tian of labour and ftock, both from employment
empioyment and from place to place,

FirsT, The palicy of Europe occafions.a very
important ingquality in the whole of the advantages
and difadvantages of the different employments of
lsbour and ftack, by reffraining -the competition in
fame emplovments to a fmaller number than might
otherwile be difpofed to enter inta them,

THe exclufive privileges of corporations are the

printipalimeans it makes ule of for this plirpale.
THE
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Thz exclufive privilege of an mcorporated eride
neceflarily reftraing the competition,in the towa where
it 15 eftahlifhed, to-thafe whe are free of the trade.
T have ferved an apprenticefbip in the town, tm-
der a'maiter properly qualified, is co mmonly the ne-
cuﬂu;y vequilite for obaiing this freedam. The
bye-taws of the corpotation regulace lometimes the
number of apprentices which-any mafter is allowed
to have, and almolt alwiys the number of years
which esch apprentice is oblized to ferve. The
mtention of both t-:.gu]aﬁnﬁ:i in b0 veftrain the come-

tition to-a much fidaller - number than maght
otherwile be difpofed to enter into the trade.  The
limiration of the number of apprentices reftraing it
directly. A long term of apprenticeihip reflrains
it more indiredtly, bot as |:'J-'i'#-:';|:r:a]|1=I hv :ncn::llf'ng
the expence of education.

Ix Sheffeld no mafter cutler can have more than
onc apprentice at a time, by a bye-law of the cor-
poration. i Norfolic and Narwich no mafter wea-
ver can have more than tho apprentices, under pain
of foifeiming five poundsa month to the king, INo
muatber hafter ean have murs than two apptentices
anywhere in Engl:md, or s the Englith ]‘ll.‘lntlti-:lﬂﬁ',
under pain of forfeiting five popnds 2 maonth, half
to the king, and half to him who- fhall fuc in any
gourt of record,  Both thele repulations, though
they have been confirmed by a publick low of the
kinpdom, #re evidently diftated by the fame cor-
poration fpirit which enadted the bye-law of Shefield.
The filk weavers in London had fearce been incee-
porated a year when they enadted abye-lnw reftrain-
ing any mafter from having more than two appren-

Vor. L. N Lices
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tices:at a time. It required-a particular & of jur
lizmene to refcind this bye-law.

SeveN years [eem anciently to have been, all over
Europe, the ulusl reem eftablifhed for the duration
of apprenticethips in the greater part of incorporated
trades. All duch incorporations were anciently
called univerfities 3 which indeed is the proper Latn
name for any incorporation whatever, The uni-
verlity of fmiths, the'univerhity of taylors, 8cc. are
exprellions which we commonly  meet with in the
old charters of ancient towns. When thele particu.
lar incerporations which are now peculiarly called
univeriites were frlt eftablifhed,; the term of yeats
which it was neceffary to ftady, in order to obtain
the deprec of maiter of arts, appears-evidently to
have besn copied fram the term of apprenticefhip
in common trades, of which the incorporations
wepe much more ancient.  As to have wrought fe-
ven years under a mafter properly qualified, was
necelfzry i order 1o intitle z2ny perfon to become #
malter and to have himf{elf apprentices in a common
trade 3 [0 to have ftudied feven years under a malter
properly gualified, was neceflary to entitle him o
becomie a malter, teacher; or doftor (words anciently
fynonimous | in the ltheral arts; and to have (cholars
or apprentices (words likewife originally fynomnious)
ta-ftudy under him.

By the sthoof Elizabeth, commaonly called the
Stature of Apprenticefhip, it was enaded, that no
petton fhould for the future exercife any trade,
crafty or myftery ac that time exercifed in England,

unlefs he had previondly {erved to it an apprentices
ihip
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fhip of feven years at leaft; and what before had
been the byc-law of many particular corporations,
became in England the gencral and publick Taw of
all trades carried on in market towns.  For though
the words of the fatute are very general, and feem
plainly to include the whole kingdom, by interpre-
tation its operation has been limited to market-

| towns, it having been held that in country villages
z perfon may exercile {everal différent trades, though
he has not ferved a feven years apprenticefhip o
each, they being necefliry for the conveniency- of
the inhabitants, and the number of people frequently
not being fufficient to fupply each with a parficu-
lar fet of hands;

By a ftriit interpretation of the words too the
operation of this ftatote has been limited to thofe
trades which were eitablifhed in England before the
sth of Elizabeth, and has never been extended to
{uch as have been introduced fince that nme, This
limatation has - miven ogcafion to feveral diftindtions
which, conlidered as rules of police, appear as foolifh
25 can well be imagmed. It has beenadjndged, for
example, thet a gpach-maker can neither himielf
make nor employ journeymen to make his coach-
wheelz, but mufk buy them of 2 malter wheel-wrght 5
this latter trade having been exercifed in England
befure the sth of Elizabeth, Bur & wheel-wright,
though he has never ferved an apprenticefhip to a
coach-maker, may either himielf make or employ
Journcymen to make coaches ; the frade of z coach-
maker not being within the ftutute, becaufe not
exercifed in England at the time when it was made.
The manufactures of Mancheller, Birmingbam, and

Nz Wolver-
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Walverhampton, are many of them, upon this ac.
count, not within the atute 5 not Kaving been exer-
cifed in England before the sth of Ehizabeth,

1n France, the duration of apprenticefhips is dift
ferent in different towns and 1n diferent teades. In
Pariz, five vears is the termrrequired 1na great nom.
bet - but befare any ]‘_y:l'i'::uu cian he qm]iﬁ.:ﬁ ban T ded
cife the trade a5 1 mafter; he muft, 1w many of
them, ferve five years more as a journcyman,
During this latter term he = ealled the com EiiIJii.'I}:It
of his mafter, and the teem stlelf 1s called his com-
panianihip.

Iy Scotland there is no general law which repu-
lares univerfally the duration of apprenticefhips.
The term 35 different in different corporatigns.
Whete it is long, a part of it may pencrally be re-
deemed by paying a fmall finc.  In molt towns tos
a very fmall fine 15 fufficient to purchalc the free-
dom of any corporation.  The weavers of linen and
Kempen cloth, the principal manufzfures of the
country, =3 well ns all other artificers fubfervient to
theim, wheel- makers, recl-makers, &c. may cierile
their trades 1 any town corporate without pﬂ‘ji“g
any fing, 1z all towns corporate all F-:rf-;.‘-::s are free
to Tell butchers-meat upaon any lawful day of the
week, Three yvears is in Scotland a commuos term
of apprenticefhip’ even in fome very nice erades, and
in general 1 know of no country in Europe in which
corporation laws are fo little oppreflive,

Tar property which every man hasin his awn la-
bour, esr is the orignal foundation of all other
: propertys
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property; fo it is the moft {acred ‘f“d inviolable.
The patrimony of a paor man lies in the (length
and dexcerity.of his lands ; and ta hinder him from
employing this frength and dexterity in what man-
ner he thinks propee without injury to Iis neigh-
bour, is & plain violation of this molt ficred pro-
pecty. It isa manifelt enceoschment upon the
juft liberty both of the workman, and of thafe who
might be dilpofed to employ him. As it hinders
the cne from working at what he thinks proper,
{5 it hinders the other from employing whom they
think proper. To judge whether he is fit to be em-
ployed, may furely be trafted to the difcretion of the
employers whole intereft it fo much concerns, The
affefted anxiety of the low-giver left they fhould
employ an improper perfon, 5 evidently as imper-
tinent as it 1s oppreffive.

Twe inftitution of long apprenticefips can puve
no fecurity that infufficient workmanfhip fhall not
frequently be expofed ra publick fale.  When thas
is-done it iz generally the effedt of fraud, and not of
inability 5 and the longelt apprenticethip can give
o (ecurity ngainﬂ: fraud. Quite different repula-
tiohs are pecelfary to prevent this abule. The
fterling mark upon plate, and the fram ps upon linen
and woollen cloth, give the purchaler much greater
fecarity than any ftutuee of upprenticefhip. He pe-
nem]ly looks nt thefe, but never thimks:ic worth
while to enguire whether the warkman had ferved a-
feven years apprenticefhip.

Tue wnftitution of long apprenticethips. has no
tendency to form young people to indufiry. A

Journeyman
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journeyman who works by the fiece is likely to he
induftrious, becanfe he derives @ benefit from every
exertion of his indaftrys  An apprentice s likely
o be idle, ard almoft alwavs is {o, hecaufe he has
no immediate interelt to be grherwife.  In the in-
ferior employments, the fweets of labour confift 4l
together in the recompence 'of labour. They wha
are {oonedt in a condition to enjoy the fweees of i,
are Tikely {oonclt to camceive o relifh Ffor it and 1o
acquite the early habic af indofiry, A young man
maturally conceives an averlion to labour, when for
a- lopz time he reteives bo benefit fronvie. “Tlhe
bovs who are put out apprentizes from  publitk
charirics-are generally bound for mor® than the ulml
number of years, and they gencrally tirn out very
idle and worthlels,

ArprenTicsnirs were sliopsther unknown ta
the anciznts. The reciprocal duties of mafter and
apprentice make a confiderable article In cvery mo-
dern code.  The Roman law is perfeétly filent with
regard to them, I know no Greek or Latin word
(1 maght ventare, 1 believe, to-afferr that there is
none) which exprefics the idea we now annex-to the
word Acppreatice; a fervant bound to work at a par-
ticular tzade for the benefit of a mafter, during &
term of years, upen condition that the malter haull
teach him that trade,

Lonc apprenticefhips nre aleopether unneceffary,
The arts; which are much fu?r:riu*pr fo o
trades, fuch as thofe of making clocks wnd watches,
contain no (uch myftery a9 to require a long courle
af mftruftion:  The 6t jnvention of fuch beauti-

fiak
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ful machines, indeed, and cven that of fome of the
inftruments employed in miking them, muit, no
doubr, have heen the work of -deep thought and
1ung time, and may jullly be confidered as among
the happieft efforts of human ingenuity, But
when both have been fairly invented and are well
underitood, to explain to any young man, in the
compleateft manner, how to apply the infiruments
and how to conftruét the machines, canfiot: well
require more than the leffons of & few weeks : per
haps thefe of & few days might be fufficient. In
the common meshanick trades, thole of a few days
might certainly be fufficient, The dexterity of
hatid, indesd, even in common trades, cannot be
acquired without much pradtice and experiepce.
But a young man would praétife with much more
diligence and attention, if from the beginning he
wrought as a journeyman, being paid in proportion
to the little work which e could exebute, and pay-
ing in his turn for the materials which he might
fometimes fpail through aukwardnels and mexpe-
ricnce,  Iis education would penerally in this way
be more effedtusl, and always lefs tedioasand ex-
penfive. The maker, indeed, would be =:lofer,
He would Jofe all the wages of the apprentice,
which he now faves, for feven yearstogether.  In
the end, perhaps, the apprentice himifell would be
alofer.  Ina trade fo eafily learnt he would have
more competitors, and his wages; whea e came to
be a compleat workman, would be much lefs than
at prefent, The fame increafe of competition
would reduce the profits of the mafters as well as
the wages of the workmen. The trades, the crafts;
the myfteries, would sll be lofers.  But the publick

would
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would be a griner, the work of all artificers l:cimmg
in this way much chesper to marker,

It i3 to prevent this reduftion of price, asd
confequently of wages and profity,. by refteaining
that frec competition which would meft certainly g
cafian ify that all corporations, and the preater pust
of vorporation laws, huve been eflablidhed. o
grder to credt-a corparation, o other :Lmhmit} i
andent fnes Wasregudite i many pacts of Lerope,
bur that: of the town. corporste s which It el
eitablifhed.  In bnglend, indeed, a clarter frem
the King was Tikewile necefficy, Dut this prem-
gative of the crown [Bems fo have been relemved
rather for extorting: money: from the {ubiedt, than
tor the defence of the commen liberty againtd fuch
appretive monopolies.  Upon paying & fine to the
lking, the charter feems generally to have heen
readily granted; and when any particular-ciafs of
artshcers or traders thoupht proper to.adt as-a coi=
porgtion witheut & chactery. fuch sdulterine guilds,
as they were called, were not alwiys disfranchifed
upon that aceount, bor abliged to fine annua_ll],'_ [&1]
the king for permuilion to exercile their ufurped
privileges, The immediate infpefion of all car-
poratisng, and of the byedaws which they might
think proper to enadt for their own government,
belonged (o the fown cotporate In which they were
citablithed; and whatever diltipline was excroifed
over them, proceeded commonly, not from the
king, but from that greater wmcorparation of which
thiofe fuburﬂ'mﬂu: CIES Wike ul]l?’ pilrts or n]:m,br:'rs.
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T'ne povernment of towns corporate was altoge-
ther in the hands of traders and artificers; and it
was the manifelt intereft of every particular clals of
them, to prevent the market from being over-
ftocked, as they commanly exprefs ity with their
gwn particular {pecies of induftry s which 45 in
reality, to kecp it always undecftocked: Each
clafs was eaper, 1o eflablith regulations proper for
this purpole, and, provided it was allowed to do {o,
was willing o conlent that every other clals fhould
do the fime. In confequence of fuch repulations,
indeed, each clals was obliged to buy the poods
they had oceafion for from every ather within the
town, lomewhat dearer than they otherwile mighe
have done.  But in recompence; they were enabled
ta fell their own jult as much dearer 3 fo that fo far
it wis a5 broad as long, as they fayy and m the
dealings of the different elalfes witlin the town
with cne another, none of them were lofers by, theie
regulations.  But in their dealings with the country
they were all grest gainerss and in thele lacter
dealings confifts the whole trade which {upports
and enriches every town,

Eviny town draws its whale {fubfifence, and
all the materials of its induftry, from the country.
It pays for thefe chicfly in two ways: firfl, by
fending back to the country a part of thofe mate-
rials wrought up and manufadtured 3 in which cale
thear price 15 augmented by the wages of the work-
men, and the profits of their rn'L&m's' or immediate
employers ; fecondly, by fending toic @ part both
of the rude and manolidtured produce, cither ot
other countries; or of diftant parts of the {ame

COURETY,
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country, imported into the towny in which cale
toa the original - price of thofe goods is augmented
by the WaLES of the carriers or failors, and by the
profics of the merchants who employ them. In
what is gained upon the fielt of thofe two branches
of commerce; confifts the advantage which the
town mikes by its manufattures; in what i3 gained
upon the fecond, the advantape of its icland and
Yoreign trade, The wages of the workmen, and
the profits of theie diffierent émployers, make up
the whole of what is gained opon both,  What.
ever repulations, theretore, tend to increafe thofe
wages and profits beyond what they otherwife would
be, tend o enable the town' to purchale, with g
{malier quantity of its labour, the produce of &
greater quantity of ‘the labour of the country,
They give the traders and artificers in the town an
advantage over the landlords; farmers, and labour-
ers in the coontry, and break down that natural
equalicy which would ctherwife ke place in the
commerce which 15 carried on  hetween them.
The whole annual praduce of the labour of the
fociety is annually divided hetween thole two dif-
ferent fets of people, By means of thofe regula-
tions & greater fhare of it iy given to the inhabis
ants of the town than would otherwife fall to them;
and alels tothefe of the country,

Tag price which the town really pays for the
provifions and mazcrials annually imparted into i,
15 the quantity. of manufadtures and other gm;nis
annwally exported from it.  The dedrer the latter
are fold, the cheaper the former are bought. The

mduftry
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induftry of the town hecomes more, and that of
the country lefs advantageous,

Tuar the indoftry whith is carried on in towns
iz, everywhere in Europe, more advantageons
¢han that which is earried on in the country, with-
cut entéring into any very nice computations, we
mmay [atisfy ourlelves by one very mple and obvi-
ous obfervation. In cvery country of Eurape we
find, at leaft, an hundred people who have acquired
great forcunes from finall heginnings by trade and
manufaétures, the induftry which properly belongs
to towns, for one who has done {o by that which
properly belongs to the country, the raifing of rude
produce by the improvement and cultivation of
land: Induftry, therefore, mulk be better rewarded,
the wages of labour and the profits of ftock muit
evidentiy be preater in' the one fituation than in the
other, But ftock and labour natorally feek the
moft advancageous employment.  They naturally,
therefore, refort as much as they can to the town,
and defere the country.

Tis inhabicants of a town, being collédted into
one place, can eafily combine together.  The molt
infignificant trades carried on in towns have accord-
ingly, infome place or other, been incorporated
and even where they have never been incorporated,
yet the corparation fpirit, the jealoaly of ftrangers,
the averfion to take apprentices, of B0 Commumni
cité the fecret of their trade, gensrally prevail
in' them, and often teach them, by voluntury

i aflociations and agreements, to prevent that free
fompetition  which they eannat profubit : by
ye-
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bye-laws. The trades which employ: but a finsl
nomber of hands, run moft eafily inta fuch com.
binations. Half a dozen wool-combers perhaps:
are necelliry to keep a thoufand fpinners and
weavers at work. By combining net to tike ap-
prentices they ean not ealy engrols the employ-
ment; but reduce the whole munutadture inte:a foce
of dlavery to themielves, and raife the price of their
kbour much above what 15 due to the nature of
their work.

Tue nhebitants: of the country, difperfed in
diftant places, cannot eafily combine. topether,
'Thc}r have not bnly never been incorporated, but
the corporation fpirit never has prevailed among
them. No apprenticefhip has ever been thought
neceflary to qualify for hofbandey, the great trade
of the country. After what are called the fine
arts, and the liberal profefhions, however, there is
perhaps no trade which requires fo great a variety
of knowledpe and expenience., The innomerable
volumes which have been written wpon it in &l
languages, may {atisfy us, that among the wilel
and moflt learned nations, it has mever been re-
garded as a matter very eafily underftood. And
from all thofe volumes we fhall in vain attempt to
colledt that knowledge of its various and comph-
cated operations, which is commonly poffeffed even
by the common farmer; how contemptuonily fo-
ever the very comtemptible authors of fome of
them may fometimes affedt to fpeak of him, There
is fearce any common mechenick trade, on the
canteary, of which all the np:m{inns may not be

28 completely and dithinétly explained in a PﬂmPh]";
o
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of @ very few pages, a5 it is poflible for words il-
luftrated by figures to explain them. In the hiftory
of the arts, now publifhing by the French academy
of feiences, feverel of them are aftually explained
4 this manner.  The divefion of operations, be-
fides, which muft be varied with every change of
the weather, as well as with many other accidents,
requires much more judgment and diferetion, than
that of thofe which are always the fume or very
nearly the fame,

Nor only the art of the farmer, the general di-
reftion of the operations of hufbandry, but many
inferior branches of country labour require much
miore fkill and experience than the grearer part of
mechanick  trades, The man who works upon
Brals and jron, works with inftruments and upon
materizls of which the temper is always the fame,
or very nearly the (sme. But the man who plosghs
the ground with o team of horles or oxen, works
with inftruments of which the health, {ftrength,
and temper are very different upon different occa-
fions, The condition of the materials which he
works upon too is as variable as that of the mitru-
ments: which he works with, and both require to
be managed with much judgment and diferetion.
The commen ploughman, though generally re-
garded as the patiern of (tupidity and ignorance,
8 feldom defeftive in this jndgment and diforetion.
He is lefs accuftomed; indeed, to focial intercourfe
than the mechanick who lives in 4 town.  His volce
and language are more uncouth and more difficuit
ta be underfiond by thofe who are not ufed to
thery, His underftanding, bowever, being accul-

tomed
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tomed to confider & greater variety of objedts, s
generally much fuperior to that of the other, whaf=
whole attention from morming all night i com-
monly occupied in performing one or two very fim-
ple operations. How much the lower ranks of peo-
ple in the country are really {uperior to thofe of the
town, is well-known to every man whom eithes
bufinels or curiofity has led to converfe much with
both, In China and Indeftan accordingly both the
rank and the wages of country labourers are faid to be
fu F-L'rin: to tholeof the greater part of artificers and
manufadturers.  They would probably be fo every-
where, if corporation laws and the corporation {pin
did not prevent it

Tre fuperiority which the induftry of the towns
has everywhere in Europe aver that of the coun-
try, 18 not altogether owing to corporations and cor-
poration laws. It is fupported by many other ra-
gulations. The high duties upon foreign manu-
tactures 2nd upon all goods imported by alien mer-
chants, all tend to the fame purpole.. Corporatian
laws anabie the inhabitants of towns to raife their
prices, without fearing to be under-fold by the free
comipetition of theic awn count: ymen, Thaleother
regulations fecure them equally againdt that of
foreigners.  The enhancement of price oecifioned
by bath is cverywhere finally pard by the lsndlords,
farmers, and labourers of the country, who have
feidom oppofed the etabliiment of fuch matio-
palies, ey have commuonly neither inclination
nor fitnels to enter into combinations ; and the cla-
mour and fophiftry of merchants and manofaéturers
calily perfuade them that the private interelt of 2

party
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part, end of a fubordinate part of the focicty, isthe
general intereft of the whole.

Is Cireat-Britain the fuperiority of the induftry
of the towns over that of the country, {eems to have
heen greater formerly, than in the prefent times.
The wages of country labourappronch nearer to thofe
of manufacturing Jabour, and the profits of ftock
employed in agriculture to thole of trading and
manufacturing {tock, than they are {aid to have done
in the laft century, or in the beginning of the pre-
fent. This change may be regarded ss the ne-
ceflary, though very lntc conlequence of the extra-
ordinary encouragement given ta the indufiry of the
towns. The fock accumulated in them comes in
time to be fo great, that it can no longer be em-
ployed with the ancient profit in that fpecies of in-
duftry which is peculiar to them. That induftry
has ite limics like every other; and the increale of
itack, by ‘increafing the competition, neceflarily re-
duces the profit,  Thelowering of profitin the tawn
forces out fock to the country, where, by creating
2 new demand for country laboury it neceffariby
tailes its wages, [t then fpreads itfelf, iF [ may fay
{o, cver the face of the land, and by being em-
ployed in agriculture is in pare reftored o the coun-
try, at the expence of which, in a greac mealure, it
had criginally been aecumularedin che town. That
evergwhere in Europe the greateft improvements
of the country have been gwing to’ fuch overfow-
ings af the ftock originslly accu muieted in the towns,
I thall endeavour to fhow hereafter s andatthe ame
time to demonftrate, that though fome countries
lave by this courle attained to a confiderable de-

EFE‘:
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gree of opulence, it is in HEIE neceflarily flow, up
certain, liable to be difturbed and interrn]i'tud by
mnumerable accidents, and in eve ry refpedt contrary
to the order of nature and of reafon. Tlhe Ent-:rm}::,
prejudices, laws and cuftoms which have given oe-
cafion to ity I fhall endeavour to explain us fully ond
diftinétly as I can m the third and fourth books of
this enquiry.

Proeve of the fame trade feldom mect topether,
even far merriment and diverfion, buot the conver
fation ends in a confpiracy againt the publick, or
in fome contrivance to raile prices. 1t is impoffible
mcdeed to prevent fuch meetings, by any law which
cither could be executed, or would be confiftant
with hberty and“juftice.  But though the law can-
not hinder people of the fame trade from fome-
times aftembling together, it opght to do nething
to facilitate fuch sffemblies s much lefs to render
them neceflary.

A necvravion which obliges afl thole of the
{ame trade 10 a particular town to enter their nEmes
and plices of sbude 10 a° publick repiter, ficilitates
fuch affemblies. It conneéts individuals who meght
mever otherwile be known to one another, dnd geves
every man of the tade 3 direfion whers to find
every ather man of it

A peourarion which enables thofe of the fame
trade to tax themfzlves in order to provide i_l}l'I[]‘:f'F
poor, thew fick, thewr widows and orphans, by gH:il'lE
them a common intereit o manape, rencers fuch
affemblies necellary,

iy
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Aw incorporation not oaly renders thern neceffary
but makes the a8 of the majority binding upon the
whale.  In a free trade mir effedual conbination
cannat be eftablithed bur by the ananimous confent
of every fingle member of it, and it cannaot Iaft
lenger than every fingle member of it continues of
the fanté mind, The majority of a carporation can
enadt o bye-law with proper penalties, which will
limit the competition more cffedually and mote
durably than any voluntary combination what
CvET,

Tt pretence that corporations are necelfiry for
the better gavernnent of the trade, is without any
foundation, The real and effedtuat difcipline which
15 exercifed over & workman, 1% not that of his cop-
poration, but that'of his ctiftomers. Iz 1s the fear
of lofing their employment which reftruing his frauds
and corredts his neglizence,  An exclolhive corpora-
tionh neceflarily weakens the force of this difcipline,
A particolar et of worlkmen muft- then be em-
ploved, let them: behave well orill, Tt isupon this
account that in many large incorporated towrs no
tolerable worlemen dre to be found, cven in ' fome
of the moft necefliry trades.  1f you would have
your work tolerably executed, it mull be done in
the fuburbs, where the workmen having no excli-
tive privilege, have nothing but thetr chirnfter to
depend upon, and you meft then fmuggle it into
the town &s well a8 you can.

It 35 in this manner that the policy of Europe,
by reftraining the competition i [ome employments
ta a {maller nember than would otherwife be dif-

Vou, 1. & poled
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pefed to enter into them, occafions a very impar-
tant inequality in the whole of the advantages and

difadvantages of the different employments of o
bour and flock.

Seconory, The policy of Europe, by increafing
the competition in fome employments beyond what
it naturally would be, occafions another inequality
of an oppefite kind in the whaole of the advantages
and difadvantages of the different employments of
labour and ftock.

I+ has been confidered as of fo much importance
that a proper number of young people fhould he
educated for certain profeflions, that, fometimes the
publick, and fometimes the piety of private foun-
ders have eftablithed many penfions, {cholarfhips,
exhibitions, burfaries, 8c. for this purpoife, which
draw many more people into thofe trades thas conld
otherwife pretend to follow chem.  In all chriflian
cauntrizs, 1 believe, the education of the greater

§ part of churchimen is paid for in this manner. Very
few of them are educated altogether at their oW
expence,  The long, tedious and expenfive educs-
tion, therefore, of thofe who are, will not I:l""-'lﬂll'ﬁ-
procure them a fuitable reward, the church being
crowded with people who, in order to get emplog-
ment; are witling to accept of a much fmaller re-
compence than whit fuch an education would other-
wile have entitled them toy and in this manner the
competition of the poor takes away the reward of
the rich., 1t would be indecent, no deubt, to com-
pare either 2 corate ora chaplain with a jourfiey-
man in any common trade.  The pay of a curateof

E]iﬂP].ﬁin:-
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chaplain, however, may Very properly beeonfidered
a5 of the fame nature with the wages of 2 journeyman.
They are, all three, paid {or their work according
to the contraft which they may happen to make
with their refpedtive fuperiors.  Till after the mid-
dle of the fourtcenth century, five-merks, contain-
ing about as much filver as ten pounds of our pre-
fent money, was in England the ufual pay of a curate
or ftipendiary parith priclkt, as we find it repulated
by the decrees of feveral different national I:,I:I-l..t_nl:i]s.
At the fame period four-pence a day, containing the
fame quantity of filver as a {hilling of eur prefent
money, was declared to be the pay of 4 mafier ma-
fon, and thres-pence a day, equal to nine-pence of
our prefent money, that of a journcyman malon.
The wages of hoth thefe labourers, therefore; fup-
pofing them to have been conftantly employed, were
much fuperior to thofe of the curate. The wages of
the matter mafon, fappofing him tohave been without
employment one-third of the year, would have fully
aalled them. By the 1zth of Queen Anne, €. 12,
itis declared, “ Thatwhereas for want of {ufficient
« maintenance and encouragement ta curates, the
< cares have in feveral places been meanly fupplied,
 the hifhop i5, therefore, empawered to appoint by
« writing under his hand and feala {ufficient cer-
s tain ftipend or allowance, not execeeding fifty and
e and ot lefs than twenty poundsa yesr,” Forty
pounds & year is reckoned ae prefent very good pay
for a curate, and notwithitanding this act of parfia-
ment, there are many curacies under tweaty pounds
ayear, Thereare journcymen (hoe-makers in Lon-
don who can carn forty pounds a year, and there 4
fearce an induftrious workman of auy kind in that
Oz metropolis
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metiopelis who does not earn more than twesty,
Thiz latt fum indeed does not exceed what 15 free
ruently earned by commen febourers in many coun-
try parithcs. Whenever the law has attempted to
repuidte the wapes of workmen, it has always been
rather to lower them than to maife them.  Bue the
taw Bas upon many occahons atrempred-to raifs the
wages of carates, and for the dignity of the church,
to oblipe the reftors of parifhes to give them moes
than the wretched muntenance which they them-
felves might be willing to accept of.  And in hoth
cafes the faw fedms to have been equally ineffedtual,
and has never cither been able to mife the wapes-of
curates or to fink thofe of labourers to the depree
that was inténded 3 becaufe it has never been sble
to hinder eicher the one from being willing to ac-
cept of lefs than the lepal allowance, on account of
the indigence of thetr fituation and the multitude of
their compefitors 3 or the ether from receiving
more, Gn account of the contrary competition of
thole who expedled to derive either profit or plei-
fure from employing them.

Tuz great benefices and other ecclefiaftical dign-
fies fupport the honear of the church, notwithftand-
ing the mean circumitances of fome of its inferat
members.  The refpect paid to the profeffion teo
makes fome compenfation even to them for thig
meannels of their pecuniary recompence.  In Eng-
land, and in all Roman Catholick countries, the
lottery of the church is in reality much mare ad-
vantageous than is neceffary.  The example of the
churches of Scotland, of Geneva, and of feversl

other proteftant churches, may futisfy us that in o
creditable
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creditable a profeffion, in which education i3 fo
eafily procured, the hopes of much more maoderate
benefices will draw a {ufficient number of lcarned,
decent and refpectable men into holy arders.

Iu }'ITE-FE:HID:I]‘E in which there are no benchices,
fuch =5 Taw and phyfick, if an eqoal greportion. of
people were educated at the publick expence, the
competition would [oon be fo great, as to fink very
mtch their pecuniary revard, It maght then not
he worth any man’s while to educate his fon ta
either of thofe profeflions ar his own expence.
They would be entirely abandoned to fuch as. had
been educated by thofe publick charities, whale
numbers and neceflities would oblige them in ge-
neral to content themfelves with a very miterable
recompence, to the entire degradation of the now
relpedtable profeflions of law and phyfick.

Tuar unprofperous race of men commoniy
called men of letters, are pretty much in the fitua-
tion which lawyers and phyficians probably would
be in upon the foregoing fuppofition, In every
patt of Europe the greater pare of them have been
educated for the church, but have been hindered by
different reafons from entering into holy ordess:
They have generally, therefors, been educated at
the publick expence, and their numbers ire every
where fo great as commanly to reduce the prige of
their lubour to o very paultry recompence.

Beronr the invention of the art of printing, the
only emplayment by which a man of letters could
make any thing by his talents, was that uf a pub:

liek
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lick teacher, or by communicating to other people
the curigus and uleful knowledze which he had
acquired himfelf: And this 18 fill furely 2 more
hongurable, 3 more ufeful, and in pencral even a
more profitable employment than that other of
writing for a bookfeller, to which the art of print-
ingr has piven occafion.  The time and frudy, the
cénius, knowledpe and application requilite to qus.
lify an eminent tzacher of the foiences, are at feaft
equal to what is neceflary for the preatelt pracs-
tioners in law and phyfick.  But the ulual reward
of the eminent tezcher hears no proportion to that
of the lnwyer or phyfician ; becaufe che trade of
the one is crowded with indigent people, who have
been brought up to it at the publick expence;
whereas thofe of the other two are incumbered with
very few who have not been edocated at their own,
The wfual recompence, however, of publick and
private teachers, fmall as it may appear, would
undoubtedly be lefs than it is, if the competition of
thofe yet more indigent men of letters who wiite
for bread was not taken out of the market. Be-
fore the invention of the art of printing, a fcholar
and a hegpar {eem to have been teems very nearly
fynonymous. The different governors of the uni-
verfities before that tinie appear to have often
granted licences to their {cholars to beg.

In gncient timies, before any charitics of this
kind bad been elablified for the education of
mdigent people to the lesrned profeflions, the re-
wards of eminent teachers appear to have hfﬁlr'l
much mare confiderable.  liocrates, in what 1
called hie difcourie againft the lophiits, rupraﬂcl't]ﬂ

tIE



THE WEALTH OF NATIONS. 199

thie tedchers: of His own times with inconfiftency.
¢ They make the moft magnificent promifes to
their fcholars, fays he, and undertake to teach them
ta be wife, to be happy, and to be juft, and in
return for fo important a fervice they ftipulate the
paultry reward of faur or five minz. They who
teach wildom, continues he, ought certainly to be
wile themfelves ¢ but if any man was to-fell fuch a
bargain for fuch a price, he would he convicted of
the moft evident folly.” He certainly does not
mean here to exaggerate the reward, and we may
he affured that it was not lefs than he reprefents ic.
Four minz were equal to thirteen pounds fix fhil-
lings and eight pence @ five mine to fixteen pounis
thirteen fhillings and four pesce. Something not
lefs than the largeft of thofe two fums, therefore,
muft at that time have been ufually paid to the
moft eminent tcachess at Athens, Iocrates him-
GIf demanded ten minm, or thirty-three pounds
fix fhillinzs and eight pence, from each fthelar.
When he tanzht at Athens, he is faid ro have had
an hundred fcholars. T underftand this 1o be the
number whom he taught at one time, or who at-
eended what we would call one courle of leftures,
a number which will not appear extracrdinary from
fo grear a city to fo famous a ceacher, who taughe
too what was at that time the moft fafhionable of
all feiences, rhetarick.  He mult have made, there-
fore, by each courfe of lettures, a thouland mina,
or 3313l 684 A thouland mine, accordingly,
is {zicl by Plutarch in snother place, to have been
his Didactron or ufual price of teaching. NMany
other eminent teachers in thole times appear to
have acquired great fortunes. Gorgias made a

prelent
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prefent to the temple of Delphi of his own fiatgs
in felid gold, Wemol nae, T prefume, fuppols
that it was as lorge as the life.  Hijs vy of living,
as well as that of Hippiss and Protsgoras, two ather
eminent tenchers of thoft times, fs reprefented by
Plato as fpleadid even o oifentation,  Plate him.
f=1f 15 {zid to have lived with = good deal of magni-
ficence.  Ariftotle, after having been tutar to Alex
ander, and moft munificently rewarded, as it is ug.
verfally agreed, both by him and his father Philip,
thought it worth while, notwithitanding, to retum
to Athers, inorder to refisme the teaching of his
{ihool, Teachers of the friences were probably in
thofe times lefs common than they came o be i
amoge or two afterwards, when the competition had
robably fomewhat reduced both the price of their
abour and the admiration for their perfons.  The
moft eminent of them, however, appear always to
have cojoyed a-degree of confideration much fupe-
rior to-any of the like profeffion in the prefunt
times. The Athenians fent Carneades the acade-
mick, gnd Dicgenes the floick, upen a folemn
embafly to Kame; and though their city had then
dectingd from irs former prandeur, it was fill an
mndependent and confiderahle republick, Carneades
tao wis i Dabylonian by barth, end as there never
was 8 people more jedlous of admicsting foreigners
i ]'I|IE1]iLl|‘. offices than the ,r"Lrh:'n'i"j_”H‘ their canl
deration for him muft have boen very orent,

THis im:qll.-?]fr}' 15 apan. the whele, nerhaps, rather
advantageous than horeful o the publicl, Itmay
fomewhat deprade the prafelfion of a publick teach-
ery -but the cheapnels of literary education is furely

o
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an-advantage which greatly over-balances this trif-
ling inconveniency. The publick too might de-
rive il greater benefit from ity if the conftitution
of thoie fchnols and colleges, in which education is
carried on, was more rexfonable than it is-at prefent
through the greater part of Europe.

Tairoy, The policy of Europe, by obftru&ing
the free circolation of labour and ftock both from
employment to employment, and from place to
place, oecafions in fome cales & wery inconvenlent
inequality in the whole of the advantages and dif-
advantages of their different employments.

Tue ftatute of apprenticefhip obftruéts the free
circulation of labour from ene employment to ano-
ther, even in the fame place, The exclufive privi-
legges of corporations cbitruét it from one place to
anather, even in the fime employment.

I frequently happens that while high wages are
given to the Workmen in one manuficture, thofe in
aother are obliged to content themlclves with bare
fubfifence, The one is in an advancing fate, and
has, therefore, & continual demand for new hands:
The othet is iy a declining Rate, and the fuper-
shunilince of hands i3 continually  increafing.
Thafe two manufactures may fometimes bein the
fame town, and fometimes in the fame neighbour-
hood, without being able to lend the [eaft affiftance
to one anocher, T he fiatute of gpprenticefhip may
oppafe. it in the one cafe, and both that and an ex-
clufive corporation in the othet.  In many different
manufadiures, however, the operations ate fo much

alike,
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E’Ii]:e, that the workmen could eafily change trades
with ope ancther, 1f thofe ablurd laws did gt
hinder them. The arts of weaving plain linen angd
plain fitk, for example, are almoft entirely the fame,
That of weaving plain woollen is fomewhat dif
ferent 3 bue the dafference is o infignificant thae
either-a linen er a- fitk weaver might become ¢ 1o-
lerable workman in a very few days. 1Fany of
thofe three capital manufadtures, therefore, were de-
caying, the workmen might find @ refource in one
of the other two which was in a more profperous
condition and their wapges would neither rife too
high in the thrving, nor fink too low in the decay-
ing manufactore. The linen manufaéture St
iz in England, by a particular ftatute, open to every
Body 5 but as it is nor much cultivated through the
preater part of the country, it can afford no generil
refource to the workmen of other decaying manu-
factures, who, wherever the fiatute of apprentice-
fhip takes place, have no ather choice but either to
eome upan the parith, or to work as common la-
bourers, for which, by their habits, they are much
worfe qualified than for any fort of manutacture that
hears any refemblance to theirown. They generally,
therefore, chule to come upon the panih.

WHaTEVER obltrufts the free circulation of la-
hoir from one employment to another, obitruéis
that of fock likewile 3 the quantity of fock which
ean be emgloyed inany branch of bufinefs depend-
ing very much upon that of Jabour which can Be
employed init. Corporation laws, however; give
lels obftrustion to the frec circulation of fock from

one placs to another than to that of labour. It 18
eyery-
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gverywhere much eafier for a wealthy merchant to
obtain the privilege of trading in a town corporate,
than for a poor artificer to obtain that of working
in it.

Tue obfruftion which corporation laws give to
she free circulation of labour is common, [ believe,
ta every part of Furope.  That which is given to it
by the poor laws, fo far as 1 know, is peculiar to
England. It confifts in the difficulty which a paor
man finds in obtaining a fettlement, or cven in heing
llowed to exercife his induftry in any parifh but
¢hat to which he belongs, It is the labaur of arti-
Fcers and manufacturers only of which the free cie-
culntion is obftruéted by corporation laws. The
difficuley of obtaining fettlements ohitredts even that
of cammon labour, It may be worth while to give
{ome sccount of the: rife, progeefs, and prefent
fate of this diforder, the greateft perhaps of any in
the police of England.

Warw by the deftruftion of monalteries the poot
had been deprived of the charity of thole religious
houfes, after fome other ineffectual attempts for their
relic, it was enacted by the 43d of Elizabeth, c. 2,
thiat every parifh fhould be bound to provide forits
own paor ; and that overfeers of the poor fhould be
annually appeinted, whe, with the churchwardens,
fhould raife by a parifh rate, competent fums for this
I:urpnﬁ:,

By this ftuturs the neceflity of providing for their
own poor was indifpenfibily impofed upon every pa-

rith,  Whao were to be eonfidered as the poor of
cach
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each parith, therefore, became a queftion of fome
wnportance. This queftion, after fome variation,
was at lalt determined by the ygth and 1ath of
Charles [1. when it was enaéted that forty days un-
difturbed refidesnce fhould gain any perfon a fetzles
ment in any parith; but that within that tima i
fhould be lawful for two jultices of the peace, upon

complaint made by the churchwardens or overfeees

af the poor, to remove any new inhabitant to the pa-
rifh where he was laft legally fettled ; unlefs he either
rented a tenement of ten pounds a year, or could
give [uch fecurity for the difcharge of the parils
where he was then living, as thale juftices fhoold
judge fufficient.

Somz frands, it is faid, were committed in confe-

quence of this ftatute ; parith officers fometimes:

bribing their own poor to go clandeftinely to an-
other parifh, and by keeping themfelves concesled
for forty days to gain a fettlement there, to the dif
charge of that to which they properly belenged.
It was enadted, therefore, by the 1ft of James IL
that the forty days undifturbed refidence of any per-
fon necelfary to gain & fettlement, fhould be =c-
counted only from the time of his delivering notice
in writing, of the place of his abode and the num-
ber of his family, to one of the churchwardens or
overfeers of the parith where he came to dwell:

Bur parilh officers, it feems, were not always
more honelbwith regard to their own, than they hai
been wirh regard to other parifhes, aid {EmeLimes
conmived at fuch intruions, receiving the notice, and
taking ne proper fteps in cenfequence of it. A5

every
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every perfon in a parifh, therefore, was [uppoled to
have zn interelt to prevent as much as pofiible thear
being burdened by fuch intruders, it was farther
epacted by the zd of William IIL, that the forty
days refidence fhould be accounted only from the
publication of fuch natice in’ writing on Sunday in
the church immediately after divine fervice.

e Arres all, fags Dofer Burn, this kind of fet-
« tlement, by continuing forty days after publication
e+ of notice in writing, is very feldom obtained 5 and
¢ the defign of the aéts is not fo much for gaising
« of fertlemicnts, as for the avaidiog of them, by
w perfons coming into a parifh clandeitinely = for
s the piving of notice is only putting a force upon
st the F:;—ifh to remove. Boeifa F!:l'rl:m's fitiration
w5 iz fuch, that itis doubtiul whether he is adtually
« removable or nor, he fhall by giving of notice
e compel the parith either to allow him a fectlement
s uncontefted, by fuffering him ro continue: forty
s days; or, by removing him te tey the rgghts”

This Ratute, thecefors, rendered it almolt im.
practicable for a peor man to gain a new fettlement
in the eld way, by forty days inhabitancy, Butthat
it might not eppear to preclade altogether the com-
mon people of one parifh from ever effablithing
themielves with fecurity in another, it appointed
four other ways by which a fettlement might be
pained without any notice defivered or publifhed.
The firft was, by heing taxed to parith races and
paying them ; the fecond, by being elefted into an
annual parifh effice snd ferving i it a years the
third, by ferving un apprenticedhip: in the parifhs

: the



zo0b THE NATURE AND CAUSES OF

the fourth, by being hired into feevice there for o
year, and continaing in the fame fervice during the
whale of it.

Nozooy can gain a fettlement by either of the
two firft ways, but by the publick deed of the whole
patifh, who. are too well aware of the conlequences
to adopt any new comer who has nothing bug his
labowr to fopport him, either by taxing him to pa-
rifh rates, or by electing him into a panfh office.

Mo martied man can well gain any fettlement in
either of the two laft ways, Anapprentice is ftarce
cver married, and it is exprefsly enacted, that ro
married fervant fhall gain any fettlement by being
hired for a year. The principal effeét of introdacing
fettlement by ferviee, has been to put omt in 3
great meafure the old fafhion of hiring for & year,
which before had besn fo cuftomary in England,
that even at this day, if no particular term is sgreed
upon, the jaw intends that every fervant is hired for
a year, But mafters are not always willing to give
their {ervants a fettlement by hiring them in this
manner 3 and {ervants are not always willing to &
{o hired, becaufe s cvery Iaft fettlement dilcharges
all the foregoing, they might thereby lofe It|?f:ii‘
original fettlement in the places of their nativity,
the habitation of their parents and relations.

No independent workman, it is evident, whether
labourer or artificer, 15 likely to gain any new ?Er'
tlement either by apprenticefhip or by fervice
When [uch a perfon, therefore, carried his indultry

to-a new parifh, he was liable to be removed, how
healthy
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hiealthy and induftrious foever, 2 the caprice of any
churchwarden or overfeer, unicfs he either rented &
tenement of ten pounds 2 year, a thing impofiible
far ane who has nothing but his lebour to live bys
or could give fuch {ecurity for the difcharge of the
parith @s two juftices of the peace fhould jodge
fufficient. What fecurity they fhall require, indeed,
is left altogether to their difcretion ; but they can-
not well require lefs than thirty pounds, it having
been enacted, that the purchafe even of = freehold
eftate of lefs than thirty pounds value, fhall not gain
any perfon a fetclement, as not being fufficient for
the difcharge of the parifh, Bue this is a fecurity
which (carce any man wha lives by labour can give ;
and much greater fceurity is frequencly demanded.

I arder to reftore in fome meafure that free ar-
culation of labour which thofe different [atutes
had almedt entirely taken awav, the mvention of
certificates was fallen vpon, By the Sth and gth
of William I11. it was enacted; that if any perfon
fhould bring a certificate from the parifh where he
was laft legally fettled, fublenbed by the church-
wardens and overfeers of the poor, and aliowed
by two jullives of the peace, that every other
parith fhould be obliged to reccive him; that he
fhould not be removable merely upon agcount of
his being likely to become churgeable, but cnly
upon his becoming a&ually chargenble, and that
then the parith which granted the cernficate fhould
he obliged to pay the cxpence both of his Tainte-
nance and of lis removal, And in order to give the
moft perfect fecurity to the parifh where fuch cer-
sificated mian thould come to relide; it was further

enadted
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enacted by the fame ftatare, thar he thould pain o
fettlement there by any means whatever, excipe
either by renting a tenement of ten pounds a'yesr,
or by ferving upon his own ascount in an anng
parifh office for one whale year; and confequently
neither by notice, nor by fervice, nor by apprentice-
thip, nor by paying parith rates. By the yathof
Cueen Anne too, flat. .o 18, it was further o
aéted, that neither the {fervants nor apprentices of
fuch certificated man fhould gain any fectlement in
the parith where he refided under fuch certificate,

How far this invention has reftored that free cir-
culation of labour which the preceding [tatutes
had almait entirely taken away, we may learn from
the following very judicious obleevation of Dodtor
Burn, * It is obvious, fays he, that there are divers
“ good reafons for requiring certificates with per-
= fons coming to fettle inany place; namely, that
¢ perfons refiding under them can gain no et
v ment, neither by apprenticellip, nor by fervice,
“ por by giving notice, nor by paying p:u'i::l'h rates |
“ that they can fettle neither apprentices nor i‘.:-—
“ gants; that if they beeame churgeable, it =
i gertainly kaown whither to remove them, and
« the parith Thall be paid for the removal, and for
“ their maintensnce 1o the mean time; and that
« if they fall fick; and cannot be removed, the
 parifh which pave the certificate muft maintain
« them: None of all which can be without a cer-
“ tificate,  Which reafons will hald proportioasbly
“ for parithes not granting certificates in ordinary
< cales 3 for it isfar more than an equal chanue, but
* that ti‘:e;,r will have the certificated perfons again:

LAt



THE WEALTH OF NATIONS, 209

e snd in o worfe conditign’  The moral of this
obfecvation feems ta be, that certificaces gught
always to be required by the parifh where any poar
man ‘comes: to refide, and that they ought very
feldom to be granted by that which he propofes to
leave. ¢ There is fomewhat of hardflup in this
¢ matter of certificates,” fays the fame very intel-
ligent author in his Hiltory of the poor laws,
st by putting it in the power uf a parill cificer, to
w imprifon @ man as it were for Doy hawever in-
& convenient it may be for him to continue at that
« place where he has had the misforture o Acuire
¢ what is-called = fettlement, or whetever advan-
¢ tape he miay propole to himfelf by Livieg elie-
. where,"”

Thovewa certificate carriesaiong with it ro tefli-
monial-of good behaviour, and certities nothips but
that the perfon belongs to the parih te which he
really does belang, it is altogether difcretionary in
the parifh officers either 1o grant or to refule it
A mandamus was once moved for, fiys Doftor
Burn, to compel the churchwardéns and overfeers
to fign a certificate; but the court of King's
Bench rejedted the metion as a very frange at-
tﬂmpt,

Tre very unequal price of Jabotr which we
frequently find m Englind in plices at no greaf
diftance from one another, is probably owing tothe
obtrudtion which thelaw of {ertiements gives w &
poor man who would carry his. induftry from one
parith to another without & certificate, A fingle
may, indeed, who is healthy and mdefirious, may

Vou. L r fome-
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{ometimes refide by {offerance withoutone; hota
man with & wife and family who fhould attempe to
do o, would in mofk parithes be fure of being ce-
muved, and if the fingle man fhould afterwards
marry, he would generally be removed likewife,
The fearcity of hands in one parith, therefore,
cannot alwavs be relieved by their fuper-abundance
in apother, as it is conftantly in Seotiand, and; |
believe, in all other countries where there is mo
difficulty of fettlement.  In fuch countries, though
wages may fometimes rife 4 little in the neighbour-
hood of a great town, or wherever elle there isan
extraordinary demand for labour, and fink gradual-
Iy as the diftance from fuch places increafes; il
they fall back to the comman rate of the country;

et we never meet with thofe fudden and unac-
countable differences in the wages of neighbouring
places which we fometimes find in England, wheee
it s often more difficult for a poor man to pals the
artifigial boundary of & perifh, than.an arm of the
fen or A ridge of high mountains, nitoral bounda-
riee which lometimes feparate very diftinétly dif
ferent rates of wages in other councries.

To remove a man who has committed 1o mif-
demeanour from the parifh where he chufes ta &
fie, is an evident violation of narural liberey sind
Juftice. The common people of England, how:
ever, fo jealous of their liherty, but like the com-
mon people of moft other countrizs never rightly
underftanding wherein it confilts, have now far
more than & century topether (ftered them/eives
to be expafed to this oppreflion without 2 remedys

Though men of tefleftion too heve fometimes
r.umplﬂlﬂﬁd
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complained of the Liw of fertiements as o Fulrh;k
grievance 5 yet it has never been the nbjuﬁtluf any
general popular clamour, fuch as that againit ge-
neral warrincs, an sbufive pradice undoubredly,
hut fuch & one as was nat likely to accalion any ge-
neeal opprefion,  There js fearce a poor man in
England of forty years of age, I will venturs to
fiy, who has nat in fome pare of his life felt him-
felf moft eruelly oppreft by this ill contrived law
of fettlements,

I siars conclude this lang chapter with obfzry-
ing, thatthough anciently it was ufusl to rate wages,
firlt by peneral laws extending ower the whole
kingdom, and sftepwards by particelar orders of
the jultices of peace in every papticular county,
both thefe pradtices have now gone intirely into
difiufi.. = By the experience of abave four hupdred
s years; favs Dottor Burp, it feems time to lay afids
« all endeavaurs to bring wnder firiét regulations,
what in its own nature fcems ineapable of minute
¢ Jimgtation : for if all pedfoss in the fame kind
s of work were to receive equal wages; thers would
¢ he noemulation, and no coom left for induftry
% or ingenuity,”

L1

PagTicurak afts of parliament, however, fhll
attempt {omotimes. to regulabe wages: in particalar
trades and in particular places;  Thus the Bthoof
George 111, prohibics under heavy pendleies all
matter taylors in London, and five miles round 1,
from giving, =nd their workmen frony accepeing,
more than two Mellings: and feven-pence halipenny
x dayy except in the cale of o general mourning.

a2 YWhenever
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Whenever the legiflature attempts to regulate the
diffcrences between mafters and their workmen, its
counfellors are always the mafters.  When the re !
gulation, therefore, is in favour of the workmen, it '
15" always jult and equitable; but it is fometimes
otherwife when in favour of the malters.. Thus
the law which oblipes the mafters in feveral difs
ferent trades to pay their workmen in money dnd
not in goods, 18 quire jult and équitible; It fm-
poles no real hardihip upon the mafteérs. Ieonly
obliges them to pay that value in money, which
they pretended to pay, but did not slways really
pav, 11 poods,  This faw is in favour of the work-
mer s but the 8th of George 111 is in favour of
the mafters. When maflers combine together in
grer to reduce  the weges of their workmen, they
comrmonly enter inta a private bond or agreement,
not to give more than a certan wape under a cer-
tain penalty.. Were the workmen to enter jnto 3
contrary combination of the fame kind, not o ac
cept of 2 certath Wage under o certnin penalty, the
Taw would punifh them very feverely; and if it
deals impartially it wounld ereat the mafters in the
feme manner.  But the Sth of George 111, enforces
by law that very regnlation which mafters fome-
times attempt to- eftablilh by fuch combinztions
The complaint of the workmen, that it puts the
ableft and moit indofirfiaus upon che fame footing
with an ordinary workman, [ems perfedly wel
founded.

Iw ancient times oo it was ufial to attempt to
regulate the profits of merchunes and other dealers,
by rating the price both of provifions sad other

zoods,
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goods. The allize of bread is, fo faras I know,
the only remnant of this ancient ulage. Where
there iz an exclufive corporation, it may perhaps
be proper to regulate the price of the firlt neceflary
of life. But where there 18 note, the competition
will reguiate it much better than any affize.  1he
method of fixing the affize of bread eftablithed by
the 71t of George 1L could sot be put in pradhice
in Scotland, on sccount of & defedt in the laws is
execution depending upen the ofhceof clerk of the
market, which does nor exilk there.  This defect
was not remedicd 61l the 3d of George 1.  The
want of an aflize cccafiored no fenfible ncon-
venicncy, and the eftablifhment of anz, m the few
places where it has yet tuken place, has produced
no {enfible advantape:  In che greater part of the
towns of Scotland, however, there is an incorpora-
tion of balkers wha claim exclufive privileges, though
they are not very frictly guarded.

Tue proportion between the different rates bath
of wages and profit in the different employments of
labour and ftock, feems not to be much affected,
gt has already been obferved, by the niches or po-
verty, the advancing, fationary, or dechning ftate
of the fociety: Such revolutions n the putlick
welfare, though they affect the peneral rates both of
wages and profit, mut in the end affedt them equally
in all different employments.  The proportion be-
tween them, therefore, mult remain the {ume, and
cannot well be altered, at lealt for any conhiderabls
time, by any {uch revolunions.

CHATD,
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By Ay Pe Xk
Of the Reni of Land,

R E N T, confidered as the price paid for the ule
of land, is naturally the higheft which the tenant
can afford to pay in the adtual circumfances of the
land.  In adjufling the terms of the leafe, the land-
lord endeavours to leave him no greater fhare of
the produce than what is fufhcient to keep up-the
ftock from which ke furnifhes the feed, pays the las
hour; and purchefes and maintains the citrle and
other inftruments of hufbandry, together with the
ordinary profits of farming ftock in the neighbour-
hood.  This is evidently the fmalleft flere with
which the tenant can cantent himielf without being
1 lofer, and the landlord feldom means to leave him
any more.  Wharever part of the produce, or, What
15 the fame thing, whatever part of its price, 15 over
and above this (hare, he naturally endeavours to re-
ferve to himfelf us the rent of his land, whichis
evidently the higheft the tenant can afford to pay
in the aétual circumitances of the land, Sometimes,
indeed, the liberafity, more frequently the ignorance
of the landlord, makes him accept of fomewhat 1efs
than this portion ; and fometimes too, though more
rarely, the ignovance of the tenant mmkes him uf-
dertalee to pay fomewhat more, or to content him-
delf with fomewhat lefs than the -ordinary profits of
farming ftuck in the neighbourhoed,  This portion,
however, may ftill be confidered as the natural :Eﬂ;_
o
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of land, or the rent for which it is naturally meant
that land fhould for the moft part be let.

Tae rent of land, it may be thoughe, is fre-
quently no more thana reafonable profit or intereit
fur the ftock laid ‘out by the lindlord upon its im-
prevement,  This, no- doubt, may be partly the
calis upon (ome occafions 5 fop it ean ftarce ever be
more than partly the cale. The landlord demands
1 rent even for unimproved lind, and the fuppofed
interelt or profit upon the expence of improvement
is generally an addition to this original rent.  Thefe
improvements, befides, are not always made by the
flock of the landlord, but fometimes by that of the
tcnant. When the leafe comes to be renewed,
however, tie landlord commonly demands the ame
nugmc:n'r.ati-.:-n of rent, as if they had been all made
by his own.

He fometimes demands rent for what is altoge-
ther incapable of human improvement. Kelp is o
{pecies of fea-weed, whith, when bornt, yields an
alkaline falt, uleful for making glafs, foap, and for
{everal other purpofes. It grows in feveral parts of
Great-Britain, particalarly in Scotland; upon fuch
rocks only as he within the high water mark, which
are twice every day covered with the fea, and.of
which the produce, therefore, was never sugmente:
by human induftry. The landlord, however, whofe
eftate is bounded by & kelp fhore of this kind, de-
mands a rent for it as much as for his corn fields.

Tug fea in the peighbiourhood of the ilands of

Shetland is more thun cemmonly abundant in fith,
which
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which make a great part of the fubfiftence of their
inhabitants,  But in order to profit by the produce
of the warer, they muft have a habitation upon the
neighbouring land.  The rent of the landlord i5'in
proportion, net to what the farmer can make by the
land, but to what he can make both by the land
and the water. It is partly paid in fea fifh; andone
of the very few inftunces in which rent makes o
part of the price of that commodity, is to be found
1n that country,

Twi rent of land; thercfore, confidered as the
price paid for the ule of the land, s naturally a mo-
nopoly price. It iz pot at all proportroned to what
the landlord mey have laid out upon the improve-
ment of the land, or to what he can afford to take;
but to what the farmer can aiford to give,

Svcw parts only of the produce of land can com-
monly be brought to market of which the ordinary '
price is fufficient to replace the ftock which mult
he rmpln}-:d in hringing them thither, tq}gfi[i‘lf:r
with its ordinary profits, 1f the ordinary price s
more than this, the furplus part of it will naturally
po to therentof the land.  IF itis not more, though
the commodity may be brought to market, it S0
afford no rent to the landlord,  Whether the price
i5, Or {5 nat more, depends upon the demand.

Tuzne are fome parts of the produce of land far
which the demand muft always be fuch as to afford
A greater price than what is fufficient to bring them
to market; and there ave others for which it ether

may or may not be fuch as to afford this greater
price,



THE WEALTH OF NATIONS, 217

price. The former muft always afforda rent to the
landlord. The latter {ometimes may, and {ome-
times may not, according 10 different circum-
ftances.

Rewt, it is to be oblerved, therefore, enters into
the compofition of the price of commodities in a
different way from wages and profit.  High orlow
wages and profit, are the caufes of high or low
price; high or law rent is the effedt of it. Iris
becaulz high or low wages and profit muflt be paid,
i order to bring & particular commaodity to market,
that its price is high or low. But it iz becaufe its
price is high or low; a great deal more, or very
little more, or no more, than what is {fufficient to
Py thofe wages and profit, that it affords a high
rent; or a low rent, or no rent it all.

Tz particular canfideration, firlk, of thof parts
of the produce of land which always afford foms
rent; fecondly, of thofe which fometimes: may and
fometimes may not afford rent s and, thirdly, @
the variations which, in the differentperiods of im-
provement, naturally take place, in the reiative ¥a-
lue of thofe two different fores of rude produce,
when compared hoth with one another, and wich
manafidtured commoditize, will divide this chapter
into three parts

PartT
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Boasm oL
Of the Produce of Land which always affords Rems,

AS men, like all other animals, naturally nul-
tiply in proportion to the meansof their fubfif-
ence, food is always, more or lefs, in demand, s
can always purchafe or command a greater or fmall-
er quantity’ of Iabour, and fomebody can always
he tound who is willing to do fomething in order to
obtain it, The quantity of labour, indeed, which
it can purchife, is not always equal towhat it could
mantain, i managed in the moft teconomical
matner, on sccount of the high wages which are
fometimes given tolsbour. But it canalways pur-
chafe fuch a quantity of labour as it can maintain,
according to the rate at which that fort of labour is
commenly maintained in the neighbourhood,

Ber land, in almoft any fituation, produces o
greater guantity of food than what is fufficient to
mzintain #ll the labour neceflary for bringing it to
market, in the moft [iheral way in which thas labour
is ever miintained, The furplus too is always
mare than fufficient to replace the flock which em-
ployed that labour, together with its profits, Some-
thing, therefore, always remains for a rent to the
landiard,

The molt defart moors in Norway and Scotland
produce fome fore of pifture for cattle, of which
the milk and the increafe are always more than (uf-

' ficicnt;
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#ent, tot only to maintainall the labour neceflary
for tending them, and to pay the ordinary profit to
the farmer or owner of the herd or flock; but te
ffard fome Tmell rent to the landlord. The rent
:acreafes in proportion to the goadnefs of the pal-
ture, The fame extent of ground not only miin-
tiins @ greater number of cattle, but as they are
brought within @ fmaller compafs, lefs labour be-
cotties requifite to tend them, and to colledt their
produce.  The landlord grins both ways; by the
‘nereafe of the produce, and by the diminution af
the Tabour which muflt be maintained out of it.

Tre rentof land veries with its fertility, what-
ever be its producs, and with 1ts fitnation, whatever
be its fertility, Land in the neighbourheod of 2
town, gives i greatcr rent than lund equally fertile
ina diftant part of the country. Though it may
ol no move libonr to cultivate the one than the
other, it muft slways colt more to bring the pro-
duce of the diftant land to market, A greater
quanfity of labour, therefore, mull be maimntzined
ot of ity and the forplus, from which are drawn
buth the profic of the frmer and the rent of the
landlord, muft be digsinifhed.  But I remote arts
of the couttry the rate of profit, as has alrcady
been fhawn, is generally higher than in- the felgh-
‘bourhaod of = large town. A fmaller propar tion
of this diminifhed furplus, therefore, muft belong
10 the landlord.

Guoon roads, canals, and navigable rivers, by
diminifhing the expence of carriage, put the remote

parts of the country mors nearly upon a tevel with
thole
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thofe in the neighbourhoed of the tows. They arg
upon that account the greateft of all improvements,
They encourage the cultivation of the remate,
which muit always be the moft extenfive circle of
the country. They are advantageous to the town,
by breaking down the monopaly of the country in
its neighbourhood.  They -are advantageous even
to that part of the country.  Thoogh they introduce
fome rival commodities into the ofd marker, they
open many new markets to its produce. Menopoly,
befides, is a great enemy to good manaperent,
which can never be univerfally eftablifhed but in
confequence of that free and univerfal competition
which forces every body to have recourle to it for
the fake of felf-defence. It is not more than fiity
years ago that fome of the counties in the neigh-
bourhood of London, petitioned the parliament
againdt the extenfion of the turnpike roads into the
remoter counties.  Thole remoter cottnties, they
pretended, from the cheapnefs of labour, would be
able to fell their prafs and corn cheaper in the
London market than themfelves, and would therehy
reduce their rents and ruin their culrivation. Their
rents, however, have rifen, and their. cultivation
iz beenamproved fince that time,

A corn ficld of moderate fertilicy produces a
much greater quantty of food for man, than the
Beft paflure of cqual extent, Theough its cultiva-
tion requires much more labour, yer the farplus
which remaing after replacing the feed and maintain-
ing all that labour, is likewife much greater. If
a pound of butcher’s meat, therefore, was. newves
fuppofed to be woith miore than a pound of bresd,

this
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this greater furplus would everywhere be ‘of preater
value, and conftifutz a preater fund both for the
profit of the farmer and the rent of the landlord.
It fems to Have done fo univerfully in the rude be-
ginnings of agriculture.

Bur the relative values of thofe two different
fpecies of food, bread and butcher’s-meat, are very
different in the different periods of agriculture. In
its rude beginnings, the unimproved wilds, which
then occupy the far greater part of the country,
are all abandoned to cattle,  There is more butch-
i’ meat than bread, and bread, thercfore, is the
food for which there is the greateit competition, and
which confequently brings the greateft price. At
Buenos Ayres, we are told by Ulloa, four reals,
one and twenty pence halfpenny ferling, was, forty
or fifty years ago, the ordinary price of an ox,
chofen from a herd of two or three hyndred.  He
fays nothing of the price of bread, probahly be-
caufe he found nothing remarkable aboutit.  An
ox there, he{ays, collts lietle more than the leboor
of catching him. Butcorn can nowhere be railed
without ‘8 great deal of hboar, and n 1 country
which lies upon the river Plate, at that time the di-
redt road from Eurape to the filver mines of Fotaf,
the money price of labour could nut be very cheap.
1t is otherwile when cultivation is exsended over the
greater part of the country, There is then mere
Bread than butcher's-meat. T he competitionchinges
its. divection, and the price of bButcher's-meat be-
omes preater than the price of bread

By the extenfion befides of cultivation, theun-
improved wilds become Infufficient to lupply the
demand
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demand for butcher's-meat. A great part of the
cultivaced lands muit be employed in rearing and
fattening cattle, of which the price, therefore, muft
be fufficient to pay, not only the lebour neceffary
for tending them, but the rent which the landiord
and the profit which the farmer could have drawn
from fuch land employed in tillage. The cattle
bred upon the moft uncultivated moors; when
brought to the fame market, are, in proportion to
their weight or goodnefs, fold at the fame price as
thefe which are reared wpon the moft improved
fand. The proprictors of thofe moors profit by i,
and ralle the rent of their land in proportion to the
price of their cattle, 1t is hot more than a century
ago that In many parts of the highlands of Scot-
fand, butcher's-meat was as cheap or cheaper than
cven bread made of eatmeal. The union opened
the market of England to the highland catele
Their ordinary price is at prefent about thres times
greater than at the beginning of the century, and
the rents of many highland eftates have been eripled
and quadropled in the fame time.  In almoit every
part of Great Britain 2 pound of the beft burcher's-
meat i, in the prefent times, penerally worth more
thun two pounds of the heft whire bread ; and in
plentiful years i is fometimes worth three o four
poungs,

T 15 thus that i the progrefs of improvement the
rent and profic of umimproved pafiure come to bé
regulated in fome meafure by the rent and profit of
what is iTI'I[:Ill".'.i'l.'i:lj1I and thefe EE;'-_in b}r the rent and
profit of corn. Cornis an annual ctop. Butcher's-

meilsy
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meat, o crop shich requires four or five peirs
to grow.. As.an acre of land, therefors, will
produce & much fmaller quantity of the one fpecies
of food than of the other, the inferionity of the qoan-
tity mufl be compenfated by the fuperiority of the
pree. . If it was more than compenfated, more
corn lapd would be turned into paftures and 1f it
was pot compentuted, part of what was in pafturc
would be brought back intocorn.

Tuis equality, however, between the rent apd
profit of grafs and thofe of corny of the land of
which the immediate produce is food for cattle, and
of that of which the immediate produce is food for
men; mull be underffood to tike place only
through the greater part of the improved lands of
a greatcountry.  Infome particular local fituations
it is quite otherwife, and the rent and profic of grafs
are much fuperior to what can be made by coun.

THus in the neighbourhood of & preat tows, the
demand for milk and for forage to horfcs, fre-
quently contribute, E]ung with the high price of
butcher's-meat, to raile the wvalue of grafs aboye
what may be called its natural proportion to thet of
corn, Lhis local advantage, it 35 evident, cannot
be communicated to the lands at o diftance.

PazTicvLai circumitasees have fometimes ren-
dered [ome countries [o populous, that the whole
territory, like the lands in the neighbourhood of a
great town, has not heen fufficient o produce both
the grafs and the corn neceffary for the l!.lLLhi]i‘ﬂft‘
of their inhabitants, Their lands, theretore, :1‘”:

gen
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been principally employed in the produftion of
grals, the more bulky commodity, and which can-
not be fo eafily brought from a great diftance 3 and
corn, the food of the great body of the people,
kas been chiefly imported from foreign countries,
Holland is at prefent in this fituation, and a confi-
derable part of ancient Italy feems to have been fo
during the profperity of the Romans. To feed
well, old Cato fuid, as we are told by Cicero, was
th= firt and moft profitable thing in the ma-
magement of a private eftate 3 to feed tolersbly
well,: the fecond ; and ‘to feed ill, the third. Ta
plough, he ranked only in the fourth plice of
profit and advantage. Tillage, indeed, in that
part of ancient ltaly which lay in the neighbour-
hood of Rome, muft have been very much dif-
couraged by the diftributions of corn which were
frequently made to the people, either gratuitoudly,
or-at a very low price. This corn was brought
ftom the conquered provinces; of which f{everal,
nftead of taxes, were obliped to furnith a tenth
part of their produce at a ftated price; about fix-
pence & peck, to the republick.  The low price at
which this corn was diftributed to the peopls,
mult neceffurily have funk the price of what couid
be brought to the Roman market from Latium,
or the ancient territory of Rome, and mult have
difcouraged its cultivation in that country.

Iv an open country too, of which the principal
produce is corn, & well enclofed piece of grafs will
frequently rent higher than any corn field in its
neighbaurhood. It i3 convenient for the mainte-

rance of the cattle employed in the cultivation of
the
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the corn, and its high rent 1%, in this cale; not fo
properly paid from the value of its own prodace,
wx from that of the corn lnnds which are cultivated
by means of it. 1t is likely to fall, i eyer ‘the
neighbouring lands are completely enclofed.  The
prefent high rent of enclofed lagd in Scotlind
feems owing to the fearcity of enclofre, and will
probably luft no longer than that fesrciry. The
advancage of enclofure {5 greater for pafture than
for corn. It faves the labour of guarding the
eattle, which feed better too when they are not liable
to be diftarbed by their kecper or s dog.

Bur where there is no local advantage of this
kind, the rent and profic of corn, or whatever elfe
is the common vegetable food of the people, muft
naturatly regulate, upon the land which 15 &t for
producing ity the rent and profic of pafture.

Tuz ufe of the artificial grafies, of turnips, car-
rote, cabbages, and the other expedients which have
been fazllen upon to make an equal quantity of
land feed a greater number of cattle than when
in natural grafs, fhould fomewhat reduce, it mighe
be expesied, the {eperiority which, in an improved
country, the price of butcher's-meat patorally has
over that of bread. It feems accordingly to have
done fo; and there is fome reafon for believing
that, at leat in the London market, the price of
butcher's meat in propartion to the prce of bread
is a good deal lower in the prefent times: than 1t
was in the beginning of the luft century,

Vot L. Q. Ix
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Ix the appendix to the Life of prince Henry,
Dioctor Birch has given us an account of the prices.
of butchgr's-meat as commonly paid by that prince.
It is there faid, that the four gquarters of an ox
wﬂghmg fix hundsed pounds ufually coft him
ninc pounds ten fhillings or thereabouts; that i,
thirty-one fhillings and eight pence per hundred
pounds weight, Prince H:nr_'; died on the Bth
of MNovember, 1612, in the npinetecth year of hig

Egl:.

v March, 1764, there was a parliamentary en-
quiry into the caufes of the high price of provifions
at that ome. It was then, among other proof to
the fame purpofe, given in evidence by a Virginia
merchant, that in March, 1763, he had victualled
his fhips for twenty-four or twenty-five fhillings
the hundred weight of beef, which he confidered
as the ordinary paice; whereas, in that dear year
he had paid twenty-feven fhillings for the fame
weight and forr, This high price in 1764, 5
however, four fhillings and eight-pence cheaper
thun the ordinary price paid by prince Henry;
and it is the beit beef only, it muft be obferved,
which is fit to be faleed for thole diftant voyages,

Tue price paid by prince Henry amounts to 334
per pound weight of the whole carcafe, courfe
and cheice pieces taken together; and at that rmbe
the choice picces could not have been fold by
retail for lefs than 414, or gd. the pound.

In the 'i:-ar]|ar':':|:r:...z|.|.':,r enquiry in 1704 the wit-
nefles fated the price of the choice pieces of the
beit
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belt beef to be to the confumer 4. and 414, the
pound; and the coarfe pieces in general to be
from feven farthings to 234, and 224, and¥his they
faid was in general one half-penny dearer than the
fame fort of pieces had ofually been fold in the
month of March. Buc even this high price iz fhll
a good deal cheaper than what“we can well {uppole

the ordinary retail price to have been in the time of
prince Henry,

Dunine the twelve frft years of the 14ft century,
the average price of the belt wheat at the Windior
markct was 14 185 35d. the quarter of nine
Winchefter bufhels.

Bur in the twelve years preceding 1764, in-
clading that year, the average price of the fame
mealigre of the beft wheat at the fame market was
29 1 g,

In the twelve firlt years of the laft century,
therefore, wheart appears to have been a goad deal
cheaper,and butcher’s meat 3 good deal dearer than
n the twelve years preceding 1764, including
that year,

I all preat countries the prester part of the
coltivated lands are employed in producing cither
food for men or foed for cattle. The rent and
profit of thele regulate the rent and profit of all
other cultivated land. IF any particular produce
afforded lefs, the land would foon be turned into
corn or pafture 3 and if any afforded more, fome

Q z part
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part of the lands in corn or pafture would foon be
turned to that produce.

Truose produhions, indeed, which require either
z prester original expence of improvement, or
greater annugl expence of cultivation, in order to fie
the land for them, sppear commonly to afford, the
one & greater renty the other a greater profit than
corn or palture. This {uperiority, however, will
feldom: be found to ameont to more than 2 reafon-
able interelt pr compenlation for this {uperior ex-
]'.lt'l'lfl:'-

Irr a hop garden, a fruit garden, a kitchen garden,
both the rent of the landlord, and the profit of the
farmer, are gencrally greater than in a corn or grals
field.  But to bring the ground into this condition
requites more expence.  Hence a greater rent bes
comes due to the landlord. It requires too a more
attentive and fkilful management. Hence a greater
profit becomes due to the farmer. The crop tao,
at leaft in the hop and fruit garden, is more preciri-
ous. lts price, thercfore, befides compenfating
all occafional loffes, muft afford fomething hke the
prafit of infurance. The circumftances of garden-
ers; generally mean, and always moderate, may
fatisfy us that their great ingenuity is not com-
menly over-recompenfed.  Their delightful art i
practifed by fo many rich people for amufzment,
that lictle advantaze is to be made by thofe w};uu-
peactife it for profit; beceufe the perfons who
thould naturally be their beit cullomers, fupply
themielves with all their moft precious produdtions.

Tue
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Tuz advantage which the landlord derives from
fuch improvements feems at no time to have been
greater than what was fufficient 1o compeniite the
original expence of making them, In the ancient
hufbandry, after the vineyard, a well watered
kitchen garden feems to have been the part of the
farm which was fuppofed to yield the moft valusble
produce.  But Demceritus, who wrote upon hul-
bandry about two thoufand years ago, and who was
regarded by the ancients as one of the fathers of
the are, thoughe they did not aft wilely who en-
clofed a kitchen garden. The profit,” he faid,
would not compenfate the expence of a ftone wail;
and bricks {he meant, I {uppofe, bricks baked in
the fun) mouldered with the rain, 2nd the winter
ftorm, and required continual repairs.  Columella,
who reperts this judgment of Demeoeritus, docs
not controvert it, but propofes a very frugal method
of enclofing with a hedge of thorns and briass,
which, he fays; he had found by experience to be
both a lafting and an impenctrable fence; bue
which, it feems, was not commonly known in the
time of Democritus.  Palladius adapts the opinion
of Columella, which had before been recommended
by Varro, In the judgment of thofe ancient
improvers, the produce of a kitchen gapden had,
it feems, been little more than {ufficient to pay the
extrpordinary culture and the expence of watering,
for in countries fo near the fun, it was thought
proper, in thole times as in the prefent, to have the
command of a ftream of water, which could be
conduéted to every bed in the garden. Through
the greater pare of Eurape, a kitchen garden is not
at prefent fuppoled to deferve a bercer cljuln:lJ;rre

an
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than that recommended by Columella, In Greap
Britain, and {ome other nerthern countries, the
finer fruits cannot be brought to perfedtion but by
the aflitance of & wall. Their price, therefore, in
fuch countries muft be {ufficient to pay the cx
peace of building and maintaining what they can-
nat be had without.  The fruit-wall frequenty
furrounds the kirchen gardes, which shus enjovs
the henefit of an inclofure which its own produce
coeld leldom pay for.

Taar the vinevard, when properly planted and
Brought to perfedtion, was the moft valushle pare
of the farm, feems to have been an undoubsed
maxim in the ancient sgriculture, 45 it 15 in the
modern through sll the wine countries, But whe
ther it was advantageous to plant a new vineyard,
was o matter of dilpute among the ancient ltalian
huthandmen, s we learn from Columella, He
decides, like a true lover of all curious cultivation,
i favour of the vineyard, and cndeavours to Thew,
by a comparifon of the profit and expence; that it
wag a molt advantapeous improvemenr.  Such
comparifons, however, between the profic and €3
pence of mew projects; are commonly very fallac-
ciisy and in nothing more {6 than in agriculture;
Hag the gain s@uslly made by fach plintations
been comumonly as great as he imagined it might
have heen, there could have been na duipute about
it: 'j_'l'l'-': fame FII_]EIH i% }}r_qu:nt]f at this du}' a
matler t:lfmnl:l':wn-rf:,- in the wine countries, Their
Writers o agricalture, indecd, the lovers and pro-
maters of high cultivation, feem penerally djl’puﬁ!d
to decide with Columeliz in favour of the vineyard.

In
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Tn France the amtiety of the proprictors of the old
vineyards to prevent the planting of any new ones,
feems to favour their opinian, and to indicate a con-
feloufiels in thofe who muft have the experierice,
that this fpecies of cultivation 1s at prefent in that
country more profitable than any other. It feems
it the famé time, however, to indicate another
opinion, that this fuperior profit cin laft no longer
than the laws which at prefent reftrain the free cul-
tivadon of the vine, In 1731, they obtained an
order of council prohibiting both the planting of
fiew vincyards, and the renewal of thofe old ones
of which the cultivation had been interrupted for
two years; without a particular permiflion from
the king, to be granted only in confequence of an
information from the intendant of the province,
certifying that he had examined the land, and that
it was incapable of any other culture. The pre-
tence of this order was the [carcity of corn and
pafture, and the ﬁ:lpf.:r-ahundance of wine, Burt
had this ﬁ]pgr.ﬂhunl’_‘lan{ﬂ been real, it would, with-
out any order of council, have effectually prevented
the plantation of new vincyards, by redocing the
profits of this fpecies of cultivation below their
natural propertion to thele of comn and pafture.
With regard to the fuppofed featcity of corn oe-
cafioned by the multiplcation of vineyards, corn is
nowhese in France more carefully caltivazed than
in the wine provinces, where the land is fit for pro-
docing ity as in Burgundy, Guienne, and the Up-
per Languedoe, The numerous hands employed
in the one fpecies of cultivation neceffarily en-
cotrage the other, by affording a ready market for

its produce, To diminifh the number of thole
who
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who are cﬂpablﬂ of Fa],ring for ir, is fur{.l:-,r a moft
unpromifing expedient for encouraging the cufd.
vation of corn. It s like the policy which would
promote agricuhun: by diﬁ:l;luraging manufac-
tires.

Taz rent and profit of thofe productions, there-
fore, which require either a greater oniginal expente
of improvement in order to fit the land for them,
or a greater annual expence of caltivation, though
often much fuperior to thofe of corn and patiure,
yet when they do no more than compenfate fuch
extraordinary cxpence, are in reality rcgﬂhl‘.td-h}f
the rentand profit of thole common crops.

It fometimes happens, indeed, that the quantity
of land which can he fitted for fome particular pro-
duce, is too fmall to fupply the effectual demand,
The whole produce can he difpofed of to thofe who
are willing to give fomewhat more than what 15
fufficient to pey the whale rent, wages, and profic
neceflary for railing and bringing it to market, ac-
cording to their natural rates, or according to the
rates at which they are paid in the greater part of
other cultivated land. The farplus part of the price
which remains after defraying the whole expence of
improvement apd coltivation may commonly, in
this cafe, and in this cale only, bear no regular pro-
portion to the like furplus in corn or pafture, but
may exceed it inalmoft any degree ; and the greatee
part of this excels naturally goes to the reat of the
landlord,

THE
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Tue ufual and natural proportion, for example,
between the rent and profit of wine and thele of
cotn snd pafture; muflt be underftood to take place
only with regard fo thole vineyards which produce
rothing but good commen wine, fuch as can he
raifed almoft anywhere upon any light, pravelly,
or fandy foil, and which has nothing to recammend
it but its ftrength and wholefomenefs. Itis with fuch
vineyards only that the commen land of the coun-
try can be brought into competition s for with thole
of a peculiar quality it is evident that it cannot,

Tie vine is more affedted by the difference of
foils than any other fruit tree. From fome it de-
rivesa favour which no calture or management can
equal, it is fuppofed, upon any ather, This fla-
vour, real or imaginary, isfometimes peculiar to the
produce of a few vineyards ; {ometimes it extends
through the greater part of a (mall diftrich, and
fométimes through a canfiderable part of a large
provinee. The whele quantity of fuch wines that
is brousht to market falls thore of the effectual de-
mand, or the demand of thole who wauld be
valling to pay the whele rent, profic, and wages ne-
ceffary for preparing snd beinging them thicher,
according to the ordinary rate, oraccoriing to the
rate at which they are paid in commen vineyards.
The whole quantity, therefiore, can be difpoled of
ta thofe who sre willing to pay more, which necel-
farily raifes their price above that of common Wine,
The differcnce i greater or lefs according as the
fahionablenels and fearcity of the wine render the
competition. of the buyers mare, or lefs eager.
Whatever it be, the greater part of it goes to the

rent
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rent of the landlord,  For though fuch vineyards
are in general more carefully cultivated than moft
others, the high price of the wine feems toibe,
not fo much the effedt, as the caufe of this carefu]
cultivation. In fo'valuable a produce the lofs o
cafioned by neglipence is fo preat as to force even
the molt cavelefs toattention. A fmall pdre of this
high price, therefore, 1s fufficient to pay the wages
of the exrraordinary labour beftowed upon thew
culuvation, and the profits of the extraordinary
Fiock which puts that labour into motion.

Twz fugar colonies pofleffed by the European
mations in the Weft-Indies, may be compared ta
thofe precious wvineyards: Their whole produce
falls thore of the effeftual demand of Evrope, and
can be difpofed of to thofe who are willing to give
more than what is fufficient to pay the whole rent,
profit, and wages neceflary for preparing and bring-
ing it to market; according to the rate at which
they -are commaonly- paid by any other produce.
In Cochin-china the finelt white fugar commonly
fells for three pinftres the quintal, about thirteen
ihillings and fixpence of our money, as we are told
by Mr. Poivre, a very careful obferver of the agri-
culture of that conntry.  What is there called the
quintal weighs from a hundred and fifty 1o WO
hindred Paris pounds, or a hendred and feventy-
five Paris pounds ar a mediom, which reduces the
price of the husdred weight Enplifh to about cight
fhillings ferling, not a fourth part of what is com-
monly paid for the brown or mulkavada fogars
imported from our colonies, and not a fixth part of
what is paid for the fincl white fugar. The grester

part
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part of the cultivated lands in E.'t:chin-::h{na are
employed in producing corn ancl rice, th_: fuud. of
the great body of the people. The refpeétive prices
of corn, rice, and fuger, are there probably in the
natural proportion, or in that which naturally takes
place in the different crops of the greater part of
cultivated land, and which recompences the land-
lord and farmer, as pearly as can be computed, ac-
cording to what is ufually the original expence of
improvement and the annual expence of cultivation.
But in our fugar colenies the price of fugar bears
no fuch proportion to that of the produce of a rice
. -or corn field either in Europe or in America. It
is commonly fiid that a fugar planter expects that
the rum and the melaffes fhould defray the whole
expence of his cultivation, and that his fugar (hould
be all clear profit. I this be true, for I pretend
not to affirm it, it isas if 2 com farmer expected
to defray the expence of his cultivation with the
chaff and the firaw, and that the grain fhould be &l
clear profit,  We fee frequently focieties of mer-
chants in London and other trading towns, pur-
chafe wafte lands in eur fugar colonies, which they
expect to improve and cultivate with profit by
means of faftors and agentsy notwithftanding the
preae diftance and the uncertain returns, from the
defedtive adminiftration of juftice in thofé counrries.
Nobady will attempt to improve and cultivate in
the fame manner the moft ferzzle lands of Scotland,
Ireland, or the corn provinces of North-America;
though from the more exaét adminiftration of
jultice in thefe countries, more regular retums
mizht be expected,

I
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Ix Virginia and Maryland the cultivation of
tobacco is preferred, as more profitable, to thatof
carn: Tobacco might be cultivated with 1|i'|.rnn;;g?=
through the greater part of Europes but in almof
every part of Lurope it has become a principal fiub.-
ject of raxation, and to colledt @ tax fram every
different farm in the country where this plant mighs
happen to be cultivated, wonld be more difficult,
it has been fuppofed, than to levy one upon its
importation at the cuftom-houfe, The cultivation
of tobacco has uwpon this account been moft zb-
furdly prohibited through the greater pare of
Europe, which peceffarily gives a fort of moropoly
to the countries where it is allowed y and as Vi
gima and Maryland produce the gréateft quantity
of ity they fhare largely, thnugh with fome com-
p:ti.mrs, i the advantage of this munnpu]?, The
cultivation of tebacco, however, feems not to be [o
advantageous as that of fugar. 1 have never even
heard of any tabacco plantation that was improved
and cultivated by the capiral of merchants who
refided in Great-Britzin, and our tobscco colonies
{fend us home no fuch wealthy planters as we fee fre-
guently arnve from owr fugar ilands. Lhough
from the preference given in thofe colonies to the
cultivation of tobacco shove that of corn, it would
appeir that the efectual demand of Eurcpe for
tobacco s not completely fupplied, it probably i
more nearly o than that for fugsr: And thoogh
the prefent price of tobacco is probably mare than
{ufficient to pay the whole rent, wages, and profit
neceffary fur preparing and bringing it to” muarket,
according to the rate at which they are commonly

paid in coradand y it maoft not be {o much mors
as
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as the prefent price of fugar. Our téhacco plant-
ers, accordingly, have fhewn the fame fear of the
fuper-ubundance of tobacco, which the proprictors.
of the old vineyards in France have “of - the fuper-
abundance of wine. By aét of aflembly they have
tefbrained its cultivation to fix thoufind plants,
fuppofed to yield a thoufand weight of tobaccs,
for every negro between fixteen and fixty years of
age. Such a negro, over and above this quannry
of tobaceoy can manage, they reckon, four acres of
Indian corn, To prevent the market from being
overftocked top, they have fometimes, in plentiful
years, We are told by Dr. Douglafs {1 (ufpeét he
has been ill informed) burnt & certain quantity of
tobacco for every negro, in the fme manner as the
Dutch are fiid to do of {pices. 1If fuch violent
methods are neceifary to keep up the prefent price
of tobacco, the fuperior advantage of ‘its culmre
over that.of corn, if it {Hll has any, will not pro-
bably be of long continuance.

[+ is in this manner that the rent of the cula.
vated fand, of which the produceis human food,
regulates the rent of the greater part of other cul-
tivated land, No particular produce can long
afford lefs ; becaufe the land would immediately
be turned to another ule: And if any particular
produce commonly affords more, it is becauie the
quantity of land whick éan be fitted for it s too
{mall to fupply the effedtual demand.

I Furope corn is the principal produce of land
which ferves immediately for human food. Excepr

in particular ftuations, therefors, the rent of com
fand
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land regulates in Europe that of all other culy.
vated land, Britain need envy neither the wvine
yards of France nor the clive plantations of Iraly.
Except in particular fituations, the value of thefr i
regulated by that of corn, in which the fertility of
Britzin is not much inferior to that of either of thofe
two countries.

I¥ in any country the common and favourite ve-
getable food of the people fhould be drawn from &
plant of which the moft common land, with the
fame ar nearly the fame culture, produced a: much
greater quanticy than the moft fertile doea of com,
the rent of the lanclord, or the furples quantity of
food which would remain to him, after paying the
lebour and replacing the ftock of the farmer together
with its ordinary profits, would neceffarily be much
greater. Whatever was the rate at which labour
wzs commonly mantained in that country, this
greater furplus could always maintain a greater
quantity of it, and confequently enable the land-
lord to purchafe or command a greater quantity of
it. The real value of his rent, his real power and
authority, his commanad of the neceffaries and con-
veniencies of life with which the labour of ether
people could fupply him, would neceffirily be much
greater,

A wrce field produces a much greater quantity
of food than the molt fertile corn field. T wo. crops
in the year from thirey to fixty bufthels each, are
faid 1o be the ordinary produceof anacre. Though
its cultivation, thecefore, requires morg labour; a
mueh greater (urplus remains after maintaining all

that
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that labour, In thofe rice countries, therefore,
where rice is the common and fayourite vegetable
food of the peaple, and where the cultivators arc
chicfly maintained with it, a greater fhare of this
areater furplus fhould belong to the landlord than
in corn countries. Ln Carolina, where the planters,
as-in other Britifh colonics, are gpenerally both far-
mers and landlords, and where rent confequently is
confounded with profit, the coltivation of rice is
found to be more profitable than that of corn, though
their fields produce only one crop in the year, #nd
though, from the prevalence of the cuitoms of Eu-
rope, rice is not there the common and favourite
vegetable food of the people.

A goop rice field is a bog at all feafons, and at
one feafon a bog covered with water. It is unfie
either for corn, or pafture, or vineyard, or, indeed,
for any other vegetable produce that is very nieful
to men: And the lands which are fir for thofe pur-
pofes, are not fit for rice. Even in the rice countries,
thercfore, the rent of rice lands cannot regulate the

rent of the other cultivated land which can never be
turned to that produce,

Tue food produced by a field of potatoes iz not
mferior in quantity to that produced by a field of
rice, and much fuperior to what is produced by a
field of wheat, Twelve thoufand weight of potatoes
from an acre of land is not a greater produce than
two thoufand weight of wheat,  The food or fulid
nourifliment, indeed, which can be drawn from each
of thofe two plants, is not altogether in proportion
to their weight, on account of the watery pature of

patatocs,
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potatoes.  Allowing, however, half' the weight of
this root to go to water, a very large allowance,
fuch an aere of potatees will fhll produce fix thon.
fand weight of folid nourithment; three times the
quantity produced by the acre of wheat. An acre
of potatocs is cultivated with lefs expence than an
acre of wheat; the fallow which generally precedes
the fowing of wheat, more than compenfating the
hoeing and other extraordinary colmure which is al-
ways given to potatoes. Should this root ever be-
come in any part of Europe, like rice in {ome nce
“countries, the common and favourice vegetable food
of the people, fo as to occcupy the fame proportion
of the lands in tillage which wheat and other forts
of griin for human food do at prefent, the fame
quantity of cultivated Jand would maintain a much
preater number of people, and the labourers heing
generally fed with potatoes, a greater {irrplus would
remain after replacing all the ftock and maintaining
all the labour employed in cultivation, A greater
fhare of this furplus too would belong to the land-
lord. Population would increale, and rents would
rife much beyond what they are at prefent.

Tee land which is fit for potatoes, is fit for al-
molt every other wicful vegetable, 1f they occu-
pied the fame proportion of eultivated land which
corn does at prefent, they would regulate, in the
fame manner, the rent of the greater part of other
caltivated land.

In fome parts of Lancathire it is pr&ti:ndl:‘dfl
have been told, that bread of oatmeal is a heartier

food for labouring people than wheaten bread, and
1 have
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I have frequently heard the fame doftrne held 1n
Scotland. [ am, however; famewhat doubtlul of
the truth of it. The common people in Scotland,
wha are fed with oatmeal, are in general neither o
ftrong nor (o handfome as the fame rank of peopie
in England, who are fed with wheaten bread. They
neither work fo well nor fook fo well; and as there
ts not the fame difference between the people of
fafhion in the two countries, experience would feem
tn fhow, that the food of the common people in
Scotland is not fo foitshle to the human confbitu-

.. tion as that of their neighbours of the fame rank
in England,  But it feems to be otherwife with
potatoes,  The chairmen, porters, and conlheavers
in London, and thofe enfortunate women who live
by proftitution, the frongelt men and the modk
beautiful women perhaps in the Britith dominions,
are faid to be, the greater part of them, from the
loweft rank of people in ireland, who are gencrally
fed with this root. No food can afford a more de-
cifive proof of its nourifhing quality, or of its being
peculiarly fuitable to the health of the human con-
ftitution.

It is difficult to preferve potatoes through the
year, and impoffible to ftore them like corm, for
two ar three years together.  The fearof notbeing
able to fell them before they rat, difcourages their
qultivation, and is; perhaps, the chief obitacle to
their ever hecoming in any great country, hke
bread, the principal vegetsble food of all the dif-
ferent ranks of the people.

Yor. L. R Parr
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] EAE TR R

Of tbe Produce of Land sobich fometimes deés, . and
Sometnmes does woty afford Rent., :

H UMAN food feems to be the only produce
of lend which always and neceffarily affords fome
rent to the landlord,  Other forts of produce fome-
times muy and fometimes mivy not, according to dif-
Ferent circumitances.

ArTex food; cloathing and lodging zrc the two
great wants of mankind,

Liaxpin its original rude Raté can afford the
materials of cloathing and lodging to a much
greater number of people than it can feed.  Inits
improved ftate it can fometimes feed a preater num-
ber of people than it can fupply with thofe me-
terials, at leaft in the way in which they require
them, and are willing to pay for them. In theone
ftate, therefure, there is always a (uperabundance of
thofe materinls, which arc frequently vpon chat ac-
count of little or no walue.  In the other thereis
often a farcity, which neceffanily auements their
vilue, In the one ftate a° great part of them is
thrown away os ulelefs, and the prnice of wint s ufed
5 contfidered 5z equal only to the labour and ex-
pence of fAtung it for' ule and can, thereiore, af-
ford no rest to the landiord.  In the other they
arcallmede ule of) and there is frequently & de-
mand for more than can be had,  Somebody isal-

ways
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ways willing o give mord far every part of them
than what is fufficient to pay the expente of bring-
ing them to: marker.  Lheir price, therefore, ¢csh
always afrd fome rent to the landlord.

THE fkins of the larger-animals were the eriginal
materials-of cleathing.  Amaong nations of hunters
and {hepherds, therefors, whole food confilts chiefiy
in the ficih of thoik animals, every man by providing
himielf with food, pravides himizlf with the mit-
terials of more cloathing than he can ‘wear.. I
there was no foreign commerce, the greater part of
them would be thrown away us things of no value,
This was probably the cafe among the hunting na-
tions of Morth-America, before their: country was
difcovered by the Europeans, with whom they now
exchange their furplus peltry, for blankets, fire-arms,
and brandy, which gives it fome valus.  In the
prefent commercial ftate of the known world, the
moik barbarous nations, | believe; ameng whom land
property is cftzblifhed, have fome foreign commerce
of this kind, and find ameng their wealthier neigh-
bours fuch-a demand for =i] the matenals of clasth-
ing, which theit land produces, and which can neither
be wrosght op nor confumed at home, as Taifes their
price sbove what it cofts to fend them thirher. It
affords, therefore, [ome rent to the landlord, When
the preaser part of the highland ecattie were con-
{umed on their own hills, the exportation of their
hides mate the moft confiderable article of the com-
merce of that countey, and what they were ex-
changed for afforded fome addition to the rent of
the highland eftates. The woolof England, which

Ra qr
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in old times could neither be confumed nor wroughs
up it home, found a market inthe then wealthier
and more pduftrious country of Flanders, and jes
price aferded fomething to the rent of the land
which produced it.  In countrics not better culti-
vated than England was then, or than the highlands
of Scotland gre now, and which had no futrigu
commeree, the materials of cloathing would evidently
be fo {oper-abundant, that a pgreat part of them
would be thrown away as ulelefs, and no part could
afford any rent to the landlord.

Tae materials of lodging cannot always be tran-
fparted to fo great a diffance as thofe of cloathing,
and do not fo readily become an objedt of foreign
commerce. When they are fuper-abundant in the
country which produces them, it frequently hap-
pens, even in-the prefent commercial ftate of ‘the
wor ld, that they are of no value to-the landlord.
£ goed flone quarry in the neighbourheod of Lon-
don would afford: o confiderahle rent. In many
parts of Scocland and Wales it affords none,  Bar-
ren timber for bmlding i= of great value 1n:a po-
pulons and well-cultivated country, and the land
which produces it, affords 2 conhderable rent, But
in many parts of North- America the landlord would
be much obliged to any body who would cary
away the preater part of: his ].ll'g-: tress,  In fome
parts of the highlands of Scotland the bark is the
only part of the wood which, for want of roads and
water-carringe, can be fent to market.  The timber
1 left to ror upon the pround, When the nrate-
vials of Jodging are fo liper-abundant, the part

made ufe of is werth only the labour and expense
(v}
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of tting it for that ufe. It affords o rent to the
landlord, who generally grants the ufe of it to whe-
ever takes the trouble of afking it. The demand
of wealthier nations, hawever, (ometimes enables
him to get a rent for i, The paving of the
ftreets of London has enabled the owners of fome
barren rocks on the coaft of Scotland to draw 2
tent from what never afforded any before. The
woods of MNorway and of the coafts of the Bal-
tick, find & market in many parts of Great Britain
which they could not find at home, and thereby
afford fome rent to their proprietors.

Covrwrries are populous, not in proportion to
the number of people whom their produce can
cloath and lodge, but in proportion to that of thofe
whom' it can feed, When food 15 provided, 1t 13
caly to find the neceffary cloathing and lodging.
But though thele are at hand, it may often be diffi-
cult to find food. In fome parts even of the
Britith dominions what 15 called & Houle, may be
built by one- day's lnhour of one man, The
fimpleft {pecies of cloathing, the fkins of animals,
requires fomewhat more Jabour todrefs and prepare
them for ufe. They do noet, however, require a
greatdeal.  Among favage and barbarous nACIons,
a hundredth or little more thin o hundredsh part
of the labour of the whaole veur, will be fufficicnt to
provide them with fuch cloathing and lodging as
fatisfy the greater part of the people. All the
other ningty-nine parts are frequently no mere thin
enough to provide them with foed.

By
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B when by the imiprovenent and cultivation
of tand the labour of ooz family can pravide Food
for tive, the labour of half the ﬁ'.:n_i.etj; becomes
fulficient to provide food for the whole. The
ather hiaff, therefore, oooatleal the greater pastof
them, can be employed in providisg other things,
or in fatisfying the other wants and fancies of min
kind, Clasthing and Jedging, houicheld furniture,
and what is called Equipape, are the pincipel obe
jedts of the preater part of tholz whass and fancies,
The rich man confumes no more food than his poos
neighbour,  In qualieg it may be very. differsif
and to fElefE and prepare it moy require more
libour and apt; but inquantity it iswery nearly
the fame. But compare the (pacious palace and
reat wardrobe of the one, with the howvel and the
few rags of the other, and you will be fzniible that
the diffrence between their cloathing; lodging, snd
Houfehold farniture, is aimoft as great in guantity
as it is in guality.  The defire of Jfood 1s limited
in every man by the marrow capucity of the homan
fiamach : But the defire of the convenisncies and
ornuments of building, drefs, equipagt, apd houfe.
hold farnitire, febrms to have no Wit or cértain
koundary, Thofe, therefore, wha have the com-
gand- of more food than they shemfelyes: can
confme,are always willing to exchange the { rplus,
or, what is the Tame thing, the price of i for
gratifications of this other kind. What is O¥er
and shave (eisfying the himited defice, is given for
the smtiEment of thofe defires which cannot be
fatisfied, bur Gem to be altogerher endlels. The
poory 1o order to obtain food, exert themfelves to
gratify tuole fancies of the rich, and ‘to obtain it

Ik
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more éertainly, they vie with one another in the
cheapnefs  and perfedtion of their work. The
mumber of workmen increafes with the increafing
quantity of food,, or with the growing improve-
ment and cultivation of the lsnds; and as the
nature of their bufinefs admits of the utmolt fub-
divifions of labour, the guantity of materials which
they can work up, increales in a much greater pro-
portion than their numbers. Hence arifes a de-
mand for every fort of material which human in-
vention can employ; cither ufefully or arnamentally
in building, drefs, equipage, or houfehold furnitare 5
for the foffils and minerals contained in the boawels

of the earth§ the precious metals, and the preci-
gig fones,

Fooo is in this manner, not only the enpginal
fource of rent, but every other part of the produce
of land which afterwards affords rent, derives that
part of its walue from the improvement of the

powers of labour in producing foed by means of
the improvement and cultivation of land.

Trose other parts of the produce of land,
however, which afterwards afford rene, do net
afford it always.  Even in improved and cultivated
cotintries, the demand for them is not always fuch
a3 to afford a grearer price than what is {ufficient to
pay the lsbour; and repiace, together with its ordi-
nary profits, the ftock which muit be employed in
bringing them to marker. Whether it 1s or 15 not
fuch, depends upon different circemitances,

WHETHIR
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WreTHER 2 conl-mine, for example, can afford
any rent, depends purtly vpon its fertility, and
parthy wpon #s fitaton.

A sine of any kind may be faid to be either
fertile or barren, according as the quantity of miners|
whith con be brought fram it by 2 certain guantity
of labour, is préater or lels than ‘what ‘can be
brought by an cqual quantity from  the grester
pirt of other mines of the lame Kind.

Some coal-mines advantageoufly fitoated, can-
nat be wronght on account of their barrennefs,
The produce does not pay the expence.  They ean
afford neither profit nor rent:

‘T'riene are fome of which the produce is barely
fufficient to pay the labour, and replace, together
with its ordinary profits, the ftuck empleyed in
working them, They afford fome profit to the
undertaker of the work, hut no rent to the land-
lord, They can be wrought advantageoufly by
nebody but the lendlord, who being him(elf under-
talcer of the work, zets the ordinary profit l:b-’r'_Ih'-'-
eapital which he employs in it Many coal-mined
in Seotland are wrought in this manner, and can be
wrought ir no other. Fhe landlord will atlow no
bady elfc to wark them without garing {ome rent,
and nobody can affond to pay any-

Oraen-copl-mines in the {ame country fuffciently
fertile, eunnot be wrought on account of rh:j'.‘ i
Bizon. A quantity of mineral {ulficient to drfray
the expencs of working, ‘could be brought from 1_h"r

e
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mine by the ordinary, or even lefs than the ordinaty
quantity of labour: DBut in an inlgnd country,
thinly inhabited, and withaut either good roads-or
water-carriage, this quantity could not bie fuld.

Coats are a lefs agreeable fewel than wood :
they are {zid too to be lefs wholefome, The ex-
penice of coals, therefore, at the place where they
are confumed, muft generally be fomewhat lefs than
that of wood.

Tk price of wood again vares with tha flate
of ngﬁcuimm, nearly in the fame manner, and
exaitly for the fame realon, as the price of cattles
In its rude beginnings, the greater part of every
country is covered with wood, which 15 then a mere
incumbranes of no value to the landlord, who would
gladly give it to any bedy for the cutting. &3
agricoliure advances, the wonds are partly cleared,
by the progrefs of tillage, and partly go to decay
in confequence of the increaled number af cattle.
Thefe, though they do not increale in the fame
propartien as corn, wWhich s altogether the acqui-
fition of human induftry, ver multiply under the
care and Prnb:¢l:[m1 of mens who ftore up in the
feafon of plenty what may maintain them in that of
fearcity, who through the whole year furnith them
with a greater quantity of food than uncultivated
paturs provides for them, and who by deflroying
and exticpating their enemics, fecure them in the
free enjoyment of all that fhe provides. - Nume-
rous herds of cattle, when allowed to wander
through the woods, though they do not deflroy
the old rrecs, hinder any young paes from coming

UP,
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upy fo that in the courle of a century or two the
whole foredt goes to ruin.  The {caccity of wangd
then raifes its price. It affords o pood rent, and
the landlerd fometsmes finds that he cen fearce eme
ploy his beft lands more advantageoufly than in
grawing harees timber, of which the greatnefs of the
profic nften compendstes the datenels of the returns,
Llns feems a0 the prefent tmes'to- be nearly the
flate of things in feveral parts of Great-Britaim,
where the profit of planting 15 found o be equal
to that of cither corn or patture. The advantage
which the landlord derives from planting, can no-
where exceed, at lealt for any, caafiderable time, the
sent which thefe could afford “him 3 and in af -
Lied country which is highly cultivated, e will fre-
quently not fall much thert of this renti  Upon
the {ea-conit of & well-improved country, mdeed, of
it can convemiently get coals for fewel, it may fome-
rimes be cheaper o bring barren timber for build-
ing from lefs cultivated foreign countries, than to
raife it st home: In the new town of Edinburgh,
bualt withuy thefe few years, there 1s not, perhaps, 3
fingle fhck of Scotch timber.

Weaarever may be the price of wood, if that of
cails is {uch that the expence of n conl-fire is nearly
equal 1o that of a° wood one, we may-be: aflured,
that at that place, and n thele circomitances, the
price of couls is as high as it can'be, Tt feems to be
foin fome of the inland parts of England, paroce-
licly in OxfordMire, where it is ufual, even in the
fires of the common pieople, to mix coals and wond
topether, and where the difference in thie expence

uk
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of thofe two forts of fewel cannat, therefore, be very
great,

Coars, in the coal-countries, are everywhers
much belaw this higheft price, If they were nat,
they could not bear the expence of a diftant car-
riage, either by land or by water, A {fmall quan-
tity only could be fold, and the coal maiters and
coal proprictors find it more for their intereft o [l
a prest guantity ac a price [omewhat sbove the
lowefty than & f{mall quantity at the highelt. The
moft fettile cozl-mine too, repulates the price of
coals 2t all the other mines in its neighbourhood.
Both the proprietor and the undertaker of the work
find, the one that he can get a greater seph the
gther that he-can get a greater profit, by fome-
what underfelling all their neighbours, Their neigh-
hours are foon oblized to fell ar the fame price,
though they canpot fo well afford it end though it
always diminifhes, and fometimes takes away alto-
gether both their rent and ther profit. Some works
are abandoned aitopether ; others can afford no
rent, and can be wrought only by the proprietar.

Tuz lowelt ]11'[:: at which coals can be fold for
any confiderable time, is like that of all other com-
madities, the price which is barely f{ufficient to re-
place, tagether with its ordinary profits; the flock
which muft be emiployed in bringing them to market.
At g epal-mine for which the landlerd can get no
rent, but which he muft exther work himfelf or letat
alone altogether, the price of coals mult generally
be nearly about this prce.

RenT,
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Kenr, even where coals afford one, has generally
a fmaller thare in their price than in that of mof
other parts of the rude produce of land.  The rent
of an eftate ahove ground, commonly amounts to
wihat is fuppofed to be a third of the profs produce;
and it 15 pensrally a rent certain and independent
of the occafional varfations in the crop, In coal
mimes 1 fifth of the profs produce is a very great
rent; @ tenth the common reént, and it 15 feldom 3
rent ceftain, but depends wpon the occafional va-
riations in the produce. Thele are lo great, that
in a coontry where thirty years purchalc is. cop-
fidered as a moderate price for the property ofa
landed eftate, ten years purchale is regarded @
good price for that of a coal-mine.

Tue valoe of a coal-mine to the proprictor de-
pends frequently as much wpon its fitoation a3 opon
its fernlicy. That of 4 metailick mine depends
more upon its fertility, and lels upon it fraaron,
The coarde, and fill more the precious metals;
when feparated from the ore, are {0 valuable that
they can generally bear the expence of 4 very long
land, and of the moft diftant fea-cartiage. Fheir
marlet is not canfined ta the conntriesin the neigh-
haurhiood of the mine, but extends to the whole
world. The copper of Japan makes an-article in
the commiérce of Euru['-l: , the iron of Ep.ﬁn in, that
of Chili and Pern, The filver of Peru finds its

WAy, ROE ﬂ-n|}' to Furope, but fram Eurape to
China.

‘Tul price of coals in Weltmoreland or Shrop-
fhire can have little effect on theis price at New-

cntkle 3
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eaftle; and their price in the Lionnois can have
none atall. The produdtions of fuch diftant cost-
mines can never be brought into competition with
one annther, But the peodudtions of the moft diftaoe
metallick mines frequently may, and in fact com-
monly are. The prics, therefore, of the coarle,
and fiill more that of the precious metals, at the
imoft fertile mines in the world, muft neceflarily
mare or lefs affect their price at every other in it.
The price of copper in Japan muft have fome in-
fucnce npan its price at the copper mines in Etrope.
The price of filver in Peris, or the quantity either
of labour or of other goads which it will purchale
there, muft have fome influence on 1ts price, not
only at the filver mines of Eurape, but at thofe of
China.  After the difcovery of the mines of Per,
the filver mines of Europe were, the greater patt
of them, abandoned. The value of filver was fo
much reduced that their produce could no fonger
pay the expence of warking them, or replace, with
a profi, the food, cloaths, lodging, and other
necefMiries which were confumed in that operation.
Thiz was the cafe too with the mines of Cuba and
St. Domingo, and even with the ancient mines of
Peru, after the difcovery of thofe of Potafi.

Tre price of every metal at every mine, there-
fore, being regulated in fome mealure by irts price
at the moft fertile ming in the world that is actu-
ally wrought, it can at the greater part of mines
da very little more than pay the expence of work-
ing, and can feldom afford a very high rent to the
landlord.  Rent, accordingly, feems at the great-

ef part of mines to have but a [mall fhare in the
Pr]-;:r.
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price of the coarle, and a Rl fmaller in that of
the precious metals, Labour and profit make up
the Ereater part af both,

A sexvu part of the grofs produce may be reck.
cned the averape rent of the tin mines of Coen.
wal, the moft fertile that are known in the warld,
ms we are told by the Reverend Mr. Borlace; vice.
warden of the Hannaries. Some, he fays, afford
more, and fome do not afford {p much. A fixth
part of the grofs produce is the rent too of fevenl
very, fertile lead mines in Scotland,

In the filver mings of Pere, we are told by
Frezier and Ulloa, the proprietar frequently
cxadis po other acknowledgment from the under.
taker of the mine, but that he will grind the ofe
at his mill, paying him the ordinary. multece of
price. of grinding, The tax of the king of Spain,
indeed, amounts to one-fifth of the flandacd filver,
which may be confidered as the real rent of the
oreater part of the filver mines of Peru, the rich-
eit which are known in the world.  If there was no
tax, this fifth would naturally belong to the land-
dord, and many mines might be wrovght which
cannot be wroupht at prefent, becaufe they cannot
afford this tax, The tax of the duks of Cornwal
Upon tin 15 foppofed to amount te more than five
per cent. or one twenticth part of the valuey and
whatever nay b his proportion it would naturally
too belong to the proprictar of the ming, if
tin was duey free.  But if you add one-twenticth to
one fixth, you will find that the whole average
rent of the tn miines of Cornwal, is to the whole

average
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avernge rent of the filver mines of Pero, as thir-
geen to twelve. The high tax upen filver too,
gives much greater temptation (o [mmzgling than
the low tax upon tin, dind fmupggling muft be much
eafier in the precious than in the bulky commodicy.
The tax of the king of Spain accordingly is fiid to
bie very ill paid, and that of the dake of Cornwal
very well.  Renr, therefore; it is probable, makes
a greater part of the price of tin at the moft fer-
tile tin mines, than it does of filver at the moft
fertile filver mines in the werld.  After replacing
the flock employed in working thole different
miines, together with its ordinary profits, the refidue
which remains to the proprictor 1= greater at fecms
in the coarfe than in the precious metal,

Neituer are the profits of the undertakers of
filver mines commonly very grest in Peru. The
fame moft refpedtable and well informed authors
acquaint us that when any perfon undertakes to
work a new mine i Peru, he is univerfally looked
upon a3 4 man deftined to bankruptcy and ruin,
and ia upon that account thunned and avoided by
every body. Mining, it feems, ts confidered there
in the fame light a5 here, as a loctery in which the
prizes do not compenfate the blanks, thosgh the
greatnefs of fome tempts many adventarcrs fo
throw away their fortunss in fuch enprofperous
projedis.

As the fovercign, however, derives a confidera-
ble part of his revenne from the produce of flver
mines; the law in Peru gives every poflible ‘en-
coltagement to the difcovery and working of new

anes.
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anes; - Whoever difcovers 2 new mine, iz entitled
to mealure off two hundred and forep-fix feet in
length, according to what he fuppofes to be the
dire¢tion of the vein, and half as much m breadth.
He becomes proprictor of this portion of the mine,
and can work it without paying any acknowledp
ment 1o the landlord. ‘L'he intereit of "the duke
of Cornwal has given oecafion to 2 regulation near-
ly of {the fzme kind in that atcient dutchy. In
wafte and uninclofed lands any perfon who dileo-
vers 4 tin ming, may mark out its limits to'a cer-
ain extent, which is called bounding a mine. The
bounder becomes the real proprictor of the mine,
and may either work it himiclf, or give it in lesle
e another, without the confent of the owner of
tiie land, to whom, however, & very fmall acknaow-
ledgment muft be paid upon working it In both
regulations the facred rights of private property
are facrificed to the fuppofed intcrefts of publick
TEVEnUL.

Tre f{zme encouragement is given in Peruto
the difcovery and working of new gaold mines ; and
in-gald the king’s tax amounts only to a twentieth
part of the fandard metal, It was once a fifth, =5
in filver, but it was found the work could not bear
i, IF it i rare, however, (ay the fame authors,
Frezier and Hlloa; o find ‘a perfon who his made
tus fortune by a filver, it is fill much rarer to find
one who has done (o by 2 gold mine. This twen-
tieth- part feems to be the whele rent which is paid
by the greater pare of the gold mines in Chil anid
Peru.  Gold too 13 much move hable po be {mug-
gled than even filver 3 not ouly on account of the

fuperiof
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fiperior value of the metal in proportion to its
bull, but on account of the peculiar way in which
nature produces 'it,  Silver is very feldom faund
virgin, but, like moft other metals, is penerzlly
mineralized with fome ather body, from which it is
impofiible to fepurate it in fuch quantitics azwill
pay for the expence, but by o very Iaborious and
tedions operation, which cannot well be carried on
but in ‘workhoufes erected for the purpofe, and
therefore expofed to the infpedtion of the kirg's
officers.  Gold, on the contrary, iz almoft always
found virgim. 1t 18 fometimes found 1n preces of
fome bulk s and even when mixed in {mall apd
almoft infenfible partickes with fand, earth, and
other extranecus bedies, it can be feparated from
them by & very fhort and (imple operation, which
citn be carried’ on in any privace houfe by any body
who 15 poffelled of a fmall quantity of mercury.
If the king’s tx, therefore, 15 but il pail wpon
filver, it is likely 10 be much warfe paid upon gold;
and pent muft make a much fmaller part of the
price of gold, than even of that of filver.

Tware lowelt priceat which the preciovs metals
can be fold-or the [malielt quanticy of other poods
for which they ean be exchanged during eny con-
fiderable time, is regulated by the fame principles
which ‘hi the lawelt ordinary price of all other
goods,  The flocl which muft commonly be em-
ploved, the food, cloaths, and ledping, which muft
commanly be confumed in bringing them from the
mine to the market, determine it It muf at leafk
be fafheient ta replace that flock; with the ordinary
profits,

¥Yor, L 5 THEm®
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Tueir higheft price, however, ftems not to he
neceflirily decermined by any thing but the a8us
fcarcity or plenty of thofe metals themfelves, [
is not determined by that of any other commaodity,
in the fame manner as the price of coals is by that
of woed, bevond which no feareity can ever raife it.
Increafe the fearcity of gold to a certain degree,
and the fmalleft bit of it may become more pred-
cus than a diamond, and exchange for a greater
guantity of other goods.

Tse demand for thofe metals arifes partly from
their utility, and partly from their beauty, If you
except iron, they are more ufeful than, perhaps,
any other metal,  As they are lefs lizble to ruft and
ampurity; they can more enfily be kepe clean; and the
utenfils either of the table or the kitchen are often
upen that account mere agreeable when made of
them, A filver bailer is more gleanly thana lead,
copper, or fii one; and the fame quality would
render -z gold boiler fill Wetter than a filver one.
Their principal merif, however, arifes from ther
heauty, which renders them peculiacly fic for the
ornzments of drefs and furniture, No paint of
dye can give o fplendid a colour as gilding. T]'E“
merit of their beauty is greatly ephanced by ther

faarcity. With the greater part of rich. peoplé, -

the chiel enjoyment of riches confifts in the paride
aof riches, whick in their eyes is never fo complete
a5 when they appear to poifels thole decifive marks
of opulence which nohady can poifels but I:hl::_:'ﬂ-
{elves, 1o their eyes the meritof an objef "‘fh_""h
is inany degree either uleful or beantiful, is greatly
enhanced by its fcarcity, or by the preat lebour

which
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which it requires to collect any confiderable quan-
tity of it, a labour which nobody can afford to pay
but themfelves. Such objedts they are willing to
purchale at a higher price than things much mers
beantiful and ufeful, but more common. I hefe
qualities of utility, beauty, and {carcicy, are the
original foundadon of the high price af thofe
merals, or of the great quantity of other goads far
which they can everywhers be exchanged. This
value was antecedent to apd independent of theic
being emplayed as coin, and was the quality which
fitted them for that-employment. That employ-
ment, however, by occafioning & new demand, and
by diminifhing the quantity which could be em-
ployed in any other way, may have afterwards con-
tributed to keep up or increale ther value.

Txe demand for the precious ftones arifes alto-
ther from their beauty.  They are of no ufe, but
as. ornaments ;- and the merit of their beauty i3
greatly enhanced by their {earcity, oc by the difi-
culey and gxpence of petting them: from . the mines
Wages and profit accordingly make up, upon moft
occalions, almoit the whole of their high price
Rent: comes in but for a very fmall fhare; fre-
quently for no fhare; and the molt fertile. mines
only affurd any confiderable rent.  ‘When Taver-
niery a jeweller, vifited the diamond mines of Gol-
eonda and Vifrapour,: he: wus informed thae the
foverefpn of the country, for whofe beneht they
were wrought, had ordered all of chem to be fhut
up éxcept thole which yielded the largeft and fineft
ftones; The others; it fecms;, were to- the: pros
prietor not worth the working.

Sa As
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Asthe prin:c ‘both of the precious miceals and of
the precml..s Ennes 15 regulited all over the u,l,m]-,;f
by theit' price =t the moft Feetile rnife in it :]1.-
rent which a mine of either can afford to ite
prictor is In proportion, not to its abfolute, buetg
what may be called its relative fertility, or to ik
fuperiority over othér mines of the fame kind,
If new mings Wwere difcovered a8 much fuperior fa
thofe of Potofi a8 they were [operior to thofe of
Europe, the value of filver might be o much de-
praded gs to render even the mines of Potofi hot
worth the werking. Before the difcovery of the
Spanith Welt-Indies, the moft fertile mines in
Egrope may have afforded as great @ rent co their
proprietor =5 the richeft tmies in Pertt do at pre-
fent, Though the quantity of flver was much
lefs, it might ]mra cxchanged for an equal goantity
of othier goods, and the proprictor’s fhare might
have - enabled him to purchafe or command an
equal quantity either of labour or of commodities.
‘Fhe valoe both of the produce and of the rent,
thie redl revenue which they afforded both to the
publick and to the proprietor, might have been the
lme.

Tue meft abundant mines cither of the preciots
metzls orof the precious ftones could add |ictle to the
wealth of the worldi 4 |:-rm*u-:e of which the value
*is principally derived from ies fearcity, is necefily
degraded by its abundance,. A& {erviee of plivg, il
the other frivolous orfaments of drels and form-
ture, could be porchafed for o fmaller quantity of
lahour, or for a imaller quantity ni cnmmﬂ-{hllﬂ-

.ﬂl:l 1
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N and in this would confift: the fole advantage which
the world could derive fram that abundance.

Ir is otherwife in cftates above ground. The
value both of their produce and of their rent is
in proportion to their abfolute, and ot to their
relative fertility. The land which produces= cer-
tain guantity of food, cloaths and lodging, can al-
ways feed, cloath and lodge 2 certain number of
peaple; and whatever may be the proportion of
the landlotd, it will always give him a proportion-
able command of the labour of thofe people, and
of the commodities with which thar labour ean
fupply him. The value of the moft barren lands is
not ditmisithed by the neighbourhood of the molt
fertile, On the contrary, it is gencrally increafed
byit. The great number of people maintaned
by the fertile lands afford a market to many parts
of the produce of the barren, which they could
never have found ameng thofe whom thor own
produce could maintain.

WhaaTeven increafes the fertility of land In
praducing food, increafes not only the value of the
lands upon which the improvement is beftowed,
but eontributes Likewife to inceealc that of many
other lands, by creating & new demand for their
produce. That abundance of food, ef which; 1n
confequence of the improvement of land, many
people have the difpolal heyond what they them-
felves can confume; i& the great caule of the
demand hoth for the precious metais and the pre-
ciots fones, ag well as for every other conveniency

and ernatent of drefs, lodging, houfehold furni-
pure,
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ture, and eqoipage.  Food not only conftitutes the
principal part of the riches of the world, but it js
the abundance of food which pives the principal part
of their valoe to many other forts of riches. The
poot inhabitants of Coba and St. Domingn, when
they were firft difcovered by the Spaniards, ufed to
wear lictle bits of pold as ornaments in theic har
and ather parts of themr drefs. The_-,- feemed o
value them as we would do any little pebbles of
fomewhat mare than ordinary beauty, and to confi-
der them as juit worth the picking up, but not
worth the refufing to any body who afked them:
They gave them to their new guefls at the frft
requeft, without feeming to think thae they had
made them any very valuable prefent.  They were
aftonifhed to obferve the raze of the Spaniards to
obtain them s and had no notion that there could
anvywhere be a country in which many peopie had
the difpofal of fo great a fuperfluity of tood, fo
franty always among themfelves, that for a very
fmall quantity of thofe glittering baubles they
would willingly give as much a5 might maintaina
whole family for many yeurs. Could they have
hetn made to underftand this, the paffion of the
Spaniards would not have furprifed them.

P AR T
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P a k7. HL

OF the Variations in the Proporiion befreen the re-
[petive Valuer of that Sort of Prodece which
always afferds Rent, and of thal sobich fomerimes
doer and fometines does not afford Kent,

TH F. increafing abundance of food, in confe-
quence of increafing improvement and cultivation,
muft neceffarily increafe the demand for every part
of the produce of land which is net food, and which
can be applied either to ufe or to ornament.  In
the whole progrels of improvement, it might
therefore bé expected, there fhould be only one
variation in the comparative values of thole two
differeat forts of produte. The value of that fort
which fometimes does and {ometimes does not afford
rent, fhould conftantly rile in proportion to that
which -always  affords {ome rent. As artand in-
duftry advance, the materials of cloathing. and
ledging, the ufeful foiflils and minerals of the
earth, the precious metals and the precious flones
fhould gradually come ta be more and more in
demand, fhould gradually exchange for a areater
and a greater quantity of food, or in other "words,
thould gradunlly become dearer and dearer.  This
accordingly has been the cafe with moft of thele
thinps upon moft occafions, and would have been
the cafe with all of them upon all occafions, if par-
ticular zccidents had not upon fome occafions in-
creafed the fupply of fome of them in a #fill
greater proportion than the demand,

1'rx
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Tue value of 3 free-fone quarry, for example,
will neceffanily increafe with the increaling improves
ment and population of the country round ahout
ity efpecially if it fhould be the only one in the

‘neighbourhood,  Bor the wilue of filver imine,
even though there fhould not be another withina
thoufand miles of it, will hat neceflarily increafe
with the improvement of the country in which it
2 fitwated,  The market for the produce of = free-
flone quarry can (cldoss extend more than & few
miles round about it, and the demandd mufk EETES
rally b in proportion to the improvement  and
population of that fmall diftiict,  Bue the market
For the produce of a filver mine may extend ovee
the whole known world, Urlels the world M
general . therefore, be advending in improvemént
end population, the demand for filver might not be
at all izerzafed by the improvement even of a large
cauntry in the neighbourhood of the mine. Even
though the woeld in general were improving, pe,
i in tourfe of its improvement, new mines {hould
bee dlitcovered, much more fertile than any which
had been dknown before, though the demand for
filver would - meceflurily ingreafe; yet the fupply
mipht jucreale in fo much a greater proportion,
tist the real price of that metal mighe gradually
el - that is; any given guintity, a pound weight
of #; for example, might graduslly  purchaic or
command -2 fmaller and o fmaller quantty of -
haor, or exclisnge for a fmaller and a fmaller quat-
bty ol corn, the principal parcof the fubfiftence of
the labotirer; .

. Tar
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Ts great market for filver is the commergial
and civilized part ol the world.

Ir by the general progrefs of improvement the
demand of this market f(hould increafe, while at
the fame time the {upply did not increafe in the
fame proportion, the value of flver would pradu-
ally rife in proportion to that of corn.  Any given
quantity of filver would exchange for 2 greater and
a preater quantity of corny or, in other words, the
averape money price of cornwould gradoally be-
come cheaper and chesper.

I¥, on the contrary, the fupply by fome accident
thould incresie for many years together in a preater
proportion than  the ‘demand, that metal would
gratlually become cheaper and cheapers or; in
other words, the average money price of com
would, in {pite of all improvements, gradually be-
come dearer and dearér,

Bur if, on the other hand, the fupply of that
metal fhovld increale nearly in the fame proportion
as the'demand, it would continue to purchafe or
exchange for nearly-the fame quantity of corn, and
the average money price of corn would, in fpte of
all improvements, continue very nearly the fame.

Tues: three feem to exhauft afl the poffible
combinations of events which can happen in the
progrels of improvement; end during the courfe
of the four centurics preceding the prefene, if we
muiy judge by what has happened both in France
and Great Britain, each of thofe three diffcrent

combinations
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combinations feems to have taken place in the Eq.
repein market, and nearly in the fime order tge
in which I have here fet them down,

Diprzffon eoncerning the Fariations in the .F'.u.!'reg.gf
Sisver guring the Courfe of the Four laft Centuries,

Fiast Perioo.

I"‘x 1350, and for fome time before, the E'l."ttl‘a.gi
price of the quarter of whest in England feems not
to have been eftimated lower than four ouncesof
filver Tower-weight, équal to about ewenty Thillings
of our prefent money. From this price it {eems o
have tailen gradually 1o two ounces of filver, equal
to adout ten fhillings of our prefent money, the
Prj-;:-::. at which we find it eftimated in the beginuing
of the hxteenth century, and ac which it feems to
have continued to be eftimated nll sbout 1 570.

In 1350, being the 25th of Edward 1L was
enafted what is called, The ftatote of labourers
In the preamble it complains much of the info-
lence of fervants, who endeavoured to raife their
wapes upon their mafters. le therefore ordains,
that all {ervants and labourers fhould for the future
he contented with the fame wages and liveries (li-
verics in thole times fignified, not only cloaths,
but provifions) which they had been gecuftomed to
receive in the 2oth year of the king, and the four
preceding years;  that upon this account their
hivery wheat fhould nowhere be eftimated higher

than ten-pence a bufhel, and that it fhould always
bEe
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be in the option of the mafter to deliver them ei-
ther the wheat or the money. Ten-pence a bufhel,
therefore, had in the 2j5th of Edward 1I1. I:n-m.'n
reckoned a very moderare price of wheat, fince it
required a particalar fatate to eblige fervants to
accept of it in exchange for their ufual hvery of
provifions; and it had been reckoned s reafonable
price ten years before that, or in the z6h year of
the king, the term to which the Ratute refers.
But in the 16th year of Edward I, ten-pence con-
taincd about half an ounce of filver Tower-weight,
and was nearly equal to half a crown of our pre-
{ent mioney, Four ounces of filver, Tower-weight,
therefore, equal to fix fhillings and eight-pence of
the money of thofe times, and to near twenty fhil-
lings of that of the prefent, muit have been reckoned
a moderate price for the guarter of eight bufhels.

Turs ftatute is {urely o better evidence of what
was reckoned in thofe times a moderate price of
grain, than the prices of fome particular years, which
have penerally been recorded by hiftorians and
other writers on account of their extraordinary
dearnels or cheapneis, and from which, therefore,
it is difficult to form any judgment concerning
what may have been the ordinary price. There
are, befides, other reafons for believing that in the
beginning of the fourteenth century, and for {ome
time before, the common price of wheat was not
lelz than four ounces of filver the quarter, and that
ot ather grain in praportion,

In 1309, Ralph de Born, prior of St. Aupgui-
tine's Canterbury, pave a fealt upon his inftallation
day, of which William Thorn has preferved, not

only
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only the bill of fare, but the prices of many partj.
cilare. In thet fealt were confumed, off, fifey-theee
quarters of wheat, which coft ningteen pounds, o
Even fhillings and two-pence & quarter, equal tp
=bout one nnd twenty thillings and fiz-pence of onr
prefeat money : 2dly, Filty-cight’quarters of malt,
wihich caft feventeen pounds tea thillings, or fig
fhallings o quarter, equal to about eighteen thillings
of gur prelenc money @ gdiy, Twenty quarters of
‘Gats, which coit four pounds, ar four fhillingsa
quaster, equal to about twelve thillings of our pre-
fent money. The prices of male end oats feem
here to be higher than their ardinary proportion tp
thte price of wheat.

Trese prices are not recorded on acceunt of
their extrpondmary dearncls or cheapnefs, but are
mentioned aceidentally as the prices aftually paid
fur lorpe |'_[l;|:113||:i|:il‘;5 of gr:ﬁn conlumed at g fealt
which was famous for 115 magnificence,

1s: 1262, being the eilt of Henry I11, was re-
vived an ancient {tatote called, Tog Aifize of Bread
apad Alr, whichy the king fays in the preamble, had
been made in the times of his propenitors lome-
time kings of England. It is probably, therefor,
a5 old at lealt 7 the time of his grandfather Hens
¥y 1L, and may have been s pld a5 the Conguelt
It regulates the price of bread according ss the
piices of wheat may happen to be, from one fhil-
ling to twenty fhillings the quarter of the money of
thefe times, Buor fatoces of this kind are general-
Iy pr=lumed 1o provide with «egual ‘care for allte-
wiations froin. the middle price, for thole below. it
EE
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s well 45 for thofe above it.  Ten {hillings, there-
fore, containing fix ounees of (ilver Tower-weight,
and equal to about thirty (hillings of our prefent
money, muft upon this {uppofition have been
reckotied the middle price of the quarter of wheat
when' this flatute was fidt enacted, and muft have
continued to be fo in the 51ft of Henry III. We
cannot therefore be very far wrong 1 fuppofing
that the middle price was not lefs than one-third of
the higheft price at which this {tatute regulates the
price of bread, or than fix fhillings and eight-pence
of the money of thofe times, containing four ounces
of filver Tower-weight.

Frowm thele different fadts, therefore, we feem fo
have fome reafon to conclude, that zbout the mid-
dle of the fourteenth century, and for a confider-
able time before, the average or ordinary price of
the quaster of wheat was not fuppofed to be lefs
than four aunces of filver Tower-weight,

From about the middle of the fourteenth to the
beginning -of the fxteenth century, what was
r:cl_:nrll:ﬂ:l the reafonable and maderate, that js the
erdinary or average price of wheat, {eems to have
fonk gradually to shout ene-half of this price’; fo
as at [af to have fallen to about two ousces of
filver Tower-weight, equal to about ten thillings of

cur prefent money. 1t contipued to be eftimated
at this price till aboat 1570.

Iw the houlchold book of Henry, the fifth Fag
of Norchumberand, drawn up in 1512, thers are
two- il Ferent efimations of wheat,  In onic of them

-
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it is computed at fix fhillings and eight-pence the
quarter; in the other at five thillings and eight-
pence only.  In 1519, fix (hillings and eight-pence
contiined only two ounces of hlver Tower-weight,

and were equal to about ten fhillings of our prefent
MOREY.

Frou the 25th of Edward 111, to the beginning
of the reign of Elizabeth, during the {pace of more
than two hundred years, fix fhillings and eight-
pence, it appears from feveral different ftatutes,
had continued to be confidered as what 1s called
the moderate and reafonable, that is the ordinary
or average price of wheat, The quantity of filver,
however, contained in that nominal fum was, during
the courle of this period, continuaily diminifhing,
in confequence of fome alterations which were made
in the coin.  But the increale of the value of filver
had, it feems, fo far compenfated the dirminution
of the quantity of it contained in the fame nominal
firm, that the lepiflature did pot think it worth
while to attend to this circumitance.

Trus in 1436 it was enadted, that wheat might
be exported without a licence when the price HAs
fo low as fix fhillings and eight-pence: And
1463 it was epacted, that no wheat fhould be 1m -
ported i the price was not abave fix fhillings and
eight-pence  the quarter, The legiflature had
imagined, that when the price was fo low, there
could be no inconventency. In L‘xpnrta:.iﬂn, but that
when 1t rofe higher, it became prudent to allow of
importation.. Six fhillings and eight-pence, there-
fore, containing about the fame quantity of filver

L5



F_—

THE WEALTH OF NATIONS. 27

as thirteen fhillings and four-pence of our prefent
maney, (one-third part lefs than the fame nominal
{um conttined in the time of Edward 111.) had in
thofe times been confidered as what 15 called the
moderate and reafonabl= F:ril:l: ‘of wwheats

Iw 1554, by the 1it and 2d of Philip and Mary ;
and in 1558, by the 1t of Elizabeth, the exporta-
tion' of wheat was in the fame manner prohibiced,
whenever the price of the quarter thould exceed
fix (hillings and eight-pence, which did not then
contain two penny worth more filver than the fame
nominal fum does at prefent. Bue it had foon been
found that to reftrain the exportation of wheat nll
the price was {o very low, was, in reality, to prohi-
bit it altogether. In 1562, therefore, by the sth
of Elizabeth, the expertation of wheat was allowed
from certain ports whenever the price of the quarter
fhould net exceed ten fhillings, contiining neatly
the fame quantity of filver as the like nominal fum
does at prefent. This price had at this time,
thercfore, been confidered as what i1z called the
moderate and reafonable price of wheat, It-agrees
nearly with the eftimation of the Northumberland
book in 1512,

Tuatin France the average price of prain was,
in the fame manner, much lower in the end of the
htteenth and beginning of the fixtesnth century,
than in the two centuries preceding, has been ab-
ferved both by Me. Dupré de St. Maur, and by the
elegant author of the Effay on the police of grain.
Its price, during the fame period, had probably

funk
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funk in the fame manner through the greater pane
of Europe. '

Trss rife in the value of filver in proportion &
that of corn, may either have been owing altoge-
ther to the increafe of the demand for that metal,
i confequence of increafing improvement and col.
tivation, the fupply in the mean time continuing
the fame as before : Or, the demand continuing the
fame a5 before, it may have been owing altogether
to the pradual diminution of the fupplys the
greater’ part of the mines which were then known
in the world, being much exhaufted, and confe.
quently the expence of working them much in-
creafed : Or it may have been owing partly to the
one and partly to the other of thofe two circum-
fiances. In the end of the fifteenth and beginning
of the fixteenth centurics, the greater part of
bParope was approaching towards a more feteled
formy of government than it had enjoyed for feve-
ral ages betore. The incresfc of fecurity would
naterally increafe induftry and improvement; and
the demand for the precious metals, 2z well as for
every other luxury and ernament, would naterally
increafe with the increafe of riches. A greater
annual produce would require & preater quantity
of coin to circulate ity snd a preater number of
rich people wesld require 2 prester guantty of
plite and other ornaments of filver, Te i3 patoral
ta fuppole too, that the greater part of the mines
which then fupplied the European marker with
filver, might be & pood deal exhanfted, znd have
become more expenfive in the working, They

had
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‘had heen wrought many of them from the time of
the Romans.

It has been the opinion, however, of the greﬂér
part of thofe who have wrtten upon the prices of
commaodities inancient times, that, from the Conqueft,
perhaps from the invafion of Jolios Cefar 6l the
diftovery of the mincs of America, the value of
filver was continually diminifhing. This opinion
they {eem to have been led into, partly by the ob-
fepvations which they had eccafion to make upon
the prices both of corn and of fome other parts of
the rude produce of lands and partly by the po-
pulir nation, that as the quantity of filver nztorally
increafes in every coontry with the increafe of
wealth, fo its value diminithes as its quantity in-

creales:

In their obfervations vpon the prices of corn,
three different circumflances feem frequenty to

have mifled them.

Fresr, In ancient times almeft all tents were
paid in kind 3 in a certain guantity of cornm, cattle,
poultry, dec. It fometimes happened, however,
that the landlord would flipulate wath the tenant,
that he fhould be at liberty to demand either the
anmual payment in kind, or & certain {um of money
inftead of it The price at which the payment in
kind was in this manner exchanged for a certain
fum of money,. is in Scotland called the converfion
price.  As the option 15 always in the landlord to
take either the fubftance or the price, it 15 necellary
for the fafety of the tenant, that the converfion

You. l. T price
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price (hould rather be below than abave the averape
market price. In many places, accordingly, iris
not much above one-half of this price, Through
the greater part of Scotland this cuftom Bill cons-
pues with regard to poulery, and in fome places
with regard to cattle. It might probably have
continued to take place too with regard to cogn,
bad not the mflitution of the publick fiars put an
end toit. Thele are annual valuations, accond.
ing to the judgment of an aflize, of the averags
price of all the different forts of grain, and of all
the different qualities of each, according to the
attual market pricein every different county, This
inftitution rendered it fnfficiently fifé for the tenant,
and much more convenient for the landlord, o
convert, as they call it, the corn rent at the price
of the fiars of each year, rather than ar any cer-
tain fixed price.  But the writers who have colled-
cd the prices;of carn in ancient times, fecm fre-
quently to have miltaken what s called in Scotland
the converfion price for the adtual market price,
Fleetwood acknowledges upon one vecafion that he
had made this miftake, As he wrote his boolk,
however, for a particalar purpofe, he deesnot think
proper to make this acknowledgment tll after
tranfcribing  this converfion price fifteen times
The price is eight (hillings the quarter of wheat,
This fum in 1423, the year at which e beging
with ity contained the fame quantity of filver as fix-
teen fhillings of our prefent money.  But in 1562,
the year at which he ends with ir, it contamned o
more than the fame nominal (um does ac prefeat.

SECcONDLY,
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SeconpLy, They have beenmafled by the flo-
venly manner in which fome ancient ftatutes of
affize had bren fometimes tranifzribed by lazy ce-
piers s and [ometimes perhaps adtuoally compofed
by the Iegiflature,

T ancient ftatutes of allize feem to have he-
gun always with derermining what ought o be the
price of bread and sle when the price of wheat and
barley were at the foweft, and to have procceded
gradually to determine what ic ought to be gccord-
ing as the prices of thole two forts of prain thould
gradually rife above this loweft price. Bue the
tranferibers of thofe (fatutes feem frequently to
have thoughe it fufficicnt to copy the regnlation s
far as the three or four firft and lowelt prices; fv-
ing in this manner their own labour, and Judging,
I fuppole, that this was enough to fhow what pro-
portion eught te be obferved in all higher prices,

Trvs in the aflize of hread and ale, of the cift
of Henry 11 the price of bread wis regulated ac-
cording to the different prices of wheat, Fom one
fhilling to twenty fhillings the guarter, of the
money of thofe times, But in the manufcripts from
which all the different editions of the ftatutes, pre-
ceding that of Mr. Ruoffhead, were printed, the
copiers: had never tranfcribed this regulation be-
vond the price of twelve fhillings: Several wri-
terd, therefore, being mifled by this faolty tranf
cription, very naturally concluded that the middle
price, or fix fhillings che quarter, equal to about
tighteen fhallings of our preient money, was the
ordinary or average price of wheat at that time,

L In
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In the flatuee of Tumbrel and Pillory, enafted
nearly about the fame time, the price of ale is regu-
lated according to every fixpence rife in the price
of barley, from twao fhillings to four fhillings the
quarter. That four fhillings, however, was not
confidered ss the higheft price to which baricy
might frequently rife in thole times, and that chefe
prices were only given as an example of the pro-
portion which ocught to be obferved in all othee
prices, whether higher o lower, we may infer
from the lalt words af the ftatute; @ et fic dein-
e geps crefeetur vel dimmuetor per {ex denarios.”
The exprefiion is very flovenly, but the meaning is
plain enough; * That the price of ale is in this
e manner to be increafed or ditninifhed according
« to every fixpence rife or fzll in the price of bar
o Jey  Inthe compofition of this ftatute the l=-
giflature itfelf feems to have been as nepgligent as
the copiers were in the tranfcription of the other.

Ix the ancient manuicript of the Regiam Ma-
jeftatem, an old Scotch law book, there is 2 ftatute
of alize, in which the price of bresd is regulated
according to all the different prices of wheat, from
ten-pence to three fhillings the Scotch batl, equal
to aboot half an Englifh quarter.  Thiree fhitlings
Scotch, at the rime when this affize s fuppofed to
have been enafted, swere equal to about nine fhil-
lings ftecling of our prefent money,  Mr. Rudimin
{feems to conclude from this, that three fhillings
was,_the highelt price to which wheat ever rofe in
thofe times, and that ten-pence, a thilling, or 3t
moft two fhillings, were the ordinary prices, Lpon

confulting



THE WEALTH OF NATIONS. 277

confulting the manuftript, howsyer, it appears
evidently, that all thele prices are only fet down as
examples of the proportion which ought to be oh-
ferved between the refpeive prices of wheat and
bread, The lalt words of the ftatute are, * reliqua
w judicabis fecundum preferipts habéndo refpec-
s tum ad pretium bladi.” = You Mzl judge of
i the remaining cafes according to what s shove
e written, having a refpedt to the price of corn.™

TrioLy, [hey feem to huve been mifled too
by the very low price at which wheat was fome-
times fold 1n very ancient times; and to have
imagined, that as its lowelt price was then much
lower than in later tfimes, fes ordinary price muft
likewils have been much lower, They might have
found, however, that in thofe ancient times, s
higheft price was fully 25 much above, asits loweft
price was below any thing that had ever been &nown
in larer times, ‘Thusin 1270, Flectwood gives s
two prices of the quacter of wheat. The one is
tour paunds fixteen fhillings of the money of thofe
times, equal ro fourteen pounds eight (hillings of
that of the prefent; the other is fix pounds eight
thillings, equal to mineteen pounds: four fhillings
of our prefent money, No price can be found in
the end of the Aftcenth, or beginning of the fix-
reenith century, which anproaches to the extrava-
nihce of thele. The price of corn, though at all
times Linhie to variatons, viares mofk in thole tur-
bulent and diforderly focieties, in which the inter-
ruption of all commerce and communication hinders
the plenty of one part of the country from reliev-

ing the fearcity of another, In the diforderly flate
of
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of Enpland under the Plantagenets, who governed
it from about the middle of the ewelfth, ol .
wards the end of the ffteenth cenciiry, one diftrl®
might be in plenty, while anather at no great dils
tance, by having its crop deftroyed either by fome
accident of the feafons, or by the incurfion of fome
neighbouring baron, might be fuffering all the hor
rors of a faminey and yet if the linds of fome
hoftile lord were interpofed between them, the ane
might not be able 1o give the lealt afliftance to the
ather. Under the vigorous admmiftration of: the
Tuodors, who governsd Englind during the latter
part of the fifteenth, and through the whole of the
fixteenth centory, no baron was powerful enough to
dare to difturb the publick fecurity.

Taz reader will find at the end of this chapter
all the prices of wheat which have been coifledted
by Fleetwond from 1202 to 1557, both nclufive,
reduced to the money of the prefent time, ang] -
pefled gecording to the order of time, into feven
divificns of twelve years each.  Azthe cnd of eith
divifion to, he will find the nverage price of the
twelve years of which it confifts.  [n that lang pe-
viod of time, Firetwond hias been able to'colledt the
prices of no more than eighty yeers, fo that four
yeirs are wanting ta make out the lafl pwelve
years: 1 have added, therefore; from the accounts
of Eton college, the prices of 1594, 1505 1 6oy
and t6or. 1t i3 the only addition which | have
made, The reader will ‘fee that from the begin-
ning of the thirecenth il after the midd'e of ‘the
fixsoenth cenrury, the average price of gach twelve

years: gprows gradually fower and lower's and that
: tuwnrﬂ!

==
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towards the end of the fixteenth century it begins
to rife again, The prices, indeed, which Fleet-
wood has been able to colleft, (Rem to have been
thofe chiefly which were remarkable for extraordi-
nary dearnels o cheapnefs; and 1 do not pretend
that any very certain conclufion can be drawn from
them, So far, however, as they prove any thing
at all, they confirm the account which I have been
endeavouring to give.  Fleetwood himielf, how-
ever, feems, with moll other writersy, to have be-
lieved, that during ull this period the value of fil-
ver, in confequénce of 1ts increafing abundance,
was continually diminithing. The prices of corn
which he himfelf has collefted, cectainly ‘do not
apree’ with this opinion. They agree perfectly
with that of Mr, Dopré 'de St Manr, and with
that which | have been endeavouring to explain.
Bifhop Fleetwood and Mr. Dupré de St Maiur
ate the two mithors wha feem to have collefted,
with the preateft dilipence and fidelity, the prices
of things in anciznt times, It s fomewhat curious
that, though their opinicns are fo very different,
their fafts, 1o far as they relate to the price of comn
at leaft, thould coincide fo very exatly.

It is nor, however, fo much from the low price
of corn, 43 from that of fome other parts of the
rude produce of land, that the moit judiciots wri-
ters have inferred the great walue of Gilver in thefe
very ancient times.  Corn, it has been faid, bein
z fort of manofacture, wos, in thofc rude iges,
much dearer in proportion than the preater pare of
other commodities; it is meant, 1 {uppofe, than
the greater part of unmanufictured commodities,

fuch
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fuch as eattle, pouleey, grme of all kinds, &
T hat in thole times of paverty and barbarilm thefs
‘Were propartionably much cheaper than corn, i
undoubtedly true,  Bot this chespnefs was not the
effeét of the high value of filver, but of the o
value of thofe commadities; 1t was not that fives
would in fuch times purchale or reprelent a greater
quantity of labour, but thar fuch commodites
would purchale or reprefent a much fualler (U
fity thin in times of more opulence and improve.
ment.  Silver mult certainly be cheaper in Seanifh
America than in Evrope; in the country where i
is produced; than jn the country to whick it is
bronght, at the expence of a long cardage bath by
land and by fes, of a freight and an infurance,
One and twenty pence halfpenny ferling, however,
we are told by Ullsa, was, not many years ago;
at Bucnos Ayres, the price of an ox chofen from
& herd of three or four hundred.  Sixteen fhillings
fterliag, we are told by Me. Byron, was the price
of a pood horfe in the capital of Chili, In:a
country naturally ferrile, but of which the far
greater part 15 alrogesher uncultivased, cattle, pouls
try, game of all kinds, &«c. = they can be ac-
gired with @ very fenall quantity ‘of Jzbour, o
they will purchafe or comnund but a very fmall
quantity., The Jow money price fur which they
mdy be fold, 18 no proof that the resl vajue of fil-
ver 18 there very high, bat that the real vaioe of
theft comimodities i< very law,

Lanown, it muft alwevs be remembered, and net
Aoy particular commodity or et of commadities,
15
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is the real mieafure of che value both of filver and
of - all other commuoditics:

Bur in countries almoft wafte, or but thinly in-
habited, cattle, poultry, game of all kinds, &c. as
they are the (pontaneous produchions of nature, fin
the frequently produces them in much greater
quantities than the confumption of the inhabitants
requires. In foch a fhate of things the fopply
commonly cxceeds the demand.  In different ftates
of [ocicty, in different Gages of improvemeant,
therefore, fuch. commodities will reprefent, or b
equivalent to, very different guantitics of labour.

Irc every (Fate of fociety, in every ftage of im-
provement, corn is the produdlion of human in-
duftry.  But the average produce of every fort of
induftry is always foited, more or lels exadly, to
the averagé confumption; the average {upply to
the average demand. In every different ftage of
improvement befides, the raifing of equal guanti-
ties of corn in the fame foil and climate, will, at
an average, require neatly equal quantities of la:
boury or what comes to the lime thing, the price
of nearly “equal’ guantities ; the' continoal increafe
of the produdlive powers of labear 1n an improv-
ing fite of cultivation, being more or fefs counter
balanced by the connnually increafing price of cat-
tle, the principal infiraments of sgriculture,  Llpon
all thefe accounts; therefore, we may reft affured,
that equal quantities of corn will, in every fiate of
fociety, in every ftape of improvement, more near-
ly reprefeat, or be equivalent te, equal quantities of
labour, than equal quantitics of any other part of

the
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the rede produce: of fand. Corm, accerdingly, it
his already been obferved; is;in &l the differeny
ftages of wealth and improvement, 1 maore BCCUrate
meafire of value than any other commodity or
fer of commodities.  In all thafe diferent fages,
therefore, we can judge beteer of ‘the real value gf
filver, by comparing it with corn, than by COTT par-
ing it with any other commodity, or et 'of com.
mbditics,

Conn, befides, or whatever elfe is the commas
and favourite vegetable food of the people, confhic
tutes, in every civilized country, the principal part
of the {ubfitence of the labourer. In confequencs
of the extenfion of sgriculture, the land of every
country produces a-much greaterquuntity of ve:
octabie than of animal food, and the Inhourerevery-
wiere lives chiefiy upon the wholefome food that is
cheapell and moft abondane,  Butcher's-meat; ex-
ceptin the mofk thriving conntiies; or where fabour
is-molt highly rewarded, makes hat an infignificant
pirt of ks fubfifenge: poultry ~makes a. fhill
fmeller pare of it, and game no part of it. In
France, and even in Secotland, where labour i3
fomewhat better rewarded than iy France, the fa-
bouring poer leldom eat burcher’s-meat, cxcepe
upon holiduys, and ethet extraordinary occafions,
The maney price of labour, therefore, depends
much mofe upcn the average money price of corn,
the fabfiftence of the labourer, than upon that of
bustcher's-meat, o of any other port of the rode
produce of Jand.  The real value of gold and
filver, therefore, the real quantity of Iabour which
they can purchale or command, depends muoch

more
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more upon the quantity of corn which they can
purchafe or command, than upon that of burcher's-

meat, or any other part of the rude produce of
land.

Suen flight oblervations, however, upon the
prices ‘either of corn or of other commodities,
weuld not probably have mifled {6 many intelligent
authors, had they not been agreeable to the popular
notion, that as the quantity of filver naturally in-
credlesin every coentry with theincreale of wealth;
fo its value diminifhes as its quantity increafes.
This notion, however, feems to be altopether
proundlels,

Twe quantity of the precious metals may in-
eedafe ‘in any country from twa different caules:
either, firft, from the increafad abundance of the
mines which {fupply 1t; or, fecondly, from the
increafed wealth of the people, from the increafed
produce of their annual labour, The firlt of thefe
caufes 15 no: doubt neceffarily connedted with the
diminution of the value of the precious metals;
but the fecond 1= not.

Waew more abondant mines are difcbvered, a
greater quantity of the precious mergls is brought
to market, and the quanticy of the neceffaries and
convenigncies of life for which they muoft be ex-
changed being thefame as before, equal quantitics
of the metais muft be exchanged for fmaller quan-
tities of commedities. So far, therefore, as the
increafe of the quantity of the precious meealsin
any country arifes from the inerealed abundance of

the
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the mines, it 15 necellurily connedted with fome di-
minution of their value,

Wazw, on the contrary, the wealth of any coun-
try inereafes, when the annual produce of its labour
hzgomes. gradually grester and greater, a greater
guantity of cuin becomes neceffary in order to
circulate 2 preater quantity of commedities; and
the people, as they can afford it, as they have
more comtmoedities to pive for it, will naturally
purchafe a preater and a greater quantity of plate.
The quantity of their com wiil increafe from ne-
ceflity ; the quantity of their plare from vanity
and oftentation, or from the fime realon that the
cuantity of fine ffatnes, pictures, and of every
other luxury and curiofity, is likely to encreafe
among them.  Bue as ftatuaries end painters are
not likely to be worle rewarded in times of wealth
and profperity, than in times of poverty and de-
prefion, {o gold and filver are not dikely to be
warle paid for,

. Tue price of gold and filver, when the acciden-
ral difcovery of more abundant mines dees nat
keep it down, as it naturally rifes with the wealth
cf every country, fo, whatever he the flate of the
mines, it 18 et all timies naturally higher ina rich
thao in & poor country.  Geold and- filver, like all
other comanodities, raturally feck the marker where
the bedt price is given for them, and the belt price
s commanly given for every thing in the country
which can beft afford 1r.  Labour, it muik be re-
membered, iz the ultimate piice which s paid for
every thing, .and in countries: where Jabouor is

eqqually
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equally well rewarded, the meney price of labour
will be in proportion to that of the fubfiftence of
the labourer, But gold and filver will naturally
exchange for a greater quantity of [ubfiftence in &
rich than in a poor country, in a country which
abounds with fubfilténce, tha in one which is but
indifferently fupplied with it.  If the two countries
are at a preat diffance, the difference: may be very
great; becaule though the metals nsturally fly
from the worle to the better market, yet it may he
difficult to tranfport them in fuch quantitics as to
bring their price nearly to & level in both,  1f the
countries are near, the difference wall be fmaller,
and may fometimes be fGarce perceptible; becaule
in this cale' the tranfportation will be eafy, China
is 2 much richer country than any part of Europe,
and the difference between the price of fubfiftence
in China and in Europe is very great. Rice i
China 1% much cheaper than wheat is anywhere
in Europe. England is 8 much richer country
than Stetland;  bue the diffcrénce between the
money price of corn in thole two countries is much
{maller, and 15 bur juft perceptible.  In proportion
to the quantity or meafure, Scotech corn generally
appears to be & good deal cheaper than Englifh s
but in proportion to its quality, it is certainly fome-
whazt dearer.  Scotland receives almolt every year
very largs fupplies from England, and every com-
modity muft commenly be fomewhat dearer in the
country to which it is brought than in that from
which it comes, Englith corn, therefore, muft be
dearer in Scotland than in England, and yet in pro-
portion to its quality, or to the quantity and good-
nels of the flour ot meal which can be made from

iy
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it, it cannot commonly be fold higher there than
the Scotch corn which comes to market in compe-
tition with it. '

Tae difference between the money price of
Iabour in China and in Europe, is itill greater than
that Letween the money price of fubfiffence; be-
caufe the real recompence of labour i higher in
Europe than in China, the greater part of Europe
being in an improving flate, while China feers
to be fanding fll. The mapey price of labour is

lower in Scotland than in England, becaufe the real

recompence of labour is much Tower; Scotland,
though acvancing to pgreater wealth, advancing
much more flowly than England, The proportion
between the real recompence of labour in different
countrics, 1t muft be remembered, is naturally re-
gulated, not by their aétual wealth or poverty, but
by their advancing, fationary, or declining cond:-
fiom.

Gorp and filver, as they are naturally of the
greatelt value smong the richelt, fo they are natu-
rally of leaft value among the pooreft natians.
Among favapes, the Puurfﬂ: of all nations, they are
of fearce any valoe.

In great towns corn 13 always dearer than in
remote parts of the country. ‘This, however, is
the effect, not of the real cheapnefs of filver, but
of the real dearnefs of corn. It does not colt lefs
lsbour to bring filver to the great town than to the
remote parts of the country; but it cofts a great
deal more to bring corn.

In

]



THE WEALTH OF NATIONS. 287

I fome very. ,_H;h and commercial countnes, fuch
as Holland and the teeritory af Genaa, corn is dear
for the fame reafon that it is dear in great towne.
They do not produce :nnugh to maintain their
inhabitants, They are rich in the indoftry and
ikill of their artificers and mapufadturers; i every
fort of machm:r].r which can fagilitate and abridge
lzbour 5 n ﬂnppmg, and in all the other initen-
mients and means of carridge and commerce : bue
they are poor in corn, which, as it muft be brought
to them from diftant countries, muit, by an addi-
tion to its price, pay for the carriage from  thole
countries. It does not coft lefs labour to brng
filver to Amfterdam than to Dantzick ; but it cofls
a great deal mure to bring corn,  The real coft'of
filver muft be nearly the fame in both placesy but
that of corn mult be very different. Diminith the
real opulence either of Holland or of the territory
of Genoz, while the number of their inhabitants
remiins the fame ; diminith their power of fupply-
ing themielves from diftant countries; and the
price of corn, inftead of finking with that diminu-
tion in the quantity of their filver, which mult pe-
ceflanly sccompany this declenfion cither as its
caule or a5 its effeft, will rife to the price of a
famine. When we are in want of neceflaries we
muit part with all {uperfluitics, of Which the value,
as it rifes in times of opulence and profperity, fo it
finks in times of poverty and difteels, It is other-
wile with neceffaries, Their real price, the quan-
tity of labour which they can purchele or com-
mand, rifes in times of poverty and diftrefs, and
finks in times of opulence and profperity, which
afe always times of preat sbundance; for they

could
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L‘uu!‘:l nor otherwife be tintes of apulence and pro-
fperity.  Corn is a neceflary, filver is only a fiper-
fluiey,

WeaTeves, therefore, may have been the in-
creafe in the quantity of the precious metals, which,
doring the period  between the middle of che
fourteenth and that of the fixteenth century, arofe
from the increale of wealth and improvement, it
coulf have no tendency to diminith their value
either in Great Britain, or inany other part of
Europe. If thofe who have colle@ted the prices of
things in ancient times, therefore, had, during this
period, no reafon to infer the diminution of the
vilue of filver, from any oblervations which they
had made upon the prices eitker of corn or of
other commodities, they had fill lefs reafon to
infer ‘it from any fuppofed increafe of wealth and
improvement. '

Secaoxy PErion

B UT how various foever may have been the
ppinians of rthe learned copcerning the progrefs of
the value of filver doring this firlt peviod, they are
unznimous concerning it daring. the fecond.

Faom shout 1570 to about 1640, diring
period of about feventy years, the variation in the
proportion between the valoe of filver and that of
corn, held o quite oppofite courfe..  Silver funk ‘in
15 real valoe, or would exchanpe for a fmallcr
quantity -of labour than beforz; and corn rol2 in
its nominal price, and inflead of being I'.I:ft'll:l"l'lﬂrl'll:i'

: old
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fuld for-about two:ounces of filver the quarter, or
about ten fliillings of our prelent money, came to
be fold for fix and eiht cunces of fiver the quar-
ter, or about thirty and forty (hillings of our pre-
fent money.

Tuz difcovery of the abundint mines of Ame-
rice, (cems ta have been the fole caufe of this di-
minution in the value:of Glver in proportion to
that of corn, It iz accounted for accordingly in the
{fame manner by every body 3 and there never has
been any difpote cither about the fadt, or about
the caufe of it. ‘The greater part of Europe was,
during this period, sdvancing i induftry and 1m-

rovement, and the demand for filver muit confe-
quently have been increafing.  Bue the increale of
the fupply had, it feems, (o far exceeded thatof
the demand, that the walue of that metal {ank
confiderably. The dilcovéry of the mines of
America, it i3 to be obferved, does not feem to have
had any very fenfible effe@ upon thc prices of
things in England till after 15705 though even the
minez of Potofi had been divavered more than
thirty years before.

From 31595 to 1620, both inclufive, the average
price of the guarter of nine bufhels of the beit
whent at Windfor matket, appears, from the ac-
counts of Eton College, to have been 2l 15 6d.
2. From which [um, negledting the fraftion, and
dedutting n pinth, or 3. 7d. 1, the price of the
quarter of eight bufhels comes gut to have heen
tl, 165, 1o0d. 2, And from this [um, n:g]ﬂﬂing
likewile the fraflion, and Ceducting a minth, or

You. L. o 43,
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4. 1. 1, for the difference between the price of
the belt wheat, and that of the middle wheat, the
price of the middle wheat comes out to have been
about 1l 125 8d. 2, or about fix ounces and one-
third of an ounce of filver.

Fron 1621 to 1636, both inclufive, the average
price of the {ame meafure of the beft wheat at the
fame markes, appears, from the e sccounts, to
have been zl. 1os.; from which making the like
dedufiions as in the foregaing cale, the average
price of the quirter of eight bufhels of middle
wheat comes out to have been 1l 1gs. 6d. or about
{even cusnces and two-thirds of an ounce of filver.

Tuizo Prriaob

BETW—HEW 1630 and 1640, or about 1636,
the effedt of the dilcovery of the mines of America
in redueing the valoe of filver, appears to have
been completed, znd the value of that metal feems
never to have funk lower in proportion to that of
corn than it was about that time. [t feems to have
rifen fomewhat in the courle of the prefent eentury,
and it had probably besun to do fo even fome time
before the end of the Jaft.

From 1637 to 1500, both inclufive, being the
fixty-four fait years of cthe laft century, the average
price of the quarter of mine bulhels of the bett
wheat at Windfor, market, appears, from the fame
accounts; to El.aw: been 2l 118 odif s which s

only 1s. od. & dearer than it had been during the
fixteen
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fistsen years before. But in'the courle of thefe
frary-four years there happendd two cvents which
mult: have produded & moch greater fcarcity’ of
cors than what the cowrfe of the feafons wounld
otherwife have occofiened, and which, rtherefore;
without fuppefing any further reduffion in the
vilue of filver, will much more than sccount for
this very fmall enhancément of price.

-Twe firlt of thefe events was the civil war, which;
by difcouraping tillage and mterrupting commerce,
mitft have -rdifed ‘the price of corn much “above
whiat the courfe of the feafons would otherwife have
gecafioned. 1t muilt have had this effe@ more or
lefs at all the different markets in the kingdom, but
particularly’ at thafe in the neighbourhood of
London, which reguire to be fupplied from the
preateft diftance.  In 1648, sccordingly, the price
of the beft wheat at Wind(or market, appears, from
the fame dccounts;, to have been 2l g5 and in
i64q to have been 4l. the quarter of nine bulhels.
The excefsof thols two years above 1), ros. (the
average price of the fixteen years preceding 1637)
it 3l 53 ; which divided wmong the fixty-four faft
years of the hafl century, will elone very nearly ac-
count for that fmall enhancement of price which
feems to have taken place mn them. Thefe, how-
ever, though the higheft, are by no means the only
high prices which feem to have been cccafioned by
the civil wars. *

Twe fecond event was the hounty upon the ex-
portation of corn granted in 1688, The bounty,
it has been thought by many people, by encourag-

' Ua ing
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ing tillige, may, in @ long courle of years, have
occafioned a greater abundance, end confequently
a preater cheapnefs of corn in the home-market
than what would otherwile have maken place there.
Bug between 16588 1and 1700, it had no fime to
produce this effedt. Duoring this fhort period its
culy effeft mult have been, by cncouraging the
exportation of the lurplus produce of every year,
and thereby hindering the abundance of one year
from :em]:cl1['n-:ng the fcarcity of another, to raife
the price in the home-market. . The fearcity which
prevailed in Englind from sfg3 to 1699, both
inclufive, though no doubt principally owing to the
badnefs, of the fealons, and, therefore, extending
through = confiderzhle part of Europe, mult have
been fomewhat enhanced by the: bounty. In
16gg;-accordingly, the further exportation of corn
was prohibited for nine months,

Trerz was athind event which occurred in the
courfe of the fame périod, and which, though it
conld not peeafion any fearcity of corn, nor, per-
haps; any augmentation in the real quanticy of
filver which was ufually paid for it, meft necefarily
have gecsfioned fome apgmentation in the nominal
fitrn, . This event was the great dt-grudntinn of the
filver coin, by clipping and wearing. “This evil had
begun in the reign of Charles 11, and had gone on
continually increafing rill 1695y atwhich time, as
we may learn from Mr. Lowndes, the current filver
coin Was at R average, near hve ind twenty per
cent. below its ftandard wvalve. Bur the nominal
{fum: which conftitures the market price of cvery

commedity is neceffarily regulated, not fo much by
the
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the quantity of filver, which, according to the
ftandard, ought to be contained in it, as by that
which, it is found by experience, adtually s con-
tained in it,  This nominal {um, thercfore, is ne.
ceffarily higher when the coin is much degraded by
clipping and wearing, than when near to its ftandard
value,

Inv the courle of the prefent century, the filver
comn has not &t any fime been more below its
ftandard weight than icis ac prefent.  Bot though
very much defaced; its value has been kept up by
that of the gold coin for which it is exchanged.
For though before the late re-coinage, the gold coin
was a pood deal defaced too, it was lefs fo than the
filver. In 1695, on the centrary, the value of the
filver coin was not kept up by the gold coiny
guinga then commonly exchanging for thirty
thillings of the worn and clipt filver. Before the
late 1e-coinage of the gold, the priceof filver ballion
was feldam lugher than five thillings and feven-
pence an oynce, which is but five-pence.above the
mint price. But in ifgs, the common pric: of
filver bokion: was fix (ullings and five-pence an
ounce, which iz fifteen-pence ahove the mine price.
Even before: thie late re-cainage of the pold, there-
fore, the com, gold and filver together, when com-
pared with filtver bullion, was not {oppofed o be
maore than eight per cent.-below ats fandard value.
In 1695, on the contriry. it had been fuppofed to be
near five and twenty per cent. below thar valoe:
Bt in the h-r:ginnin[__[ of the prefent century, that iz
tmmediately after the preat re-coinpze in King
Williami's time, the greater part of the current filver
coin- muft have been {Hll nearer to its ftandard

weight
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weight than it 15 &t prefent.  In the courfe of thie
prefent century too there has been nogreat publick
calamity, {uch as the civil war, which ceuld cither
difcourage tillage or interrupt the interior commerce
of the country. And though the hounty, which
has taken place through the greater part of this
century, mulk always rale the price of corn fome-
what higher than it otherwife would be in the afual
ftate of tillape s yet, as.in the coure of this century
the bounty has had full time to produce all the yrood
effedts commonly imputed toit, to encouruge tillage,
anil thereby ro increale the quantty of com in the
home miarkcs, it may be luppoled to have done
fomething to lower the price. of that cotnipdity the
one wiy; ai well “as to raile it the other. It = by
many peaple {uppofed te: have dans mare; & na-
ton which 1 thell examine heveafter. . In che fixty-
four vt years of the prelent century accordingiy,
ehe average price of the guarter of nine buthels of
the beft wheat «t Windior market, appears; by the
accounts of Iiton Collepe, to have baesy ol os. 62, 185
which 15 abour ten fhilkings and fixpence; or more
than five and tweney por cente. cheaper thag (it had
been during the fixty-four faft years'ofthe lait'cen-
turys and pboot nine fhillings and fwpence cheaper
than it had been during-the fixtecn years preceding
136, when the difcovery-af the shundunt mines of
America may be fuppofed o have produced irs full
cficét 5 and about one thilling cheaper than it had
been i the tweaty-fix years preceding 1620, bes
fore thag dsfcoyery can well be fuppoied to have
praduced s full effedt. According ta this account,
the average price of middle wheat; during thefz
fixty-faur firlt vears of the prelent century, comes

et
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out to have been about thirty-two fhillings  the
quarter of eight bufhels.

Tuzr valge of filver, therefore, feems to have
rifen fomewhat in preportion to that of corn during
the courfe of the prefent century, and it had pro-
bably begun to de fo even fome time befare the end
of the laft

Ite 1687, the orice of the quarter of nine bulhels
of the belt wheat st Windfor market was 1l. 5s. 2d.
the lowelt price at which it had ever been from

1595

In 1688, Mr. Gregory King, & man famous for
his knowledge in matters of this kind, eftimated
the average price of wheatin years of moderate
plenty to be to the grower gs. 6d. the buihel, of
eight and twenty fhillings the quarter.  The grow-
er’s price I underftand to be the fame with what 1%
{omietimes called the contraét price, or the price at
which & farmer contracts for a certain number of
years oo deliver a certain quantity of corntoa dealer.
As & contract of this kind {aves the farmer the ex-
peece end trouble of marketing, the contract price
is generally lower than what is {uppofed to be the
average market price,  Mr, King had judged eight
and tweniy fhillings the quarter ta be at that time
the erdinary contrack price i years of moderate
plenty.  Before the fearcity accafioned by the late
extraordinary coutfe of bad feafons, it was the or-
dimary contract price in all common yeacs,

I
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* T 1688 was granted the parliamentary  bounty
upon the exportation of corm. The country gen-
tlemen, who then compofed a il preater propor-
tion of the legiflature than they do at ‘prefent, had
felt that the money price of corn was falling.  The
bounty was an expedient to raift it artificialiy to the
high price &t which it had frequently heen fold in
the times.of Charles Land 11 It was to take place,
therefore, wll whest was fo high as forty cight
fhillings the quarter ;- that iz twenty fhillings; or
Sthe dearer than Mr. King had in that very year
cftimated the grower’s price’ to be in'tim&s oF mo-
derate plenty. If his calculations deferve any part
of the reputation which they have obtained very
univerfally, eicht and forty fhillings rhe quarter was
a price which, wirthout fome fuch expedientas the
bounty, could not at that time be 1::':pr_-tﬂ:|.-|.if eXCEPT
1 years of extraordinary fcarcity.  But the govern-
ment of King William was not then fully fectled.
It wis in no condition ta refofe any thing to the
country gentlemen, from whom It was gt that very
time fuliciting the firfe ‘eftablithment of the annal
fand-tax,

Tuy valoe of filver, therefore, in praportion o
that of corn, hed probably rifen fomewhat hefare
the end of the laft ceneury ; and it feems to-have
continued to do fo during the courfe of the preater
partof the prefents though the necefiary operation
of the hounty ‘mult have hindered that rife from
being fo fenlible 75 it otheewile would have been jn
the actunl fate of tillsge.

I
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Is plentiful years:the bounty, by cceafioning an
extraordinary exportation, necefarily raifes this price
of corn abave what it otherwife would be i thefe
years, 1o encoursge tillage, by kgeping up the
price of ‘corn even in the moft plentiful years, was
the avowed end of the inftitution.

In years of great fearcity, indeed, the bounty has
penerally been fufpended, It muft; hewever, -have
had fhme cifedt evon upon the prices of many of
thafevensrs, By the extraordinary exportation which
it accafions in years of plenty, 1t muft frequently
kinder the plenty of one year frum compenfating the
fearcity of another,

Bora in years of plenty and in years of fearcity,
therefore, the hounty raifes the price of corn above
what it paturally would be in the actual ftate: of
tillage:  If duriag the fixty-four firit years of the
prefent century; therefore, the average price has been
lower than dusing the fixty-tour Jaft years of the laft
century, it muit, in the lame fkate of ti]JagE, have
been much more fo, had it not been for this opera-
tion of the bounty.

BuT without the baonty, it may be (id, the fate
of tillage would not have been the fame. What
may have been the effedts of thiz inftitution upon
the agriculture of the country, 1 fall endeavour to
explain hereafter, when I come to treat pirticularly
of bounties. | fhall only obferve at prefent, that
this rife in the value of filver, in proportion to thet
of carn, bas not been pecaliar to England., 1t has
been ablerved to have taken place in France during

the
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the fzme period, and neatly in the fame proportion
toa, by three very faithful, diligent; and laborious
colieftoes of the prices of corn, Me. Dupré de St
Muur, Mr. Meflance, and the aathor of the effiy
on the police of grain.  But in France, till 1764,
the exportation of grain was by law prohibited ;
mn it is fomewhar difficule to fappofe that nearly
the fime diminution of price which touk place in
one country, notwithitanding this prohibition, fhould
i anather be owing to the extraurdinary eacourage-
Ment given to exporiation.

It would be mare proper perhaps to confider this
variation in the average money price of com as the
effect rather of fome gradual rife in the real value
of filver in the European tnarket; than of any fill
in the real averape value of corn.  Corn, it has al-
ready been oblerved, is at diftant periods of time a
mere docurate meafure of value than either filver or
perhaps any other commodity, When after the
difcovery of the abutidant mines of America, corn
role to three and four times its former money price,
this change was univerfally aferibed, not to any rife
in the real value of corn, butto a fall in the res
value of filver.  IF during the fixty-four firlt years
of the prefent century, therefore, the nveripe money
price of carn has fallen fomewhat below what it had
been during the preater part of the Jzft CERLUPY,
we [hould in the fime manner mmpute this chanpe,
net toany full i the real value of corn, but ta fome
rife inthe real value of filver in the European market.

Tuz high price of corn during thefe ten or twelve
years palt, indeed, has occafioned fulpicion that
the real value of filver {4l continues to fall in the

European
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European market, This high price of corn, how-
ever, feems evidently to have been the effedt of the
extragrilinary unfavourzblenefs of the feafons, and
ought therefore to be reparded, not as a permanent,
but as @ teanfitory and sccafionsl event. The frz-
fons for thefe ten or twelve years paft have been
unfavourable thropgh the greater part of Europe;
and the diforders of Polind have very much in- .
creafed the fearcity in all thofe countries, which in
dear years uled to be fupplied from that market:
So long & courle ot bad feafons; though net a very
common event, is-by nomeans « fingular ones and
whoever has enquired much inito the hiftory of the
prices of corn in former times, will be at no lofs to
recolledt feveral other examples of the fame kind.
Ten years of exteaordinary {carcity, befides, are not
mare wonderful than ten years of extracrdinary
plenty.  The low price of corn from 1741 to 1750,
both jnclufive, may very well be fet inoppofition to its
high price during thefe lait eight or ten years. From
1741 to 1750, the average price: of the quarter of
nine bufhels of the heft wheat 2z Windlor market,
it appears from the accounts of Eton College, was
only 1l 735.g4d. which is nearly 6s. 3d. helow the
average price of the fixty-four ficlk years of the pre-
fent century. The average price of the quarter of
eight buihels of middle wheat, cames out, according
to this scoount, to have been, during thele ren years,
only 11, 6a. Bd.

Berweon 1o4n and 1750, however, the bounty
muit have hindered the price of corn from falling o
low in the home market as it naturally would have
done.  During thefe ten vears the quantity of all
foits of grain exported, it appears from the cuffom-

houls
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heufe books, amounted to no [efs than eight millions
twenty-ning  thoufand one hundred and fifty-fix
quarters one bufhel.  The bousty pxid for this
amounted to° 1,514,5621 195, 2id;  In 174G ic-
cordingly, Me. Pelham, at that time prime mintfter,
obferved to the Houfe of Commons, that fur the
three vears preceding 4 very extmordinary: fum had
-been paid 25 bounty for the expartation of corn.
He had goad realtn to meke this obfervation, and
in the following year, he might have had fill beteer.
In-that fingle year the bounty paid amounted to na
lefs than g2 1960 108 6d. [t a4 unnecellary to
obitrve how much this forced exportation muft have
raifed the price of corn above what it ctherwifs
wotld have been in the home market,

AT the end of the accounts annexed o this
cliapter the reader- will find the particular account
of - thofe ten: years feparated from the refl., He
will! find there tos the particulst account of
the preceding ten:yearsy of which the average is
likewife: below, though not fo much below, the ge-
neral average of the fixty-four firlt years of the cen-
tury. The year 1740, however, Was a year of ex-
trasrdinzry fearcity, . Thefe twenty years preceding
1750, may very well be fee in oppofition  to the
twenty preceding az7o,  As the former were a
good deal below the general average of the century,
notwithlanding the intervention of one or two dear
yeaes g fo the latier have been a pood deal above
it netwithitanding the interventioa of one or two
cheap ones, of 1750, for example.. 1 the foremep
have not been as much Lelow the general average,
asthe latter have been above it, we ought prolably -

Lo
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to impute it ta the bounty. The change has evi.
dently been too fudden to beaitribed to any chanpe
in the value of filver, which is always flow and gra-
duoal.  The fuddennels of the cffe@ cin be ne-
counted for only by acaule whichican operate fud-
denly, the aceidental variation of the feafons.

Tuz money price of labour in Great-Britain has,
indecd, rifen during the courfe of the prefent cen-
tury.  This; however, feems to be the effedt, not
fo much of any diminution in the valee of filver in
the Eunopzan market, a5 of an increale in the dle-
mand for labour in- Great-Britain, arifing from the
great, and a|lmolt univerfal profperity of the conntry.
In France, a country not u]mg:rhrr o' profperous,
the money price of labour has, fince the middle of
the laft century, been obferved to- fink gradually
with the average money, price of corn,  Both in the
lalt century-and:in the prefent, the day-wages of
common labour are there faid to have been peetty
uniformly about the twentieth part of the average
price of the [eptier of wheat, a meafure which con-
tains & litele more than four Winchefter buflhels.
In Great-Britain the: real recompence of labour, it
has alrcady -been fhown, the real quantity of the ne-
ceflaries and conveniencies of life which are piven to
the labourer, hus increafed confiderably during the
courfe of the prefenecentury, The rife in its money
price feems to have been the effect, not of any di-
minution of the value of filver in the general mar-
ket of Europe, but of aaife in the peal price of la-
bour in the particular market of Great-Britnin,
owing to the peculiarly happy circumitances of the
country, .

Fok
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For fome time after the firkt difcovery of Ame.
rica, filver would continue to (61} ar its former, or
not much below its former price. . The profits of
mining would for fome time be very great, snd
much above their natural rate. Thefe who im-
ported that metal into Eorope, however, would fon
find that the whole annual impartation could not he
difpoled of at this high price.  Silver would gra-
dually exchange for a fmaller and & fmaller quanticy
of goods,  lis price would fink gradually lewer and
lower till it fell to its nataral price; or to what
was jult fufficient to pay, according to their natural
rates, the wages of the labour, the profits of the
ftock, and the rent of the land, which muft be paid
in order ta bring it from the mine to the market, |
In the greater part of the filver mincs of Peru, the
tax of the king of Spain, amounting to a fifth of the
grofs produce, eats up, it has already been obferved,
the whole rent of the land. This tax was originally
a halfy it foon afterwards fell to a third, and chen
to & fifth, at which race it fHll continues. In the
greater part of the filver mines of Peru this, it
feems, is all that remains after replacing the ftock
of the undertaker of the work, together with its or-
dinary profits; and it feems to be univerfally ac-
knnwiedgud that thefe profits, which were once very
high, are now &s low as they can well be, con-
filkently with carrying on the works.

Tsie tax of the king of Spain was reduced ro 2 fifth
part of the regiflered filver in 1504, one and thirey
years before 1535, the date of the difcavery of the
mines of Potofi.  In the courle of 2 century, or be
fore 1636, thefe mines, the moft fertile in all Ame-

ricd,
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rict, had time fufficient to produce their full
effe, or to reduce the value of filver inthe Eu-
ropean market ss low as it could well fall, while it
continted to pay this tax to the king of Spain.
A hundred years is time {ufficient to reduce any
anmﬂdit}r, of which there is no monopoly, to its
natural price, or to- the lowell price at which, while
it pays a particular, tax, itcan continue to be fold
for any confiderable time together,

Turn price of flver in the Eurcpean market
might pechaps have fallen fill lower, and it might
have become neceffary either to lower the tax upen
it in the fame manner as that upon gold, or to give
up working the greater part of the American mines
which are now wrought. The gradual increafe of
the demsand for filver, or the gradual enlargement
of the market for the produce of the filver mines
of America, 1s probably the caufe which has pre-
vented this from happening, and which hss not
only kept up the:value of filver in the European
market, but has perhaps even raifed it fomewhat
higher than it was about the middle of the laft
century,

Simce the firft difcovery of America; the market
for the produce of its filver mines has been grow-
ing gradually more and more extenfive.

FirsT, The market of Europe has become gra-
dually mare and more extenfive,  Since the difco-
very of America, the greater part of Europe has
been much improved.  England, Holland, France,
and Germany ; even Sweden, Denmark, and Ruflis,

have
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have all advanced confiderably both in agriculture
and in manufactures, - Italy feems not to have gone
backwards. The fall of Italy preceded the conguedt
of Peru.  Since that time it feems rather to have
recovered ‘a hittde.  Spamn cand Portogal, indeed,
are fuppofed to have gone backwards. Partugal,
however, 15 bot a very dmall part of Europe, and
the declenfion’ of Spain is. nor, -perhaps, fo preat
as is' commonly imagined. In the beginning of
the fixteenth century, Spain Wis & very poor coun-
try, even an compatifon wicth France, which has
been fo: much improved fince that me: 1t was
the well known remark of the Emperor Charles V.
whao had travelled fo frequently through both coun-
trics, that every thing sbounded n France, but
that every thing was wanting in Spain. The -
creafing produce of the agriculture and manufac-
tures of Europe mult neceffanly have required a
gradoal increafe n: the quantity of flver coin to
circulate ity and the increafing number of  wealthy
individusls mult have required the like increafe in
the quantity of their plate. and other ornaments:of
filver.

SEconpLy, Amerca is itlelf a4 new market for
the produce of its own fiver mines; and as 13
advances in agriculture, induftry, and. population,
are much more rapid than thole of the moft thiriv-
ing countries in Europe, its demund muft increale
much more rapidly.  The Englifh colonizs are al-
together & new market, which, partly for coin and
pirtly for plate, requires a continually sugmenting
fupply of filver through a great continent where
there never was pny demand before.  The greator

part
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part too of the Ssunifh and Portoguele colonies are
altogether new markets.  New (zranada, the Yuca-
tan, Paraguiy, and the Brazils were, before difco-
vered by the Luropeans, inhabited by [avage nati-
ons, who hed neither arts nor agriculture, A con-
fiderahle degree of both has now heen introduced
inte all of them. Fven Mesico and Peru, though
they cannot bBe confidered as altogether Rew
markets, are certainly much more extenfive ones
than they ever were before.  After all the wonder-
ful tales which have been publithed concerning the
fplendid fate of thofe countries in ancient tmes,
whoever reads, with any degree of fober judgment,
the hiftorpef their firlt difcovery and conqued, will
evidently difcern that, in arts, agriculture and com-
merce, their inhabitants were much more jgnorant
than the Tartars of the Ukraine are at’ prefeat.
Even the Peruvians, the more civilized nation of
the two, though they made ufe of gold and filver
a5 ornaments, had no coined money of any kind.
Their whole commerce was carried on by barter,
and there was accordingly foarce any divifion of
labetir among them. Thefe who cultivated the
pround were obliged to build- their own houfes, to
rake their own houfehold furniture, their own
¢loaths, thoes, end nitruments of agricalture,
The few ariificers among them are {aid tohave been
2\l maintained by the fovereign, the nobles, and the
prieits, and were prabably their fervants or flaves.
Al therancient arts of Mexico and Peru have never
furnifhed ane fingle manufadtre ta Europe. The
Spanifh armies, though they [tarce ever exceeded
fve hundred men, and frequently did not amount
va half that number, found almolt everywhere

Vor. L. X great
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great difficulty in  procuring fubfiftence.  The
famines which they are faid to have otcafioned
almoit wherever they went, in countries too which
at the fame time are ceprefented 23 very populous
and well cultivated, fafficiently demonitrate that
the ftory of this populoufne® and high cultivation
is in # great meafure fibilous. The Spanith
colonics are under a government in many refpecis
lefs favourable to agriculture, improvement, and
populstian, than that of the Enplih colonies.
They feem, however; to be advancing in all thefe
much more mpidly thin any countiy in Europe.
1 a fertife foil 2nd happy climate, the great abund-
ance ‘and cheapnels of fand, a circumitance com-
man to all dew colonies, is; it feéms, fo greatan
advantage as to compenfate many: defeéts in civil
gorernment.  Frezier, who vifited Pera in' 1713,
reprefents Lima as contzining between twenty-five
antl ewenty-tight thuafind  inhabitants. Lilloa,
who refided in the fame country between 1740
and 17465, reprefents it as containing more than
fifty thoufaind. The difference in their accounts
of the popuinnfnels of feveral other principal towns
fi CHIl nhd Peru i3 noarly the fime; and as there
fectns to b nb réafoh to dowbt of the good infor-
sation of Eithir, it marks an increafe which is fearce
infevior to that of the lnlith colanies,  America,
therefire, 1e a rcw market for the produce of its
awn flver mitme=, of which the demand mult io-

eraafe fiich mare rupidiy than that of the moit
thirnving country m Europe.

Tuteory, The Eaft-Indies is snother market
for the prodoce 'of dic hlver mines of Americn,
gnd
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and & market which, from the time of the firt dift
eovery of tholc mines, has been continually tikin
off @ preater and ‘@ preater quantity of filver.
Since that time, the dire® trade between Americs
and the Eaft-Indies, which “is carried en by means
of ‘the Acapulco fhips, hds been contimually avg-
menting, and the indiredt intercourfe by the way of
Eumpe has been augmenting in a il preater pro-
portion. Daring the fixteenth century, ‘the Por-
tuguefe were the only European nation who carried
on any repular trade to the Eaft-Indies. In the
1aft years of that century the Dutch began to ¢n-
crodch upon this monopoly, and I a few vears
expeiled them from their principal fetzlements in
India, During the greater part of the laft century
thofe twa nations® divided the moft confiderable
part of the Eaft-India trade between them; the
trade of the Dutch continually augmenting in-a fill
greater proportion than that of the Pormuguefe
declined. The Englilh and French carried op
{ome trade with India in the 1aft century, but it has
been greatly augmented in the courle of the prefent.
The Eaft-India trade of the Swedes and Dines
began in the courfe of the prefent century. Even
the Mulcovites now trade regularly with China by
2 fort of caravans which go over land through
Siberia and Tartary to Pekin, The Eaft-India
trade of all thelt nations, if we except that of the
French, which the laft war had well nigh annihilat-
ed, has been almolt continuslly augm:nr]ng. Th=
increafing confumption of Eaft-India poods in
Europe is, it fecms, (o great as to afford a gradual
increale of employment to them all.  Tea, for
cxample, Wis a drug very httle ufe in Europe be-
X 2 fore
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fore the middle of the laft century. At prefent the
value of the tea annually imported by the Englith
Eaft-India Company, for theufe of their own country-
mien, ameunts to more than a millkion and a half
a year 3 and even thisis not enough ; & great deal
more being conftantly {muzgled into the country
fram the ports of Holland, from Gottenburg in
Sweden, and from the coalt .of France too as long
as the French Eaft-India Company was in profperity.
The confumption of the porcelain of China, of the
fpiceries of the Moluceas, of the piece goods of
Bengal, and of mnumerable other articles, has in-
creafed wvery neéarly in a like proportion. The
tunnage accordingly of all the European thipping
employed in the Eait-Indiz trade at any one time
during the laft century, was not, perhaps, muach
greater than that of the Enghith Eaft-India Com-
pany before the late reduétion of their thipping.

Bur in the Eaft-Indies, particularly in China and
Indoftan, the valee of the precious metals; when the
Europeans frit began to trade to thofe countries, was
much higher than in Edrope ; and it hll continues
to be fo. In rice countries, which generally yield
two, fometimes theee crops in the year, each of them
mare plentiful than any comman crop of corn, the
abundance of food maft be moch greater than in any
corn country of equal extent, Such countrics are ac-
cordingly much more populous. 1n them too the rich,
having a greater (uper-abundance of food to difpole
af beyond what they themielves can confume, have
the means of purchaﬁng g much Efcatl:rﬂu:mtit:,' af
the labour of other people.  The retinue of a
grandee of China or Indoftan accordingly is, by
all accounts, moch more numerogus and fplencid

thar
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than that of the richeft fubjedts in Evrope. The
fame fuper-abundance of food, of which they have
the difpofil, enshles them to give a greater quantity
of it for &l thofe fingular and rare productions
which nature furnifhes but in very fimall quantities s
fuch as the precious metals and the precious ftones,
the great objedts of the competition of ‘the rich.
Though the mines, therefore, which {upplied the
Indian market had been es abundant as thofe which
fupplied the European, fuch commedities would na-
turally exchange for 3 greatsr quantity of food in
India than in Europe. But the mines which fup-
plied the Indian market with the precious metals
feem to have been a pood deal lefs abundant, and
thofe which {upplied it with the precious ftones a
good deal more fo, than the mines which {upplied
the European. The precious metals therefore would
naturally exchange for fomewhat a greater quantity
of the precious ftones, and for = much preater
quantity of food in Indiathanin Evrope.  The mo-
ney price of diamonds, the greareft of all fuper-
fuities, would be fomewhat lower, and that of foed,
the firft of all necelfarics, a great deal lower in the
one country than in the other.  But the real price
aof labour, the real qua.ntity of the neceffaries of [ife
which 15 given to the lazbourer, it has alpeady been
obierved, is lower both in China and Indoftan, the
two great markets of India, than 1t 15 through the
. greater-part of Eurepe.  The wages of the labourer
will there purchafe a {maller quantity of food; and
as the money price of food is moch lower in India
than in Europe, the money price of labour is-there
lower upon a double account; upon account beth
of the froall quantty of food which it will purchale,
and of the low price of that food. Butin countries
of
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ofeual art dind fnduftiy, ehe mancy price-of the
preater part of minnafadares will be in prapertion
to the meney price of lzbours and in manvun
art amd indultey,  China -and - Indoftan, thedgh ine
tertor, i-tvl:-l_l‘ll ot 1o be much iferior B ANy part of
Europe. The maney price of the groatet part of
manufectures, therefore, will naturally be smuch
lower du thele great empives than it4e any where in
,."L’1.Ln:anp-13,r T hrowgh the grester parsof Evrope toa
the expence of land-carringe increafis very amuch
beith the real #ad nomical price of moft manu-
facturea. | Iz gofts more Jabour, and ther=fors nore
muney, to bring firlt the materiels, snd nfierwhnds
the complent manufaéire 1o market,  InChine and
Indoffah the extent and varicty -of anlind nzvi-
gations fave the greater pare of this labouk, and
confequently of this money, sud thereby reduce (il
lower both. the real and the nomingl price of the
greater pert-of their manofattures;  Liponall thefe
accounts, the precious metals are a coimmodicy
which it'always has been, and il continu=s to be,
extremely mdvantageous to carry from Durope 1o
Indiz. There is fearceany commodity which brings
a better price there; or which, in proportion o the
quantity of labour and cortimadites: which it cofls
in Eurape, will purchafe or commiand ‘& greaser
quantity of libour and ‘commediries m Indin, It
is more advantagzeous too tocarry filver thicher thun
gold 5 becaulein Chiva, snd the greaterpart of the
arher marksts eF India, the proportion betweet fine
filverand fine gnh] 15 bt os teh to-one 3 whercas in
Ewropeitis e fotrteen or fifteen to ane, (In Chika,
anicl the greater part of the other 'marketsof India,
pen gunoes offilver will purchale an ounce of gold :
!
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in Enrope it requires from foyrteen to fifteen ounces.
In the cargoes, therefore, of the greatér pare of
Eurcpean fhips which fail to India, filver has ge-
nerally been ome of the moft valuable articles. It
is the mol valuable article in the Acapulco fhips
which fail to Manilla, The filver of the new con-
tinent feems in this manner to be the principal com-
maodity by whichthe commerce between the two ex-
ceemitics of the old one is farried on, and it is by
means of it chiefly that thofe diftant parts of the
world are connedied with one another.

1w order to fupply {o very widely extended 2 mat-
ket, the quantity of filver annually brought from
the mines muft not only be {officient to {upport that
continmal increale both of coin and of plate which
is required in all thriving countrics ; but to repair
ehat continual walte and confumption of filver which
tales place all countries where  that metal is

ufled.

Tre contimual confumption of the preciots me-
tals in coin by wearing, and in plate both by wear-
ing and cleaning, is very fenfible; and in commo-
dirics of which the ufe iz {fovery widely extended,
would slone vequire & very great anaual fupply.
The confumption of thole metals in fome particular
manufadtures; thoogh itmay not pechaps be greater
upon the whole than this graduzl confumption, is,
hoswever, much more fenfible, as it is much more
rapid,  In the manufaftures of Birmingham alone,
the qu.an.ril‘:.-' of gold and fitver annually employed
in gilding and plating, and thereby difgqualified from
ever afterwards appearing i the fhipe of thofe me-

tals
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tals, is faid to nmount to’ more than fifey thoufindd
pounds fierling.  We may from thenee form fome
notion how great mal be the annual confumption
in all the different parts of the wurld, either in ma-
. ‘nufaituresof the fame kind with thofe of Birming-
ham, or in laces, embroilerics, pald and flver
ftuffs, the gilding of books, fornitare, 8¢ A
canfiderable guantity too muft be-annually loft in
tranfpotting thefe metals from ane place to ano-
ther both by fea and by land.  In the greater part
of the pgovernments of Afia, befides; the almoft
univerfal cultom of concealing  treafines in the
bowiels of the earth, of which the knowledge fre-
quently dies with the perfon who makes the con-
cealment, muoft oceafion the lofs ef a il preatsy
quaniity.

“Twr quantity of gold and filver imported at
toth: Cadiz and Lithon (including not only what
comes under regifter, bur what may he fuppofed
to be frl:hggfl:d:l amounts, according to the beft
aceoentsoto abowt fix mllions fterking a year,

Acgeonomve to Mr, Megpens the annual impor-
tation of the precious nietals into: Spain, at.an
average of fix years; vie from 19:8 to 1753,
both nclulive ;. and 1oto Portogal, at an averige
of feven years; viz. from ay47 10 17237 both in-
cufive; amounted in filver to 1,101,107 pounds
weight; and in gold to 49,4940 pounds weight,
The filver, at Gixty-two thillings the pound Troy,
amounts 1o 3.413.431L s, fterling.  The gold,
At forty-four puiness and a half the pound Trov,
SMEURGEILO - 2,33 5 446L (145, flerling, . Both toge-

ther
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ther amount to 5, 746,878L 48 flerling. The ac-
courit ‘of ‘what was imported under repifter, he
-affires us is exadtl  He gives us the déail of the
particalar places from which the gold and filver
‘were brought, and of the particular quantity of
each nietal, which, according o the regifber, each
of them afforded.  He makes an allowance too for
the quantity of each metal which he fuppoles may
have been fmupgled. The great experience of
this judicious merchant renders his opimon of con-
fideralile weight.

Accorpint to the eloquent and fometimes well
informed author of the philafophical and political
hiftary of the eftabliffiment of the Furopeans in the
two Indies, the annual impartation of regiftered
gold ‘and filver into Spain, at an average of eleven
years; viz. from 1755 t0 1764, both inclufive;
amounted to 13.984,085% pisftres of ten reals.
Oy account of what may have been fmupggled,
hawever, the whole annual importation, he fup-
pofes, may have amounted to {feventeen millions of
piaitres 3 which at 45 6d. the piaftre, 15 erual to
5,825,000l fterling.  Fle gives the defail too of
the particular places from which the gold and filver
were brought, and of the particolic quantities of
each metal which, according to the regifter, cach
of them afforded.  He informs us too, that if we
were to juifze of the quantity of gold annually im-
ported from the Brazilsinto Lifbion by the amount
of the tax paid to the king of Portugal, which ie
{eerns 15 one-fifth of the ftandird metal; we might
value it at cighteen milliens of cruzadoes, or for-
ry-five millions of French livres, equal to “about

LwD
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two millions fterling.  On account of what may
have been (muogpled, however, we may {afely, he
{ays, add to this fum an eighth mare, or 2500000
dterling, fo that the whole will amount to 2,2 50,000l
According to this account, therefore, the whale
annual importation of the precious metals into both
Spun and Portugal, ameunts to about 6,075,000l
flerhing.

SEVER AL other very well anthenticated accounts,
I have been affured, agiee in making thiz whole
annual impmrn.l;ian armount st an averige to about
fix. millions fterling ;. fometimes a litte more,
fometimes a little Jef,

Trzannuzl importation of the precious metals
into Cadiz and Lilbon, indeed, is not equal to the
whole sannual produce of the mines of America.
Some part is {ent annually by the Acapulco (hips
to Manillay fome part iz employed in the contra-
band trade which the Spanith colonigs carry on
with -thele of other Buropean netions 3 and {fome
party nadoubt, remains in the countey,  The milnes
of America, befides, are by no medns the only gold
and fiiver manes @a che warld. They are; however,
by farthe mott abundant.. The produce-of all the
other mines which are known, 1s infignificant, it is
acknowledged, 1o compartfon with theirs; and the
far greater parc of their produce, it & likewife ac-
knowledged, 18 annually imported into Cadiz and
Lifbon. But the cunfumptiun of Hirm[r:gham
alene, at the rate-of fifty thoufind pounds a year,
s equal to the hundred and twenticth part of this
arnual importation ut the rate of fix millions a vear,

The
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The whole anral confumption of gold md filver
thetefore in all the different countries of the world
whert thefe metals are ufed, may perbaps be near-
ly equal to the whole annual produce. The e
mainder may be no more than fufficient to fupply
the increafing demand of sll thriving countries,
It mey even have fallen fo far fhort of this demand
a3 [omewhat ta raife the price of thofe metals in the

European market,

Tre queatity of beals end fron anaually brought
from the mine ‘to the market s out of all propor-
tion greaeer then that of gold and flver. Wedo
not, however, upon this eccount, imagine that thole
coarfe metals are fkely to muleiply ‘beyond the de-
s, or to become gradoally cheaper and cheaper,
Why Thould we imagime'thit the precious metals are
liktly 1o do fo? The cosrle metds indeed, theugh
harder, are put to much harder afes, and as they
are of Yefk value, lefs care 15 employed in cheir pre-
fervation,  'Lhe precious merals, however, are ‘not
neceffanly immottal any more than they, but are
liabie too to be loft, walted and confumed ina great
varisty of ways,

Tae price of all metals, though liable to flow
and gradual variations, varies lefs from year to year
than that of almeft any other part of the rude
produce of land; and the price of the precious
metils is even lefs Lable to fudden variations than
that of the coirfe ones.  The durablenels of metals
ie the foundation of this extraordinary fteadinefs of
price. The corn which was hrought to market laft

year, will be all or almoft al| confumed long before
the
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the end of this year, Butfome partof the iron which

was brought from the mine two or three hundred

years ago, may be fll inule, and perhaps fome
part of the geld which was brought from it two or
three thoufand years ago. The different maffes
of corn which in different years muft fupply the
confumption of the world, will always be neasly in
proportion to the refpedtive produce of thofe dif-
ferent years.  But the proportion between the dif-
ferent maffes of iron which may be in ufe in two
different years, will be very little affedted by any
accidental difference in the produce of the iron
mincs of thoft two years; and the proportion be-
tween the mallds of gold will be fill Iefs affeied by
any fuch difference in the produce of the pold
mines. Though the produce of the fireater part
of metallick mines, therefore, varies, perhaps, fill
mare from year to year than that of the greater
part of corn fields, thole variations have not the
{fame effeét upon the price of the one fpecies of
commodities, as upon that of the other,

Farialin
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Pariations i the Proportion betzeen-the vefpelime

Falses of Gold and Silver.

BEFCI RE the difcovery of the mines of Ame-
rica, the value of fine pold to fine filver was regu-
lated in the different mints of Europe, between the
proportifns of one to ten and one to twelve; that
i, an otnce of fine gold was fuppoled to be worth
from ten to twelve ounces of fine filver. About the
middle of the laft century it came to be regulated,
between the proportions of one to fourteen and one
to fifteen ; that is, an ounce of fine gold ceme to
be fuppofed worth between fourteen and fifteen
ounices of fine filver. Gold rofe in its nominal
value, or in the quantty of filver which was given
for it. Bath metals funk in their real value, orin
the quantity of labour which they could purchafes
but fiver fiink more than gold. Though both the
gold and  filver mines of America exceeded in fer-
eility all thofe which hid ever been known before,
the fertility of the filver mines had, it feems, been
proportionibly fill greater than that of the gold
ones.

Twe great quantities of filver carried annually
from Lurope to India, have, in fome of the Englifh
fettlements, gradually reduced the wvalue of that
metal in proportion to gold, In the mint of Cal-
catta, an ounce of fine gold is fuppofed to be worth
fifteen ounces of fine filver, in the {fame manner as
in Europe. It is in the mint perhaps rated too
high for the value which it bears in the market of

Bengal.
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BanaJ. In China, the propertion of gald to flver
ftill continues as one to ten, In Japan it is fsid ro
be as one to eight.

Tue proportion between the quantities of gold
and hlver anoually imported into Exurope, according
ta Mr. Meggens’s account, is a5 one te twenty-two
nearly 5 thatis, for one ounce of gold there are im-
ported a little more than twenty-two ouncesof filver.
The great quantity of flyer fent annually to the
Lafi-Indies, reduces, he fuppoles, the quantities of
thole metals which remain in Europeto the propor-
tion of one to fourteen or fifteen, the propartion of
their values, The proportion between their values,
he feems to think, muit neceifarily be che fame as
that between their guantities, and weuld therefpre
be-as ene to twenty-two, were it notfor this greater
ex portation of filver.

Bur the ordinary proportion between the refpec-
tive values of two commaodities is not peceflarily the
fame as that between the gquaptities of them which
are commonly in the marker, The price of an ox,
reckoned at ten guingas, 13 about threefcore times
the price of a lamb, reckoned at 35, 6d. [t would
be ablurd, however, to infer from thence, that there
are communiy in the market threefcore lambs for
oncox: and it would be juit as sblurd to inter,
becnule an ounce of gold will commonly purchafe
from fourteen to fteen ounces of filver, thar there
ore commonly in the market only fourteen or Af-
teon-ounees of iver for one ounce of gold.

Tz
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Tue quantity of filver commonly in the market,
it is probable, iz much greater in proportion to
that of gold, than the value of a certain quantity
of gold s to that of an cqual quantity of-flver.
‘The whale quantity of a cheap commodsty brooght
to markety is commonly, not only greater, but of
preater value, than the whole quantity of a dear
one, Thewhole quantity of bread annually broughe
to market, is not only greater, but of greater value
thin the whole quantity of buotcher’s-meat; the
whole guantity of butcher’s-meat, than the whole
quantity of poultry ; and the whole guantity of
poultry, than the whole quantity of wild fowl, There
are fo many more purchalers for the cheap than for
the dear commodity, that, not only a greater quan-
tity of 1t, but s greater value can commonly be dif
poled of. The whole quantity, therefore, of the
cheap commodity muft commonly be preater in pro-
portion to the whaole quantity of the dear one, than
the value of a certain quantity of the dear one, is to
the value of an equal gquantity of the cheap one.
When we compare the precious metals with one
another, filver 138 cheap, and pold & dear commo-
dity. . We ought naturally to expeét, therefore, ™
that there fhould always be in the market, not only
a greater quantity, buta greater yulue of filver than
of gold. Let any man, who has a little of both,
campare his own filver with kis gold plate, and he
will probably find, that, not oniy the quantity, but
the value of the former preacly exceeds that of the
latter. Many peaple, befides, have 2 good deal of
filver who have no gold plate, which, even with
thofe who have it, is geoerally confined to watch
calvs, [muff-boxes, and fuch like trinkets, of which

the
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the whole amounr ig feldom of preat walve, In
the Britifh cain, 1odeed, the value of the gold pre-
ponderates greatly, but it 18 not fo m that of afl
coantries. In the coin of fome countries the value
of the two ‘metals is nearly equal.  In the Scotch
coin, before the union with England, the gold pre-
ponderated very little, thoogh it did fomewhat, as
it appears by the accounts of the mint. In the com
of many tountries the filver preponderates. In
France, the largelt fums are commonly paid in that
metal, and it is there difficult to get more gold than
what it is necellary to carry about in your pocket.
The fuperior value, however, of the filver plate above
thac of the gold, which takes place ncall ‘¢otntrics,
will much mere than compenfate the preponderancy
af the pold cvin above e filver, which takes place
only in fomic:countrics,

TuoucH, in‘one {enfe of the word, Glver always
has been, and prnbahlv always will be, much cheaper
than gold ; yet in another {enfe, gold may, perhaps,
in the prefent flate of the European market, be faid
to be-fomewhat cheaper than filver. A commo-
dity may be faid to be dear or cheap, not only ac-
cording to the abfolute preatnefs or fmaline(s of its
ufual price, but according as that Price 18 fmore or
lefs shove the lowelt for whichit is pedfible to-bring
it to market for any confiderable “time together.
“This lowelt price is that which barely replaces, with
4 modsrare prnﬁ‘ the ftack which muft be em P[”}'ﬂd
in bringing the commodity thither. It is the price
which affards nothing to the landlord, of which rent
makes tot any component part, but which refolves
iefelf altopether into wapes and profit.  But, in the

prelent
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prefent flate of the European market, gold s cer-
tainly fmewhat nearcr tod this lowelt price than
filver. The tax of the king of Spain upon gald i
only one-twentieth part of the ftandard metal, or
five per cent.y whereas his tax upon filver amounts
to one-fifth part of it, or to twenty percent, In
thefe taxes top, it has already becp obferved, con-
fifts the whale rent of the greater pare of the gold
and filver minesof Spanifh America ; ansl that upon
gold is fHll' worfe paid than that upen filver, The
]:lruﬁrs of the undertakers of pold mines too, i3
they more rarely make a fortunie, muft, in gencral, be
#ill more moderate than thefe of the undercakers of
filver mines.  The price of Spanilh gald, therefore,
as it affords both lefs rent and lefs profit; muit, n
the European market, be fomgwhat nearer o the
lowelt price for which it is pofisble to bripg it thither,
than the price of Spamifly flver. The tax of the
king of Portugal, indeed, upon the gold of the Br-
zils, is the fame with that of the king of Spain upon
the filver of Mexico and Peru i or one-fifth part af
the flandard metal, It mult {51 be true, howevery
that the whole mafs of American gold comes to the
European market, at a price nearer to the lowelt for
which it is poilible to bring it thither, than the whale
mals of Amecrcan filver.  When all expences are
computed, it wenld feem, the whale quantity ef the
one metal cannot be difpofid of fo advantageoully
ag the whaole quantity of the other.

Taz price of dizmonds and other precious ftones
may, perhitps, be ftill nearer to the lowelt price at
which it is poffible to bring them to market, thun
even the price’of gold.

Vou I T Wers
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Were the king of Spein to give up his tax upar
filver, the price of that mezal might not, upon that
accounty fink immediately in the Evropean marker.
s long as the quantity brought thither continued
the fame as before, it would il centinue to fell at
the fame price.  The firft and immediates effedt of
this change, would be to increale the profits of
maning, the undertaker of the mine now gaining all
that he had ufed to pay to the king. Thefe great
profits would [oon tempt a greater number of peo-
ple to undertake the working of new mines. Many
mines would be wronght which cannot be wrought
at prefent, becaufe they cannot afford ro pay this
tax, and the quantity of filver brousht to marker
would, in a few years, be fo much augmented, pro-
bably, as to fink its price about one-fifth below its
prefeit ftandard.  This diminution in the value of
filver would again reduce the profits of mining
nearly to their prefent rate.

It i3 not indeed very probable, that any part of

2 tax which affords fo important a revenue, and
which is impofed too upon onre of the moft proper
fubjedts of taxation, will ever be given up as long
=5 it is poffible to pay it. The impofibilicy of pay-
ing it, however, may in time make it necellary to
diminigh it, in the fame manner as 1t made it ne-
ceffary to diminifh the tax upon gold. That the
flver mines of Spanilfh America, like all other
mines, become gradually more expenfive in the
wotking, on account of the greater depths at which
it is neceflary to carry on the works, and of the
greater expence of drawing cut the water and of
fupplying them with freth air at thofe depths, is
acknowledged
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#
acknowledged by every body whe has enquired into
the ftare of thofe mines.

Tuese caules, which are equivalent to a growing
fcarcity of filver, (for a commedity may be faid 1o
grow fcircer when it becomes more difficult 2nd ex-
penfive to collect a certain quantity of it,) muft, in
time, produce one or other of the three following
events, The increale of the expence muil eithet,
firft, be compenfated altogether by a proportionable
increafe in the price of the metal ; or; {zcondly, it
muft be compenfated a]tﬂgcthl:r h}'a FTupDrriﬂnlhli.‘
diminution of the tax wpon filver; or, thirdly, it
muft be compenifated partly by the one; and partly
by the other of thole two expedients.  Thas chird
event is very pollible.  As gold rofe in its price in
prnpurtinn to filver, J:lnt'!.-idiﬂa.n:iing a great dintint-
tion of the tax upon gold 3 fo filver mighe rife in
its price in proportion to labout and commadities,
notwithftanding an equal diminutionof the t2x upon
filver.

Tuat the firlt of thefe three events has already
begun to take F!a-;:f, or 'that filver has; du;jng the
courle of the prefent century, begion to rife fomewhat
in its value in the European market, the fa&s and
arguments which have been slleped shove dilpof
me ta believe. The rife, indeed, has hitherto been
fo-very [mall, that, after all that has been faid, it
Ay, F&rh:{m, appear to many people ubcertaing not
only whether this event has actually taken place, but
whether the contrary may not have taken plice; or
whether the value of filver may not ftill continue to
fall in the Eoropean market,

Y a - Grennds
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Grannar af the Snfpreron that the Falwe of  Sitver fill
continnss by decreafe.

T:H.E increafe of the wealth of Europe, and
the popular notion that, as the quantity of the pre-
tious metils naturally increafes with the | inereafe of
wealth, fo their value dimanifhes as their quantity
increafes; may, befides, difpole many pzople 1o be-
ligve that their value fill) contnues o fall in the
European market; andthe fiifl graduslly increafing
price of many parts of the: rude prodace of land
may, perhaps; confirm thep fhll furcher in this
opinioi.

Tuar the increafe of the quantity of the pre-
cious metals in any countey, which arifes from the
increafe of wealth, has no tendency to diminifh their
value, I have endeavoured to thow already. Gold
and filver natwrally refort to a rich country, for the
fame reafon that all {orts of lukuries and curiofities
refort to it ; not becaofe they are th,r.'apﬁr there
than -in puoorer countrigs, bur breaufe they arc
dearer, or becaufe-a better price 18 given for them.
It i3 the fupenority of prce which attradis them,
and as foon as that fuperiority codles, they necel-
farily cealé to go thither,

I¥ you sxcept cornand {uch other vemetahles as
arg reifed altopethor by - buman mduafire, thar all
other forts of rude produce; catthe, poultry, gumes
of all kinds, the uleful foffils and minesls of the
cirth, &c. naturally grow dearer as the Mﬁén .

griced
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vances i wealth and improvement, 1 have endea-
voured to fhow a.lrlnd}r. TFhough fuch commodinies, .
therefore, come to exchange for a greater quankity
of filver than befare, it will not from thence follow
that filver has become redlly cheaper, or will pur
chafe lefs labour than befere, but that{uch commia-
dities hawe becomie really dearer, or will purchafe
niore labotir than hefore. It i not their nominal
price anly, but their real price which rifes. in the
progrels of improvement.  The rifc of their nominal
price is the effedt not of any degradation of the va-
lue of filver; but of the rife i their real price,

Diffarent Bifeizs of the Progrefi of Tmprovement upon
thpes differsut Sorts of rude Produce.

TH I SE diffecent forts of rude produce ay
be divided into three clafies.  Thefirft comprehends
thefe which itis [carce in the power of human indgliry
to muitiply at alk T he fecond, thole which it can
multiply in proportion to the demand. The third,
thofzin which the efficacy of indufiry is either imited
or uncertain, 1n the progrels of wealth and improve-
ment, the real price of the firft may rife to any de-
pree of extravagance, snd feems not to be limited
by any certain boundary. That of the fecand,
though it may rife greatly, has, however, a certain
boundiry héyond which ie cannot well paft for any
confiderable time together. That of the third,
thouph its natural tendency is to rife in the progrefs
gof improvement, yet in the fame depree of im-
“provement it may fgmetimes happen even to Fll,
fometimes t6 continue the fime, and fometimes to
rifefBore or lef5, according a5 different accidents
rendes
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render the efforts- of human induftry, in multiply.
ing this fort of rode produce, more or lels fuc-
ceistul,

Fit Sort,

Tur firfk fort of rude prodece of which the price
riles in the prugn:]'s of impmw_m:nt, 15 that which
it-is fearce in the power of humanindultry to muli.
ply at ail, It confifts:in thole things which nature
produces only in ceortain quantities, and which be-
ing of a very perilhable nature, it is impoflible o
accumulate together the produce of many different
{feafons. Such are the greater part of rare and
fispular birds and fithes, many different forts of
game  almoll ail wild-fow], all birds of paffage n
particular, as well as many other things. When
wealth, and the luxury which accompanies it, in-
creafe,. the demand for thefe is likely to incresfe
with them, and no effort of human induftry may
be able to increafe the fupply much beyond what ic
was before this increafe of the demand. The
quantity of fuch commeodities, therefore, remaining
the [ame, or nearly the fame, while the :umpc:iﬁu_n
to purchafe them 13 continually increafing, their
price may rife to any degree of extravugance, and
{eems not to be limited by any certain boundary.
If woodcocks fhould become fo falhignable as to
{ell for twenty guineas a-piece, ne effort of human
indultry could increafe the number aof thole broughe
to marker, much heyand what it is ac. prelent.
"The high price paid by the Romans, in the time
of their greateft prandeur, for rare birds and filhes,
guay i this manner eafily be accounted for, Thels

pricey
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prices were not the effedts of the low value of filver
i1 thole titnes, bue of thehigh value of fuch rarities
and curicfities as human induftry conld not muit-
ply at pleafure. The real value of filver was higher
at Rome, forfome time before and after the fall
of the republick, thar it is through the greater part
of Europe at prefent. Three {eilereil, equal to
about fixpence iterling, was the price which the re-
publick paid for the modins or peck of the tithe
wheat of Sicily. This price, however, wes proba-
Lly below the average market price, the oblipation
ts deliver theic wheat at this rate being confidered
as & tax upen the Sicihan farmers.  When the Ro-
mane, therefore, had occafion to order more corn
than the tithe of wheat amounted to, they were
bound by capitulation to pay for the furplus at the
eate of four feflertii, or eight-pence iftecling the
peck; and this had probably heen reckoned the
moderate and reafonable, that is, the ordinary or
average contract price of thofe times; it 15 equal to
about one and twenty fhillings the quarrer. ~ Eight
and twenty fhillings the quarter wis, before the late
years of fearcity, the ordinary contract price of Eng-
lith wheat, which in quality is inferior to the Sici-
liam, and generally flls for 4 lower price in the Eo-
ropean market, The value of filver, therefore, m
thole anciene times, muft have been to its value in
the prefent, as three to four inverlely, tha is, three
ounces of flver would then have purchafed the
famie quantity of labour and tommodities which four
gunces will do at prefent:  When we read in
Pliny, therefore, that Scius booghe-a white night-
ingale, as a prefent for the emprels Agrippina, at
the price of fix thoufand feferei, equal to about

fitty
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fifty pounds of our prefent money ; and that Af-
nivs Celer purchafed a furmullet ar the price of
eight thoufand feilerei, equal to ahout fixty-fix
pounds thirteen fhillings and four-pence of our
prelent money, the extravagance of thofe prices,
how much focver it may furprize us, is apt, not=
withftanding, to appear to us abour one-third lefs
than it teally was, Their real price, the quantity
of labout and fubfiftence which was given away for
them, was shout onethird more than their nominal
price is apt to exprefs to us in the prefent times.
Seivs gave for the nightingale the command of a
quantity of labour and fubfiffence, equal to whate
661, 135 4. would purchafe in the prefent times ;
and Adfintus Celer gaye for the furmullet the com-
mand of a quantity equal to what 881 175, g3d.
would porchale. What occafioned the extrava-
gance of thofe high prices was, not fo much the
abundance of filver, as the abupdance of labour
and fubfiftence, of which thole Romans had the
difpolal, beyond what was neceffary for their own
ufe.. The quantity of filver, of which they had
the difpofal; was a good deal lefs than what the
command of the fame quantity of labour and fub-
filtence would have procured to them in the prefent
LImes,

Second  Sori.

‘Tuz fecond fort of rude produce of which the
price rifes in the progrefs of imptovement, is that
which humin induitry can multiply in proportion
tothe demand, It confifis in thofe ufeful plants
and amimals, which, in unenltivated countries, ma-

ture
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ture produces with fuch profufe abundance, that
they are of little or no value, and which, s ciltiva-
tion advances, are therefore forced to give place to
fome more profitable produce.  Durting 2 Tong
period in the progrels of improvement, the quanti
ty of thefe is continually diminifhing, while at the
fame time the demand for them i9 continually in-
creafing. Their real valué, therefore, the real
quatitity of lshour which they will purchafe or
cammand, graduaily rifes, till at lait it gees fo high
as to render them as profitable & produce a5 any
thing elfe which human induflry can riife npon the
moft fertile and beft caltivated fand. When it
has got fo high it cantiot well go higher. 1f 3t did,
more land and more induftry would foon be em-
ployed to increale their quantity.

Wrisw the price of cattle, for example, rifes fo
high that it is°as profitable to cultivate land m
order to raife food for them, as inordeér to raife
food for man, it cannot well go higher.  1fie did,
tiote com land would foon be turned meo paiture,
The extenfion of tillage, by diminifhing the guan-
tity of wild pafture, dimimithes the quantity of
hutcher's-meat which the countey pazurally procuces
without labour of cultivation, and by increafing the
number of thofe who have cither corn, or, what
comes to the fame thing, the price of corn, to give
in exchange for if, increafes the demand. The
pr:‘:r: of butcher's-meat, therefore, and confequent-
Iy of cattle, muft gracuslly rifk till it gets o high
that it becomes as profitable to employ the meft
Fectile and belt cultivated lands in raifing food for
#hiem g5 ia maifing cor.  Butitmuft always be late

in
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in the progrefs of improvement before titlage ‘can
be fo far extended as to raife the price of catele to-
this height ; and till it has got to this height, if the
country is advancing at all, their price muft be
continually rifing. There are, perhaps, fome parts
of Europe in which the price of cattle has rot et
got to this height. 1t had not got-to this heighe
in any part of Scotland before the union,  Had the
Scotch cattle been always confined to the market of
Statland, in 2 country in which the quantity of
land, which ean be applied to noother purpofe but
the feeding of cattle, is fo great in proportion to
what can be applied to other purpofes, it is frarce
pofiible, perhaps, that their price could ever have
rifen fo high as to render it profitable to coltivate
land for the fake of feeding them. In England,
the price of cattle, it has already been obferved,
{eems, in the neighbourhoed of London, to have
got to this height about the beginning of the laft
century ; but it was much later probably hefore it
got to it through the preater part of the remoter
counties ; in fome of which, perhaps, it may fearce
vet have got toit,  Of all the different fubitances,
however, which compofle this fecond fort of rude
produce, cattle is, perhaps, that of which the price,
in the progrefs of improvement, rifes firlt to this

height,

T the price of cattle, indeed, has got to this
height, it feems {carce pofiible that the greater pare,
even of thofe lands which are capable of the higheft
cultivation, can be completely cultivated. In all
farms too diftant from any town to carry manure
from it, that is, in the far greater part of thole of.

gvery
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every extenfive countey, the quantity of well-
cultivared land muft be in proportion to the quan-
tity of manure which the farm itlelf produces;
and this again muft be in proportion to the flock
of cattle which are maintained upon it. The land
jv manured either by pafturing the cattle upon it
or by feeding them in the {table, and from thence
carrying out their dung to it. Butunlefs the price
of the cattle be fufficient to pay bath the rent and
profic of cultivated land, the farmer cannor afford
to pafture them wpon it; and he can fhll lefs
afford to feed them in the flable. It is with the
produce of improved and cultivated land only, that
cattle can be fed in the flabley becaufe to colledt
the fanty and {cattered produce of wafte and un-
improved lands would reguire too much labour and
be too expenfive.  1f the price of the cattle, there-
fore, is not fufficient to pay for the produce of im-
proved and cultivated land, when they are allowed
to pafture if, that price will be fill lofs fuficient to
pay for thar produce when it muft be colledted wich
a good deal of additional labour, and brought inte
the fable to them. In thefe circumftances, there-
fore, no more cattle can, with profit, befed in the
ftable than what are neceffary for tillage. But thefe
can pever afford manure enough for keeping con-
ftantly in gouad condition, all the Jands which they
are capable of cultivating.  'What they afford being
infufficient for the whole farm, will naturally be re-
{erved for the lands to which it can be moft ad-
vantageoufly or conveniently applied ; the malft
fertile, or thofe, perhaps, in the neighbourhood of
the farm-yard, Thelc, therefore, will be kept
conftantly in good condition and fit for tillage.

The
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The reft will, the greater part of them; be allowed,
to lic wifte, producing fedree any thing but fome
milershle pafture, jult fufficient to keep alive s few
firagglinig, half-ftarved cattlo ; the farm, though
much underftocked in proportion to what would be
neceflary for its complete cultivation, being very
frequently overftocked in proportion to its aftual
preduce. A portion of this wafte Jand, however,after
having been paftured in this wretched manner for
fixor feven years together, may be plosghed up,
when ot will yield, perhaps, a poor crep or two of
bad oats, gr of fome other coarfe grainy and then,
being entirelv exhanfted, it muoft be relled and
paitured again ds before, and another portion
plovghed up to be in the fame manher exhauited
and refted agzin inits tuen.  Such accordingly was
the general fyftem of management @l over the Jow
country of Scotlend before the unione  The lands
which were kept conftantly well manured and in
good cendition, feldom exceeded a third or a fourth
part of the whole farm, and {ometimes did noe
amount to a fifth or a fixth part of it. The reft
were never manured, but a certain porrion of than
was inits turn, netwithitanding, regularly cultivated
and exhaufted.  Under this fvftem of management,
it is evident, even that part of the lands of Scot- -
land which is capable of good cultvation, could
produce but little in comperifon of what it may be
capable of producing. But how duadvantageous
foever this fyitem may appear, yet before the union
the low price of cattle feems to have rendered it
stmol whsvoidable, If, notwithtanding a preat
rife In their price, it ftill continues to prevail
through o confiderable part of the country, it i

owing
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owing in many places, no doubs, to Iznorance antd
sttachment to old cuftoms, but in' melt places to
the upavoidable obftrufions which the natural
courle of things oppofes to the immediate o fpeedy
eltablitment of a better fpftem: firfl, to the po-
verty of the tenants; to their not having verhad
time to acquire & ftock of cattle fu fficient to cult-
vare their lands more completely, the fame rife of
price which would render it advantageous for them
to maintain & greater flock, rendering it more difh-
cult for them to acquire it 3 and, {fecondiy, to their
not having yet had time to put their lands in con-
dition to muintain this greater {tock properly, fup-
pofitg they were capable of acquiring it. The
increafe of ftock and the improvemgnt of land are
two events which muft go hand in hand, and of
which the one can mowhere much out-run the
ather. Withott fome increafe of focik, there can
be fearce any tmprovement of land, hut there cdn
be no confiderable increafe of ftock’ but in conie:
quence of @ confiderable improvement of land;
becaufe otherwile the land could not maintain it
Thefe natural obftruftions to the eftablithment of
a berter fyftem, canapt be removed but by & long
courfe of frugality and Induftry; aad half o cen-
tury or 3 Century mote, perhaps, mult pals ey
hefore the old fyitem, which is wearing Out gras
dually, can be completely ahalithed through all the
different parts of the country. OF sl cofmmercial
advantages, however, which Scotland has denved
from the union with Epgland, this rile in:the. price
of cattle is, perhaps, the greatelts 1t has noe only
cailed the value of all highland eftztes, but it has,

perBepsn
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perhaps, been the principal caufe of the improve-
ment of the low country.

I all new colonies the great quantity of wafle
land, which can for many years be applied to no
other purpofe but the feeding of cattle, foon ren-
ders them extremely abundant, and in every thing
great cheapnefs is the neceflary confequence of
great abundance. Thoupgh all ‘the cattle of the
Eurcpean colonies in America were originally cor-
ried from Europe, they foon multiplied (0 much
there, and became of {o hittle value, that even
horfes were allowed to run wild in the woods with-
out any awner thinking it worth while to claim
them, It muft be a long time after the firft effa-
blilhment of fuch colonies: before it can become
proftabie to feed cattie upon the produce of cul-
tivated land, The fame caules, therefore, the want of
manure, and the difproportion between the fock
employed in cultivation, and the land which it is
deftined to cultivate, are likely to mntroduce there
a fyftem of hufbandry not unlike that which sl
continues to take place in o many parts of Scot-
land. Mr. Kalm, the Swedifh traveller, when he
gives an account af the hulbandry of {fome of the
Englifli colonies in North- America, as he found it
in 1749, obferves, accordingly, that he can with
difficulty difcover there the charadter of the Eng-
lith nation, fo . well fkilled in all the different
branches of agriculture.  They make fcarce any
manure for their corn ficlds, he fays; but when
one picce of ground has been exhauflted by conti-
nual cropping, they clear and cuoldvate anotheg
picce of frefh land; and when that is éxhauited,

proceed
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procesd fo a third, Their cattic are allowed to wan-
der through the woods and other uncultivated
grounds, where they are half-ffacved ; having losg
ago extirpated almoft all the annual graffes by
cropping them  too eatly in the fpring, before they
had time to form their flowers, or to fhed ther
feeds. ‘The annual prailes were, it {eems, the beft
natural graffes in that pare of North-America ; and
when the Europeans firft fettled theee, they ufed to
srow very thick, and to rife three or four feet high.
A piece of ground which, when he wrote, could
not matntain one cow, would in former times;, he
was affured, have maintained four, each of which
would have given four times the quantity of milk,
which that one was capable of giving. The poor-
nefs of the pafture had, in his opinton, occafioned
the degradation of their cattle; which degenerated
fenfibly from one generation to another. They
were probably not unlike that ftunted breed which
was common all over Scotland thirty or forty ‘years
zgo, and which is now {o much mended through the
greater part of the low country, not fo much by a
change of the breed, though that expedient has
been employed in fome places, as by a piore plenti-
ful method of feeding them.

Tuovee it is late, therefore, in the progrefy of
improvement before cattle can bring fuch a price as
to render it profitable to cultivate land for the fake
of feeding them ; yer of all the different parts
which compefe this fecond fort of rude produce,
they are perhaps the firft which bring this price;
beeaufe till they bring ity it [rems impoflible that
improvement can be brought near even to that de-

aree
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gree of perfection to which it has artived in many
parts of Furope,

As cattle ave among the firft, fo p:tha,p.s venilon
is among the laft parts of this fort of rude produoce
which hrihg this price, The p:r'lr.l: of vemion
Great-Britain, how extravagant foever it may ap-
poar, is not near fufficient to compenfate the ex-
penice of & deer-park, as it is well known to all
tholc who have kad sny experience’in the feeding
of deer. IF it'was otherwile, the fecding of deer
would fosn become an article of common farmingy
in the fame manner as the feeding of thole fmall
hirds called Turdi was among the ancient Romans.
Varrp and Columella affure us thar it waga moft
profitable article. The fattening of Ortolans, birds
of paffage which arrive lean in the country, 18 fad
to be o in fome parts of France. 1f venifon cons
tinues in fathion, and the wealth and luxory of
Great-Britain increafe as they have done for fome
time padl, its price may very probiably rife {ll higher
than it j5 at prefent,

Berwzex thet period in the progrefs of improve-
ment which brings to its height the price of {0 ne-
ceffury an article 2s cattle, and that which brings to
it the price of fuch A fuperfluity as venifon, there is
a very long interval, in the coyrle of which many
ather forts of rude produce gradeally arrive artheir
highedt price, fome foener and {fome later, according
to differcnt circumitances.

THus in every farm the offals of the barn and
fiables will maintain & certain pumber of poulery.
Thefz,
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Thele, as they are fed with- what would atherwile
bie loft, are @ meer faveall ; snd as they coft the
farmer fearce any thing, {o he-can afford to fell
rhem for very hrzle.  Abmofk all that he gets s
pure gain, and their price can {rarce be: (o-low as to
difcourage him from feeding this number, But in
countries ill coltivated, and, therefore, bus thinly
inhabited, the poultry, which are thus raded with-
out expence, are often fully fuffidient to fupply the
whole demand. In this flate of things, . therefore,
they are often as cheap 2s butchet’s-meaty or any
ather fort of animal food. - But the whole quantity
of poultry, which the farm in this manper produces
without expence, muft always beomuch fmalier than
the whele quantity of butcher's-meat which is reared
upon it 5 and in times of wealth. end luxury what
is rare, with only. nearly equal merit, 15 ahvays pre-
ferred to what' is common.  As wealth and laxury
increafe, therefore, in confequence of improvement
and cultivation, the price of poultry gradually rifes
above that of butcher's-meat, all at laft it gotsdo
high that it becomes profitable to cultivate land for
the fake of feeding them. When it has got to this
height, it cannot well go higher, If it did, more
land would foon be terned to this purpofe. I
feveral provinces of France, the feeding of poultry
s confidered s a 'very important article in rural
ceconomy, and (ufficiently profitable to encourage
the farmer to raife a confiderable quantity of Indian
cormand buck’wlhieat for this purpofe. A middling
farmer will there fometimes have four Rundeed
fowls in his yard! The' feeding of poultry. feemsz
fearce yet to bi'generally confidered dsa matter-af
fo much importance in Englikd. - They: arecer-

Var. L 7z tainly,
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eainlyy ‘however, dearer in Enpland than in France,
a5 England recelves confiderable fupplics: from
France. 'In'the progrefs of improvement, the pe-
riod at which every partientar fore of animal food 15
deareft, muft naturally be chat which immedsately
precedes the peneral praftive of cultivating land fur
thie Guke of raifing 3t For fame time befare this
practice becomes general, the fearcity muit necel-
farily raife the price.  After it has hecome generil,
niw methods of feeding are commonly fallen upon,
which: enable the farmer to gaile upon the fame
quantity of ground ¥ much greater quantity of that
particular fort of animal food.. The plenty: not
enly obliges lin to-fell cheaper, but in conlequence
of thefz improvements he can afford to fell cheaper;
$ar 3F he could not'afford ity the plenty would not
ke of long continuance, It has been probably. in
shis manner that the introduétion’ of clover, turs
nips, CATTOLS, cabbages, &c. has contributed to ink
the common price of butcher’s-meat in the London
rrinrket famewhat below what it ‘was about the be-

ginning of the kit century.

Tne hog, that finds his food among ordure, aud
greedily devours  many things rejedted by every
other uiefml animal,-is, like poultry,originally keps
a5 a fave-zll. Aslong as the number of fuch ani-
mals, whichecan thus be reared at little or no ex-
pence, is fully fufhsent, to fupply the demand, this
Gare of butcher's-mert gnmes to market 4t a much
fower price than any other, Butwhen the demand
rifes beyond what this guantity cat {upply, when it
hecomes neceliry to galle fond an purpofe far fecd-
g and fattening hogss-in the famne manner 33 for

: | feeding



THE WEALTH OF NATIONS; 239
feeding and fattening other cattle; the price nereffi-
rily riles, and becomes proportombly cither Higher
or lower thin thar of other butcher’s-meat, sccords
ing ‘=5 thoimature of ‘the country, &nd'the ftate of
1ts agricultore, happen to render the fecding of
hogs more ar lefs expenfive than thae'of orther eat-
tle,. In France, accorditig to Mr, Baffon, the price
of pork is nearly equal to that of et In moil
parts: of Great Bricain it is &t prefent fomewhat
higher,

Tre great rife in the'price both 'of hogs and
poultry has in Great Britain been frequently im-
puted to the diminution of the number of cottagers
and other fmall occupiers of land ; =n event which
has - every part of Eutope” been the immediate
fore-runner of iImprovement and better coltivation,
but which at the [ime time tmay Hive ‘eontribated
to raife the price-of thofe articles, both fomewhat
fooper and fomewhat fafter than- it would othér-
wife have rifen,  Ag the' pooreft family can often
mitntain 4 cat ora dog, without “any ‘expence, o
the pooreft aceupiers of lend cin commenly mair-
tain'a few: poaltry, orafow and a few pigs; at very
little,  The littlé offals: of theit own table, thes
whey, fliimmed milk, and: butter-mall; fupply thois
anirials with a part of their food, and they find the
reft in the neighbouring fields withour doing #ny
fenfible damage to any body, By dimimibing ‘the
number of thofe: mnfl “occupiers, therelore,. the
quantity  of ‘this fort of provilions which ds thus
produced at lintlé or no expence, muft cectainly
have been o good deal diminidhed, and thewr price
muit: confequently have beéen mifed both fooner

Z 3 aiil
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and fafter than 1t would ctherwife have rifen:
Sooner or later, however, in the progrels of im-
provement, 1t mudt at any rate have rifen to the
utmoit height to which it 15 capable of gifing s or
to the price which pays the labour and expence of
cultivating the land which furmifhes them with
food as well as thefe are paid upon the greater pare
of ather cultivated land.

Tue bufinefs. of the dairy, like the feeding of
hogs and poultry, iz originally carried on as a {ave=
all. The cattle peceffanily kept upon the farm,
produce more milk than either the reaning of their
own young, or the confumption of the farmer's
family requires; and they produce moft at one
particular {eafon. But of sl the produdtions of
land, milk is perhaps the moft perifhable. In the
warm {eafon, when it iz moft abundant, it will
fcarce keep four and twenty hoors.  The farmer, by
making it into frefh butter, ftores 2 fmall part of
it for a week < by making it into falt butter, for 2
year: and by making it into cheele, he flores 2
much greater part of (3t for feveral years. o Part of
all thefle is referved for tha uic of his own Famly.
Thereft gocs to market, i order to find the belk
price which is to be had, aud which can fearce be
fo low as to difcoorage him from fending thither
whatever is over and above the vlc of his own
family, Ifit is very low, indesd; he wil be like-
Iy to manage his dairy in-a yery flovenly and disty
manner, and will ftarce perhaps think it warth
while to have a particular room or buikling on
purpofe for it, but will fuffer the bufinefs to be

carried on amidi the fmoke, §ilth, and naftinefs of
his
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tiis own kitchen 3 as'was the eafe of almoftall the
farmers dairics in Scotland thirty or forty yeurs
ago, and asis the cafe of many of ther (Hll, “The
fame  caufes which gradually| raife the ‘price of
buteher’s-meat, the increale of the demand, and,
in confequence of the improvement of the country,
the diminution of the quantity whichcan be fed at
little or no expence, raife, in the fame manner,
that ‘of the produce of the dairy, of which the
price naturally connefts with that of - burcher's-
meat, or with the expence of feeding cattle, The
increale of price pays for more labour, care, and
cleanlinefs.  The dairy becomes more warthy of
the farmer’s attention, and the quality of 1ts pro-
duce gradually improves. The price at laft gets
fo high thatit becomes worgh while to employ fome
of the moft fertile and beft cultvated lsnds in
feeding cattle merely for the purpofe of the dairy;
and when it has got to this heighe, it cannot well
go higher. 1f ic did, morc land would foon be
turned to this purpofe. It {eems to have got to
this height through the greater part of England,
where much good land is commanly employed in
this manner. 1f you except the neighbourhood of
a few confidesable towne, it {eems not yet to have
got to this height anywhere in Scotlend, where
common farmers feldom employ much’ good land
in raifing food for cattle merely for the purpafe of
the dairy, The price of the produce, thaugh it
has rifen very confiderably within thele few years,
1 probably flill too low to admit of ir, The in-
feriority of the quality, indeed, compared with
that of the produce of Englifh daities, is fully equal
#o that of the price.  Bue this inferionity of quality

15,
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is, perhaps rather the effed of this Jownels of price
than theicaule of it Though the quality was much
better, (the grester part of what i3 brought to
marketrcould not, 1 apprehend, inithe prefent ¢ir-
cumftanges of the country, be difpoled of at a much
better price 5 and the prefent price, it is: probable,
would mot-pay the expence of the land.and labour
neceflary: for producing a muoch better guality.
Through the greater part of England, notwith-
ftanding the fuperionty: of 'price, the dairy is not
teckoned ‘& more profitible employment of Jand
than the ruifing of corn, or the fattening of cattls,
the two greatobjects of apriculture; . Through the
greater purt of Scotland, therefore, ic cannot yet be
equally praficable,

Tyt lznds of no countey, it iz evident, can ever
be campletely epltivared and. improved, - till once
the price of every produce, which human 'Lrn_'.u[h],r
15 obliged to Taife upon then, has'got fo high =g
fo pay for the expence of complete impmvemmr:_
and coliivations In order to do this, the price of
each particnlir prodoce mult be futhcient, -firft, to
pay therent of good corn: Jand, as it je-rhat which
yepnlates the yentof the greater part of other cul-
ﬁ-:a:ed land 5 and, fecondly, to pay the [xbour and
expence of the farmicr-as well' as they are commonly
paid upen geod corn land § or; in other words, 1o
replace with the ordinary profits. the ftock which
he employs abodt ite  This rife in the price of
exch particular prodyce, mult evidently be previ-
pus to the improvement and cultivarion of the
Yand which isdeflined for raifing it Gain is the
gnd of all improvement; and nothing could de&;‘l.vﬂ

that
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that name of ‘which Jafs was to be denesellany
canfequence. - But lofs mult be the necelfary confe-
quence of improving laod for-ghe ke of 2 produce
of which ‘the: price. could sever brmg back theex-
pence,  IF the complete dimprevement and coltiva-
tion of the country be, as it moit certainly is, the
greateft of all publick advanteges, this rife in the
price of all, thofe different {oris of rudes produce,
inftead of being confidercd a5 & publick galamity,
oughr to be regarded ps the. noceflary fare-runnes
and attepdant .of the greateft of all publick -ad-
yADRREeR. T £ g .

Tris rile togin the nomingl or meoney -price of
all thole different farts of wude produce has been
the efect, not of any degradation.in the, walue af
filver, but of 4 rifk in their real price.  They have
become worth, nat only @ greater-quantity of filver,
but a greater quantity of labour and fubfiftence
than before,. Asitcoftsa greater quantity of labour
and fubfiftence ta bring them to market, fo when
they are braught thither, they reprefent ot are equi-
wyalent to a greater quantity,

Third Sark,

Tre third end lak foer of rode praduce, of
which the price naturally rifes in the progrels of
impravement, i that imc which the :iﬁcaqp of hi=
sian induftry, in augmenting the quantity, 15 cither
jimited or uneertain.. ‘Though the real. price of
this {ort of rude produce, tharefore, nrturally tends
to rife ‘i the progrel ‘of. Improvement, yet, ac

ording s cifferent accidents happen to sendec the
g effosts
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effarts of himan induftry more or lefs fuccelaful in
augmenting the quantity; it may happen fometimes
even to fall, fometimes to continué the fame i very

d1ﬁ'2rcm fpmnﬂs of improvement; and" fumtumea to
i ﬂf moré 'or lefs in the Teme period.

THE!:E are fome forts of rude produce whick na-
turehas rendered 2 kind of appendages to other
fortss ‘o that-the quantiry of the one which any
country can afford; is neceffarily limited by thatof
the ethier: | The quantity of ‘wool or of raw hides,
for example, which any country can afford; is ne-
ceffarily limired by the number of great and fmall
cattie that are kept in it. The ftate of its improve-
ment @nd “the nature of its agricultire, sgain necel-
farily deteérmine this nnmber,

Tre fame caufes; which in the progrefs of im-
provement, gradually raife the' price of butcher’s-
meat, fhould have the Tame effeét, it may be
thousht, upen the piices of wool and raw hides, and
yailt’ them too nearly in the fame proportion.. It
prabably would be {o, if ¥n the rude beginnings of
improvement the market for the latter commaodities
was confined within as marrow bounds: as that for
the former, But the extent of their refpeétive mar-
ketsis'commonly extreamly different.

Tz marker for butcher's-mezat 15 almoit every-
where cosifined to the country which prodnces it
Trelandy atid -fome partof Britih Amerca indeed,
carrye on-u confiderable nadedn file prnviﬁuus L 1T
they are, 1 believe, the only copntries in the com-
mercial world which do (b, or which-expert to othet
tountries any confidetable part of their butcher’s meat.

THE
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Tz market for wool and raw hides, on the con-
trary, is in the rude beginnings of improvement
very feldom confined to the country which praduces
them. They can eafily be tranfported to diftant
countries, wool without any preparation, and raw
hides with very little ; and as they are the materials
of many manufadtures, the indufiry of other coliti-
tries may occafion a demand for them, though that
of the countey which produces them might not oc-
cafion any.

T countries ill cultivated, and therefore’ but
thinly inhabited, the price of the wool and the hide
bears always s much greatée proportion to that of
the whaole beaft; than in countres where, improve-
ment and population being further advanced, there
iz more demand for butcher’s-meat.  Mr, Hume
oblerves, that inthe Saxon times, the fleece was
citimated st two-fifths of the valee of the whole
fheep, and that this was much above the propor-
tion of its prefent eftimation. In fome provinces
of Spain, 1 have been aflured, the fheep iz frequently
lilled merely for the fake of the flecce and the'tal-
low, The carcafe is often left ‘to rot uwpon the
ground, or to be devoured by beafts and birds of
prey. If this fometimes happens even in Spain, it
happens almolk conftantly in Chili, st Buenos A yres,
and in many’ other parts of Spanith America,
where the horned cattle are almoft conftantly
killed mercly forthe fike of the hide ahd the al-
law. ‘This too ufed to happen almoft conftantly n
THifpaniala, while it was infefted by the Buccaneers,
and before the fettloment, improvement and popu-
lonfnefs of the. French plantstions (which now ex-
tend: round the coalt of almolt the whole weftern

half
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half of the ifland) had given fome value to the
cattle of the Spaniards, who ftill continue to pofief,
not only the eaftern part of the coafl, but the whole
inland and mountainous part of the country. .

TaoveH in theprogrefs of improvement and po-
pulation, the price of the whole beait neceffarily
rifes, yet the price of thecarcafets likely to be much
mors afftdted by this rife than thit of the wool and
the hide. The market for the carcafe, heing .n
the rude flate of fociety confined always to the
country which produces it, muft neceffarily bt cx-
tepded in proportion to the improvement and
pulation of that country. Butthe market for the
wool and the hides -even of a barharous country
often_extending to the whole commercial world, it
can very feldom be enlarged in the fame propottion,
The flate of the whole commercial: world - can. {2l
dom be much affected by the improvement of .any
particular country 3 and the market for fuch com-
modities may remain . the fame or wvery neariy the
fame, after fuch improvements; as before: It
fhould however in the natural courfe of things ra-
ther upon the whole be fomewhat extended in con-
{equence of them.  If the mannfactures, cipecially,
af which thole commedities are the materials, thould
ever come to flourifn in the country, the matket,
though at rnlghl: nae heamuch f.:nfa'rgr.d, would st
leait be brought much: nearer to the place of growth
than-before ; and the price of thofe materials might
at leail. be increafed by what had ufvally been the
cxpence of tranfporting them to diftant countries.
Though 1t might not rife therefore in the fame pro=
portion a5 that of butcher'ssmedt; it ought na-

turally
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turaliy to rife fomewhat, and it cught certainly not
to, fall.

1 England, liowever, nuh‘l-‘ithﬁnndh?g the: flanr-
rifhing ftate of its woollen manufadturs, the price
of Englifh wool has fallen yery confiderably fince
the time of Edward 111, There are orany-anthen-
tick records which demonftrate that- during the
reign.of, that pringe {tosards the. middle of the four-
reenth century, or shout 133g) what wes reckoned
the moderate and . reafonable price of the  tod
or twenty-eight poands of Erglith woal was nat
lofs than ten fhillings of the money of thofe fimes,”
contaming, at the rate: of twenty-pence the atnce,
fixe vunces of filver Tawer-weight, cqual ta about
thirty (hillings of ouy, prefent money. In the pre-
font times, oneand twenty fhillings. the tod may be
reckaned a good price for very good Englifh waal.
The money-price of wool, therefore, in the fime af
Fdward 11L was to its money-price in the prelent
times 23 ten to feven,  The [uperiority of its: real
price was fhill greater. At the rate of fix fhillings
and eight-pence the quarter, ten fhillings was in
thofe ancient times the price of twelve bufhels of
wheat. At the rate of ewenty-cipht fhillings the
guatter, one and twenty fhillings s in the prefent
times the price of fix bufhels gnly. The propar-
tion between the real prices of ancient and modern
times, therefore, is a3 twelve to fix, or as two to one.
In thofe ancient times @ tod of woal would have pur-
chafed twice the quantity of fubfiffence which icwill
purchafe at prefent 3 and confequently twice the
quantity of labour, if the real recompeénce of labour

had been the fame in both periods. _
' Tz
# Sep Smich's Memoiriof YWaal,



348 THE NATURE AND CAUSES OF

Tais degradation both in the real and nominal
value of wonl could never have happened in confe-
quence of the natural courfe of t]'|mg.s It his nc-
cordingly been the effedt of violence and artifice :
Firft, of the abfolute prohibition of exporting wool
from England :- Secondly, of the permiffion of
importing it from all other countries duty free:
Thirdly, of the prohibition of exporting it from
Ireland to any ‘other country but England, In
confequence of thefe regulations, the market for
]'ngllfh wopl, inftead of being fomewhat extended
in confequence of the improvement of England,
has been confined to the home market, where the
wool of zll other countries is allowed to come into
eompetition with it, and where that of Treland is
forced into cqrnpr:_l:itinn with it. Az the woollen
manufactures too of Ireland are fully as much dif-
couraged as 18 confiftent with juftice and fair deal-
ing, the Irifh ean work up bue 2 fimall part of their
own wool at home, and are, therefore, obliged to
fend a greater proportion of 1t to Great Britain, the
only market they are allowed,

I Have not been able to find 2ny fuch authentick
records concerming the price of raw hides in anci-
ent times, Wool was commionly paid as a fubfidy
to the king, and its yaluation in that fubfi 1dy afcer-
taing, at leait in fome degree, what was its ordinary
price.  Bur this feems not to have been the cafe
with raw hides, Fleetwood, however, from an ac-
count in' 1423, between the prior of Burcefter Ox-
ford and one of his ::c.nnns, gives us their price,
at leaft s it was fated, wpon that pardicular occafi-
o0 : viz. five ox hides s twelve Millings: five cow

hides



W

THE WEALTH OF NATIONS. 349

hides at feven fhillings and three-pence 5 thirty-fs
theep {kins of two yeats old at nine thillings; fix-
teen calves fkins at two fhillings. . In 1423, twelve
fhillings contained about the fame quantity of filver
as four and twenty fhillings of our prefent mongy.
An ox hide, therefore, was in this account valued
at the [ame quantity of filver as 4s. jths of oue
prefent money.  1ts nominal pries was 2 good deal
lowef than at prefent. Dut at the rate aof fix fhil-
lings and cight-pence the quarter, ewelve f(hillings
would in thofe times have purchafed fourteen
buthels and four-fifths of a bufthel of wheat, which,
at three and fx-pence the buthel, would in the pre-
fint times coft. sis. 4d.  An ox hide, therefore,
would in thofe times have purchafed as much corn
as ten {hillings and three-pence would purchafe at
prefent.  Its real value was equal to ten fhillings
and three-pence of cur prefenc money. In thale
ancient times, when the cattle were half farved
during the greater part of the winter, We- capnaot
fuppofe that they were of a very large fize. An
ox hide which weighs four flone of fixteen pounds
averdupois, s not in the prefent times reckoned &
bad one 3 and in thofe ancient times would proba-
bly have been reckoned. a very good ene. - Butat
half & crown the fone, which ag this, moment
{February, 1773) 1 underftand ta be’ the common
price, fuch a hide would &t prefent coft only ten
{hillings:, Theough its nominal price; | therefore,
is higher in the prefent than it was in thole andent
vimes, its real price, the real guantity of {ubfilfence
which it will purchale or commmind, is rather fome-
what lower. . The price of caw hides, as fiated in
the above account, is nearly in the commen propor-

tion
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tion to that of ox hides. That of theepflins ia a
good deal abave it. They had probably bees fld
with the wool. ' That of calves fking, on: the don-
trary, is greatly below it, In countries where the
price of cattle is very low, the ealves, which are nct
mtended to be reared in order to keep up the (lock,
are generally killed very younizy "ag wasithe cafe
i Scotland: twenty or thirty years ago.’ It faves
the milk, which their price would: not pay for.
Their fkins, therefore, are catiimonly good “for
lietle,

Tae price of raw hides 1= 2'good deal lower at
prefent than it was a'few years ago ;- owing proba-
bly to the taking off the duty upon feal fkins, and
to the allowing, for a hmited time, the importation
of raw hides from Ir¢land and from the plantations
duty’ free, which was done in 1769, Take the
whole of" the ‘prefent century at an average, their
real price has probably been fomewhat higher than
it was -in thole-ancient timed.  The nature of ' the
eommadity renders it not quite fo proper for being
tranfported to difiant marketsas' wool. . It fuffers
miore by keeping, A falted hide s reckoned infe-
rior to a frefh one, and fells fora Jower price. This
cireumitance ‘muit neceffarily have fome tendency
to fink the price of raw hides produced in o counthy
which dees not manufa@ure them, bur is 'obliged
to export them 5 "and comparatively to raife that of
thofe produced in a country which does manufac-
ture.them. Tt mult have fome tendency to-fink
their price in a barbarous, and to raife it in e im-
proved and manufatturing country. 1t mult have

kiad fome rendency therefote to fink it in ancient,
and
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and to raifs it in modern times. © Owur tnners be-
fides have not been quite ‘do fuccefsful a5 sur
clothiers in convincing the wifdom -of the natign
that the fafety of the commonweslth depends wpon
the profperity of their -pacticular  manofidture,
They have accordingly been muoch lefs favoured.
The exportation of raw hides hasy indecd, been
prohibited, and declared a nuifence: but their im-
pertation from foreign countries has been fubjedted
1o a dutys; and though this duty has been taken
off from thofe of Ireland and the plantations. (for
the hmited time of five years only) yet Irelind has
not been confined to the market of Gredr Bidtain
for the fale of its furplus hides;: or of thofe which
are not manufadtured at home., The hides of com-
mon ¢attle have but within thefe few years been
put among the enumerated commodities which the
plantations: can fend. nowhere but to- the mother
country ;- neither has the commerce of Ireland
been in this cafe opprefled hitherto in order to fup-
part the manufaétures of Great Britain,

WaaTever regulations tend to fink the price
either of woel or of raw hides below what it natu-
rally would be, muit, in an improved and cultivated
country, have fome tendency to raife the priceof
butcher’s-meat. Lhe price bath of the great and
fmall cattle, which are fed on improved and cul-
tivated land, muft be {ufficient to pay therent which
the landlord, and the profit which the farmer has
realon to expedt from improved and cultyated
land. IF it is not, they will foon ceafe to feed
them. Whatever part of this price, therefore; 18
not paid by-the weol and the hide, muft be paid: E}'

the
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the carcale. The lefs there is paid for the one,
the more muft be paid for the other, Tn what man-
ner this price is to be divided upon the differenr
parts of the beaft, is indifferent to the l:ndlords
and farmers, provided it is all paid to them. In
an improved and cultivated country, therefore,
their intereft as landlords and farmers candot be
much affected by fuch regulations, though their
interelt as confumers may, by the rife in the price
of provifions. Tt would be quite otherwile,  how-
ever, in 2n unimproved and uncultivated country,
where the greater part of the lands could be applied
to no other purpole but the feeding of cattle, and
where the wool and the hide made the principal
part of the value of thofe cartle.  Their intercft as
landlords and farmers would in this cale be very
deeply affected by fuch regulations, and their in-
tereft 23 confumers very little, The fill in the
price of the wool and the hide, would not in thiz eafe
raife the price of the earcaft; becaufe the greater
part of the lands of the country being apphicable
to no other purpole but the feeding of caule; the
{fame number would #i] continue to be fed,  The
fame quantity of butchers.ment would ftill come
to market. The demand for it would be no greater
than before. Its price; therefore; wonld be the
fame =3 before. The whole price of cattle would
fall, and along with it beth the rent and the profic
of all thefe lands of which cattle was the principal
produce, that is, of the greater part of the lands of
the '-‘-‘-"ul'lltr].h The pErpr:tual I:-ruh]biliu-n of the
expertation of wool which i commonly, but very
f’f]rﬂll’r aferibed to Edward I11. would, in the then
circumitances of the country, have been the moft

deftructive
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deflrudtive regulation which could well kave heen
thowght of. 1t would not anly hive redoced the
attual value of the greater pare of the lands of the
kingdom, but by reducing the price of the moft im-
portant fpecies of fmall cattle, it would have re-
tarded very much ity fublequent improvement,

Tue wool of Scotland fell very confiderably in
its price in confequence of the union with Enpland,
by which it was excluded from the great marker of
Europe, and confined to the narrow one of' Great-
Britaiin. The value of the greater part of the linds
in the fouthern counties of Scotland, which are
chiefly a fheep country, would have heen very
deeply affeéted by this event, had not the rife in
the price of butcher’s-mear folly compenfated the
fall in the price of wool,

As the efficacy of human indultry, in increafing
the quantity cither of wool or of raw hides, i= limit-
ed, {o far as it depends upon the produce of the
coltntry where it is exerted 3 fo it is uncertain {o
far zs it depends upon the produce of other cotin-
trics. It{o far depends, not fo much upon the
quancity whith they produce, as upon that which
they do not manuficture; dnd upon the reftraints
which they may or may not thinh:.prnpcrmg impole
upon the exportation of this fort of rude produce.
Thefe circumftances, a3 they afealeogether independ-
ent of domelick induftry, fo they neceffarily ren-
der the r.'ﬁin:s-:.:-; of s efforms more ‘or lefs anceretin,
In multiplying this {ort of rude produce, therefore,
the efficacy of human induftey s not only Lmited,
but uncertiin.

Yor. L A Iy
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In multiplying ancther véry important fort of
rude produce, the quantity of fith that is broughe
to market, it 15 lkewile both limited ‘and uncertain.
It iz limited by the local fituation of the country,
by the proximity or diltance of its different pro-
vinces from the fes, by the number of its lakes and
rivers, and by what may be called the fernility or
barrenncls of thofe {cas, lakes and rivers, as to this
fort of rude produce. As population inereafes, as
the annual produce of the land and labour of the
country grows greater and greater, there come to be
more buyers of fifh, and thofe buyers too havea
greater quancity and variety of other goods, or, what
iz the fame thing, the price of a preater quantity
and variety of other goods, to buy with, Butit
will generally be impoilible to [upply the great ind
extended market without cmploying a quantity of
labour greater than in proportion to what had been
requifice for fupplying the narrow and confined one.
A market which, from requiring only one thouland,
comes to reguire annually ten thoufand tun of fAih,
can feldom be fupplied without employing more
than ten times the quantity of labour which had
before been fufficient to fupply it.  The fith muit
generally be foughe for at a greater diftance, larger
veflels muft be employed, and more expenfive ma-
chinery of every kind made ufe of. Thereal price
of this commodity, therefore, naturally rifes in the
progrefs of improvement, It has accordingly dope
fo, I believe, more or lefs in every country.

Treoucs the fucce(s of a particular day's flhing
may be a very uncertain matter, yet, the local fitua-
tion of the country being fuppofed, the general of

ficacy

=
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ficacy of induftry in bringing a cectain quantity of
filh ta market, taking the courfe of a year, or of
feveral years together, it may perhaps B choughe,
is certain enough 5 and it no donbs isfos  Asic
dependg mare, however, upon the locdl Gtuation of
the country, than upon the flate of its wealth and in-
duftry ; as upon this account it may in different
countries be the fame in very diffcrent periods of
improvement, and very different mn thit fame period
its connedtion with the ftate of improvement is un-
certain, and it is of this fort of uncertainty that [ am
here {peaking.

In increafing the quantity of the different mine-
rals and metals which are drawn from the bowels of
the earth, that of the more precious oncs particu-
latly, the efficacy of human induftry feems not to
be limited, but to be altogether uncertain,

THe quantity of the precious metals which 5 to
be found in any country 15 not limited by any thing
in its local fituation, fuch as the fertility or barren-
nefs of its own mines. Thofe metals frequently
abound in countries which pofiefs no mines. Their
quantity in every particulir country feems to de=
pend upon two different circumftances y firft, upon
its power of purchafing, upon the ftate of 1ts in-
duftry, upon the annuai produce of its land and la-
beur, in conleguence of which it can afford to em-
ploy a greater or a tmatler qu:ml:irjf of labour and
{ubfiftence in bringing or purchafing fuch fuper-
fuities -as gold and filver, eiiver from its oo
mincs or from thofe of other countrnies; and, fe-
condly, upon the fertility or barrennels, Df"ltfﬂ!

Ana Mmines
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mines which may happen at any particulir time to
fupply the commercial world with thofe metals,
The quantity of thofe metals in the countries moft
remote from the mines, mult be more or lefa sffeded
by this fertility or barrennels, on account of the
ealy and' cheap tranfportation of thofe metals, of
their fmall bulle and grear value. Their quantity
in China and Indoftan muft have been more or lefs
affected by the abundance of the mines of Ame-
rica.

So far as their quantity in any particalir country
depends upon the former of tholc two circum{tances
(the power.of purchafing) their real price; like that
of all other luxuries and fuperfluities, is likely to
rife with the wealth and improvement of the country,
and to fall with its poverty and depreffion, Coun-
eries which have a great quantity of labour and fub-
fiftence to {pare, can afford to purchafe any particu-
Iar quantity of thole metals ac the expence of 5
greater quantity of labour and fubfiftence; than
countrics which have lefs to {pare.

So fir as-their guantity in any particular coun-
try depends upon the Litter of thole two cireuim-
ftances (the fertility or barrennels of the mines
which huppen to fupply the commercial werid) their
real price, the real quantity of labour and fubfiience
which they will purchale or exchange for, will; no
doubt, fink more or lel in’ peoportion to the fer-
tility, and rife in proportion to the barrennels of thede
mines.

Fuy
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Te fertility or barrennzls of the mines, hawr-
ever, which may happen at any particulur time to
fupply the commercisl world, is a circumftance
which, itis evident, may have no fort of connedion
with the ftate of induftry in a particular country.
Tt feems even to have no very neceflary conneéiion
with that-of the world in general. Asarts and com-
merce, indeed, gradually fpread themfelves over a
greater and a grearer pact of the earth, the [earch
for new mines, being extended over @ wider furface,
may have fomewhat a beteer chance for being fue-
celsful, than when confined within narrower hounds.
The difcovery of new mines; however, as the old
enes come to be pradually exhaufted, is a makter of
the greateft uncertamty, and fuch as no human fkill
et induftry can enfure, All indications, 1t 15 ac-
knowledzed, are doubeful, and the a&ual difcovery
and fuccefsful working of s new mine can alone af-
certain the reality of its valug, or even of its exifi-
ence. In this fearch there feem ro be no certain
limits either to the poffible fuccels, or to the polffible
difappainttient of human induftry.  In the counrle
of a century or two, it i3 poffible that new mines
may be difcovered more fertile than any that have
ever yet been known g and it is jult equally poflible
that the moft fertile mine then known may be mord
barren than any that was wrought before the difco-
very of the mines of America. Whether the one
or the other of thofe two cvents may happen to
take place, is of very little impartance ta the real
wealth and profperity of the world, to the real value
af the anmual F[m‘]um of the land and lnbour-of
mankind, 1ts nominal value, the quantity of geld

and filver by which: this annual prodoce could be
cxprefied
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exprefled or reprefented, would, no doubt, be very
ditferent s buot ite real valoe, the real quantity of
labour which it could purchafe or command, would
be precifely the fame, . A thilling might in the one
eafe reprelent no more labour than a penny does at
prefent ; and a penny in the other might reprefent
zs much as a fkilling does now, But in the one
cafe fie who had a fhidbog in his pocket, would be
ner richer then be who hag a penny at prefent ; and
in the other he who had & penny would be juit as
rich az he who has a thilling now. The cheapnels
and abundance of gold and filver plate, would bg
the fole advantage which the world could derive
from the one cvent, and the dearnels and f:arc:ty
of thole trifling fuperfluities the only inconveniency
it could luffer from the cther.

Concluficn of 1he Digreffion concerning the Fariatisny i
the Falue of Silver.

Tue greater part of the writers who have col-
lefied the money prices of things in ancient times,
feem to have confidered the low money price of
corn, and of poods in general, or, in other words,
the hrgh walue of gold and f(lver, esa proof, not
only of the {i:Ercir:,' of thole TI"I:I:[J.L‘I? but of the
paverty and barbarfm of the country at the Hme
whep it tock place.  This notion i3 conpected with
the fyftem of political economy which' reprefents
national wealth as confilhing in the abundance, and
natipnal poverry in the fearcit ty of pold and filver
2 fyftem which 1 fhall epdeavour to explain and
exAmiine At great -Lm*!‘l in the fourth book of this

E]"Iql]"r'r'
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enquiry, [fhall only cbitrve ay prefene, that the
hiph value of the precious metals can be no proof
of the poverty or barbariim of any piIt'tGU]ﬂf Loun-
try at the time when it took place. ltis a proof
only of the barrennefs of the mincs which happened
ar thae time 2o {upply the commercial world, A
poor cotintry, as it cannot afford to buy more, o
it can as little afford to pay dearer for gold and
filver than a rich oncy and the value of thele
metals, therefore, is not likely to be higher in the
former than in the latter. 1In China, a country
much richer than any part of Europe, the value of
the precious metals is much higher than in any part
of Evurope.  As the wealth of Europe, indeed, has
increafed greatly fince the difcovery of the mines
of America, fo the value of gold and filver has
gradually diminithed. This diminution of their
value, however, has not been owing to the increafe
of the real wealth of Europe, of the annual pro-
duce of its land-and labour, but to the accidental
dilcovery of more abundant mines than any thae
were known before,  The increale of the guantity
of gold and filver in Europe, and the increale of ws
manufattures and agriculcure, are two events which,
though they have happened neardy about the fame
time, yet have arilen from very different caufes,
and have fcarce any natural connedion with one
another. The one has arifen from a mere accident,
in which neither prudence nor policy either had or
could have any fhare: The other from the fall of
the fendal fyftem, and from the eftablithment of a
government which afforded to induftry, the only
encouragement which it requires, fome tolerable
fecurity that it fhall enjoy the fruits of its own

labour.
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labaur,  Paoland, whees the feadal fyfem Ml cons
tinues to take place, is at this day as beggarly 2
country as it was before the difcovery of America,
The money price of corn, however, has rifen, the
real wvaluc of the precious metals has Fallen in
Poland, in the fame manner as in other parts of
Europe.  Theit quantity, therefore, muft have in-
greafed there as jn ather places, and -nearly in the
fame proportion to the snnual produce of ity land
and labour.  This increafe of the quantity of thofe
metals, however, has not, it feems, increafed thae
annual produce, has neither improved the manu-
factures and apricalture of the country, nar mended
the circymitances of its inhabitaots.  Spain and
Portugal, the countries which pafics the mines,
are, after Poland, pethaps; the two moft begparly
countries i Evrope.  The yalue of the precious
metals, hawever, mulk be lower in Spain and Por-
tugal than in any ather pare of Europe; =3 they
come from thofe countries to all other parts of
curppe; loaded, not only with a freight and an
infurance, but with the expence of imuggling, their
cxportation being either prohibited, or fubiected
ta g duty.  Inproportion to the annual produce of
the land and labenr, thercfore; their quantity muit
be greater in thofe countries than in any other part
of Earope : Thofe countries; however, are poorer
than the greater part of Europs.  Thoogh the
feudal fyftem has been abolithed in Spain and Par-
tugaly it hasnot been fuccesde=d by a much bettar,

Ak the low veiue of gold apd flver; therefure,
8 no proof of the wealth sod fourithing fute of
the country where it takes pinces {o neieher s their

hi g!]
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higli value, or the low money price either of goods
in general or of corn in particular, any proof of its
poverty and barbarifm.

Bur though the low moncy price either of goads
in general, or of corn in particalar; be no proaf of
the poverty or barbarifm of the times, the low
money price of fome particulat {orts of goods, fuch
a5 cattle, poultry, game of all kinds, in |1'rnputtii:m
to that of corn, i§ a moft decifive one, It clearly
demonfirates, fdt, their great sbundance in propor-
tion to that of corn, and eonfequently’ the great
extent of the Jand which they occupied in propor-
tion to what wes ocoupied by corny snd; {econdly,
the low value of thisland m propertion ‘to that of
corn land, and confequently the dncultivated and
animproved fate of the far grester part of the
lainds of the country. It clearly demonftrates that
the flock and popalation of the country did not
hear the fame propertion to the extent of its ter-
ritorys which they commonly doin civilized comn-
tries, and thot fociety was ac that time, and in that
country, but in its infancy, From the high or low
motcy price either of goods in géneral, 'or of corn
in particular, we can anfer only that the mines
which at that time happened to fupply the com-
mercial world with pold and filver, were fertife or
harren, not that the country was rich or poor.  But
from the high or low money price of fome forts of
gonds in proportian to that of athers, we £3n infer
with & degres of prabability that approaches almoft
to certainty, that it wus rich er poor, that the
prenter part af its linds were improved or unim-

proved,
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proved, and that it was elther in a2 more ar lef
barbaraus flate, or in a more or lefs civilized one,

Awy rife in the money price of goods which
procecded altogether from the-depradation of the
value of filver, would affed all furts of goods
equally, and raife their price univerfally & third,
or a fourth, or a fifth part higher, according as
filver happened to lofe a third, or a fourth, or a fifth
part of its former value, But the rift in the price
of provifions, which has been the fubject of fo
much reafoning and converfation, does not affed
all fotts of provifions equally. Taking the courfe
of the prefent century at an average, the price of
£orn, it is acknowledged, even by thofe who account
for this rife by the degradation of the value of fil-
ver, has rifen much lefs than that of fome other
forts of provifions.  The rife in the price of thole
other forts of provifions, therefore, cannot be ow-
ing altogether to the degradation of the value of
filver, Some ather caufes muft be taken into the
account, and thofe which have been above affigned,
will, perhaps, without hwing recourle to the f'up-
pofed degradation of the value of filver, fufficiently
explain this rife in thofe particular forts of provi-
fions of which the price haz actually rifen in pro.
portion to that of corn,

As to the price of corn itlelf, it has, during the
fixcy-four fisfk years of the prefent century; and be-
fore the Jate extraordinary courfe of bad feafons,
been fomewhat lower than it was during the fjxty-
four laft years of the preceding century, This
falt is attefted, not only by the accounts of Wind-

fur
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for market, but by the publick fiars of all the
different counties of Scotland, and by the accounts
.of feveral different markets in France, which have
been collected with great diligence and hdelity by
Mr. Meffance and by Mr. Dupré de 5t. Maur,
The evidence is more compleat than could well have

been expedted in a matter which is naturally (o very
difficult to be afcertained.

As to the high price of corn during thele laft ten
or twelve years, it can be fufficiently accounted for
from the badnels of the feafons, without fuppofing
any degradation in the value of flver.

‘TrE epinion, therefore, that filver is continuall
finking in its value, feems not to be founded upon
any ECIDI:I abfervations, either upon the Pt‘iEES of
corn, or upon thole of other provifions,

Ture fame gquantity of filver, it may, perhaps,
be faid, will in the prefent times, even according to
the account which has been here given, purchafe a
much {maller quantity of {everal forts of provifions
than it would have done during fome part of the laft
ceptury 3 and to aftertain whether this change be
owing to a rife in the value of thofe poods, or to a
fall in the value of filver, iz only to eftablifh 2 vain
and ufelefs diftinétion, which can be of no fort of
fervice to the man Wwho has only a certain qﬁami;}r
of filver to po to market with, or a certain fixed re-
venue 1 money. I certainly do not pretend that
the knowiedpe of thiz diitinétion will enable him 1o
_i.':l.t:.r cheaper. It may nat, however, upen that ac-
count, be altogether ufelefs,

I
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Tr may be of fome ufe to the publick by affurd-
ing an eafy proof of the profperous condifion of
the country.  If the rife in the price of {ome forts
of provifions be owing altogether to 4 fall in the va-
luz of filver, it s owing to a circumfance from
which nothing can be inferred but the fertility of
the American mines, The real wealth of the coun-
try, the annual produce of its land and fabour, may,
notwithftanding this circumftance, be cither gra-
dually declining, as in Portugal and Poland ; or
gradually advancing, a5 in moft other parts of
Evrope, Butif this rife in the price of fome forts of
provifions be owing to a rife in the real value of the
land which produces them, to its increafed fertility,
ory in confequence of more extended improvement
and popd cultivation, to its having been rendered
fie for produting corn, it is owing to & circum-
ftance which indicates in the clearct manner the
profperous and advancing fate of the country. The
land conftitutes by far the preatedt, the moft impar-
tant, and the moft durable part of the wealth of
every extenfive country. It may furely be of fome
ufe, or, at leait, it may give fome fatisfadtion to the
publick, to have fo decifive a proof of the in-
creafing value of by far the greateft, the moft im-
portant, and the moit durable part of its wealth,

IT may too be of fome ufe to the publick in re-
gulating the pecuniary reward of fome of its in-
ferior fervants,  If this rife in the price of fome
{orts of provifions be owing to a fall in the value of
filver, their pecuniary reward, provided fe was pot
too large before, ought certainly to he angmented
in proportion ta the extent of this fall, IF it i
not avemented, their real recompence will evidently

be
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be fo much dimimithed.  But if this file of price is
owing to the incresfed value, in conlequence of the
improved fectiliey of the land which produces fuch
provifions, it becomes a much nicer matter to judge
either in whst proportion any pecunizry reward
ought to be augmented, or whether it ought to be
sugmented at all,  The extenfion of improvement
and cuoltivation, as it neceffarily raifes more or lefs,
in proportion to the price of corn, that of every
{ort of animal food, fo it as neceffarily lowers that
of, I believe, every fort of vegetablefood. It raifes
the price of animval foud; becaule a great part of
the land which praduces it; being: rendered fit for
producing corn, muft afford to the landlord and
farmer the rent and profic of corn land. It lowers
the price of vegetable food 3 becaufe by increafing
the fertility of the land, it increalts s’ abundance,
The improvements of -agriculiure too intraduce
many forts of vegetable food, which, requiring lels
land and not mere labour than corn, cooie maoch
cheaper to markst. Such are potatoes and maize,
or what is called Indian corn, the two moft impor-
tantimprovements which the agriculture of Europe,
perhaps which Europe itlelf has received from the
preat extenfion of its commerce dnd navigation,
Many forts of vegetable food befides, which in the
rude ftate of agricalture are confined to the kitchen
garden, and raifed only by the fpade, come in its
improved fate to be introduced inta common ficlds,
and to be raifed by the plough: fuch as turnips,
cirrots, cabbages, &c.  IF 0 the progrefs of im-
provement, therefore, the real price of one fpecies
of food neceflarily rifes, that of another a5 ne-
ceffarily falls, and it becomes @ matter of more
nicety ta judge how fit the rifc in the one may be

compeniated
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compenfated by the fall in the other. When the
real price of butcher's-meat has once got to ita
height, (which, with regard to every fort, except
perhaps that of hogs flefh, it feems to have done
through a great part of England, more than a cen-
tury ago) any rife which can afterwards hagper in
that of any other fort of animal food, connot much
affeft the circumitances of the inferior ranks of
people. The circumitances of the poor througha
great part of England cannot furcly be fo much
diftreffed by any rife in the price of poultry, fith,
wild-fowl, or venifon, as they muft be relieved by
the fall in that of potataes,

Iw the prefent feafon of fearcity the high price of
corn no dowbt diftreiles the poor. But in times. of
moderate plenty, when carn is "at its ordinary or
average pric:, the natural rife in the ptE:: of any
other fort of rude prndurn cannot much afect them.
They fuffer more, perhaps, by the artificial rife
which has been occafioned by taxes in the price of
fome manufactured commodities ; as of fult, foap,

leather, candles, malt, beer and ale; &cc.

FEffes
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Effzi3s of the Progrejs of Improvement upon toe real
Price of ManufaTures.

IT is the natural effedt of improvement, however,
to diminifh gradually the real price of almolt all
manufactures, That of the manufafturing work-
manfhip diminithes perhaps in all of them without
exception. In confequence of better machinery,
of greater dexterity, and of a more proper divifion
and diftribution of work, all of which are the
natural effe@s of improvement, a much [maller
quantity of labour becomes requifite for executing
any particolar piece of work ; and thouogh in con-
fequence of the flourifhing circumftances of the
fociety, the real price of labour fhould rife wery
confiderably, yet the great diminution of the guan-
tity will generally much more than compenfate the
greatelt rife which can happen in the price.

Trere dre, mmdeed, o few manofactores, in
which the neceffary rife in the real price of the rude
materials will more than compenfate all the ad-
vantages which improvement can introduce into the
cxecution of the work. In carpenters and joiners
work, and in the coarfer fort of cabinet work, the
necellary rife in the real price of barren timber, in
confequence of the improvement of land, will more
than compenfate all the advantiges which can be
derived from the beft machinery, the greateft dex-
terity, and the moft proper divifion and diftribution

af worle,
Ber
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Bur in all cafes in which the real price: of the
rude materials either does not rile at all, or does
not rife very much, that of the manufadtared com-
maodity finks very confiderably,

Tais diminution of prln:f.‘ has, in the courle of
the prefent and 'EJI‘EEEDII'I:E_ century, been moft re-
markable in thofe manufadtures of which the mate-
rils mre the coarler metals. A hetter movement
af a watch, thanabout the middle of the lait cen-
tury could have been bought for twenty pounds,
may now perhaps be had for twenty ﬂ-u.llmgs In
the work of cutlers and Tock- {mithe, in all the toys
which are made of the coarfer merals, and in all
thole goods which are commonly known by the
name of Birminghsm and thE:]d ware, there has
been, dUrmg the {fame period, a very great redudii-
an of price, though not altopether fo great a3 in
watch work, It has, however, been fufficient ta
aftonith the workmen of every other part of Eu-
rope; who in many cales acknowledge that they can
produce no work of cqual goodnels for double,
or even for triple the price,  There are perhaps
no manufactuores in which the divifion of labour
can be carned further, op in which the miachinery
employed admits of & greater variety of improve-
ments, than thole of  which the materials are the
coarfer metals,

Iy the cloathing manufaclure there has, during
the {zme period, been no fuch fenfible redudtion of
price, The price of fuperfine cloth, I have been
affured, an the contrary, has, within thefe five -and
twenty or thirty vears, nifen fomewhat in propartion

14
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to its quality; owing, it was fzid, to a confider-
able rife in the ptice of the material, which confifls
altogether ‘of Spanith woel. That of the York-
fhire cloth, which is made altogether of Englith
woal, is faid indeed, duting the courfe of the pre-
fent century, to have fallen 3 good deal in propor
tion to its quality. Quality, however, is fo very
difputable a marter, that I lock upon all informa-
tions of this kind as fomewhat uncertain.  In the
clothing. manufacture, the divifion of labour is
nearly the fime now; a8 it Was & century ago, and
the ‘machinery employed is not very different
There may, however, have beesn {fome {fmall 1m-
provements in both which may have occafioned
fome reduétion of price.

Tae redudtion, however, will appear much nore
{enfible and undeniable, if we compare the price of
this manufadure in the prefent times with what 3t
was: in a much remoter perod, towards the end of
the hfteenth century, when the labour was proba-
bly much lefs fubdivided, and the machinery ems-
ployed much more imperfeét than it is at prefent.

In 1487, being the 4th of Henry Viith, it was
enacted, that * whofoever fhall fell by retail a
 broad yard of the fineft fearlet grained, or of
t other grained cloth of the fineft making, above
¢ fixteen fhillings, fhall forfeic forty fhillings for
s eyery yard fo fold.” Sixteen fhillings, there-
fore, containing about the fame quantity’ of filver
as four and twenty fhillings of our prefent money,
was, at that time, reckoned not an untealonable
price for a yard of the fineft cloth ; and as this is

Yar. I. B b a fumptuary
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a fumptuary law, fuch cloth, it is probable, had
ufitully been (old fomewhat dearer. A guinea may
be reckoned the higheft price in the prefent times.
Ewen though the quality of the cloths; therefore,
fhould be fuppofed equal, and that of the prefent
times is moft probably much fuperior, yet, even
upon this fuppafition, the money price of the fineft
cloth appears to have been confiderably reduced
fince the end of the fiftcenth contury.” Butiits real
price has been much more reduced.  Six fhillings
and  eight-pence was then, and long afterwards,
reckoned the averape price of & quarter of wheat.
Sixeeen fhillings, thercfore, was the price of two
guacters and more than theee bufhels of wheat.
Vaiving -a quarter of wheat in the Pref:ut times
at eight and twenty fhillings, the real price of a
vard of fine cloth muft, in chofe times, h:wl: been
equal to st leait three pounds fix fllings and fix-
pence of cur prefent memey.  The mm who
bought 1t muft have parted with the command of
a quantity of labour and fubfiftence equal to what
that fum would purchafe in the prefent nmes.

Tre redudtion in the real price of the coarfe
menufadtire, though confiderable, has not been lo
great as in that of the fine.

I 1467, being the 3d of Edward I'Vih, it was
enacted, that ‘¢ no fervantin hufbandry, ner com-
“'mon labourer, nor {ervant to any artificer inha-
@ biting out of ‘a city or burgh, fhall ufe or wear
<< in their cloathing any cloth above two fhillings
& the broad yard.™ In the 3d of Edward the IVih,
two fhillings contained very nearly the fame quan-

tity
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tity of filver as four of our prefent money. Baot
theYorkfhire cloth which is now fold at four fhillin g5
the vard, is probably much fuperior to any that
was then made for the wearing of the very pooreft
order of common fervants, Ewven the mone; 'pricn:
of their cloathing, therefors, may, in proporticn to
the quality, be fomewhat cheaper n the prefent
than it was in thofe ancient imes.  The real price
i3 certainly a good deal cheaper.  Ten pence was
then reckoned what is called the moderate =nd
reafopable price of a buothel of wheat, Two fhil-
lings, therefore, was the price of two bufhels and
nedar two pecks of whear, which in the prefznt
times, at three fhillings and fixpence the bufhel,
would be worth eight fhillings and nine-pence.
For a yard of this cloth the poor fervant muik heve
parted with the power of purchafing a guantity of
fubfiftence equal to what eight (hillings and nine-
pence. would purchale in the prefent times. This
is & fumptueary law tooy reftraining the luxury and
extravagance of the poor.  Their c!n:u:hing, there-
fore, had commonly been much more expentive.

Tac fame order of people are, by the fame law,
prohibited from wearing hole, of which the price
fhould exceed fourteen-pence the pair, equal to
about eight and twenty pence of ocur prefent
money, But fourteen-pence was in thofe times
the price of a buihel and near-two pecks of wheats
which in the prefent times, at three and fixpence
the buthel, would coll five ﬂtil]inga and thr-::~pmc=.
We fhould in the prefedt times confider this asa
very high price for a pair of flockings to a fervant
of the pooreft and lowelt order. He muff, how-

Bb 2 EYETy
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ever, in thofe times have paid what was really
equivalent to this price for them,

Trr the time of Edward 1Vth, the art of kmtting
flockings was probably not known in any part of
Europe. Their hofe were made of common cloth,
which may have been ocne of the caufes of their
dearnels. The firlt perfon that wore flockings in
England 15 faid to have beon Queen Elizabeth.
She recerved them @5 -a prefent from the Spanifh
ambaffador.

Berm in the coarle and in the fine woollen
mancfafture, the machinery employed was much
Tmore imp-Erﬂ:& in thofe ancient, than it is in the
prefent times: It has [ince received three wvery
capital improvements, befides, probably, many
fmzller ones of which it may be difficult to afcer-
tain either the number or the importance, The
three capital imprn?emeﬁtn arey Arft, The ex-
change of the rock and fpindle for the fpimning
wheel, which; with ‘the fame quantity of Iabour,
will perform more than doubfe the quantity of
work, Secondly, the ufe of feveral very IngEniows
machines which facilitate and abridpe m a2 fill
greater proportion the winding of the worfted and
woollen yarn, or the proper arrangement of the
warp and woof before they are put into ' the loom;
an operation which, previous to the nvention of
thofe machines, muft have been extreamly redious
and troublefome, Thirdly, The employment of
the fulling-mill for thickening the cldth, inftead of
treading it inwater. Neéither wind nor water mills
@i any lkind were known in England fo early as the

beginning



THE WEALTH OF NATIONS. 373

beginning of the fixteenth century, nor, fo far as 1
knaow, in any other part of Europe north of the
Alps. They had been introduced inta Tesly fome

tine before.

Tre confiderntion of thele circumftances may,
perhaps, in fome meafue xplain to us why the read
price both af the conrfe and of the fine manofac-
ture, was {o much higher in thofe ancient, than 1
is in the prefent times. It coft a greater quantity
of labaur to bring the goods to market. When
they were brought thither, therefore, they muft
have purchafed or exchanged for the price of 2

greater quantity.

Tue coarfe manufafture probably was, in thofle
ancient times, carried on in England, in the fame
manner as it always has been in countries where arts
and manufactures are in their infancy. It was pro-
hably & houfehold manufadture, in which every
different part of the work was occafionally per-
formed by all the differcnt members of almoft
every private family 5 but fo 85 to be their work
only when they had nething clie to da, and not to
be the principal bufinefs from which any of them
derived the greater part of their {ubfiffence. The
work which is performed in this manner, it has al-
ready been obferved, comes always much cheaper
to market than that which is the principal or fole
fund of the workman's fubfiltence. The fine ma-
aufadture, on the other hand, wis nat thofe times
carried on in Enpland, but i the rich and com-
wiercial country of Flanders; and it was probably
conducted then, in the fime manner us now, by

people
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peaple who derived the whole, or the prneipal
pact of their fubfiflence from ie. It was befides o
fortign  manufa@uore, and mult have paid fome
duty, the ancient cuftom of tunnape sud poundage
at leaft, to the king. This duty, indeed, would not
probably be very great. It was not then the poli-
cy of Europe to reftrain, by high duties, the im-
portation of foreign manufattures, but rather to
encourage it, n order that merchanes might be
enabled to {upply, at as eafly a rate as poilible, the
great men with the convéniencies and luxurics
which they wanted, and which the induftry of their
own country could not afford them.

Tuz confideration of thefe circumflinces may,
perhaps, in fome meafure explain to ws why, in
thefe ancient times, -the real price of the coarle
manufatture was; in proportion to that of the fine,
{o moch lower than in the prefent times,

£ HAD'RER,
CoscrLustown af the C o

I SHALL concluode this very long chapter
with oblesving that every improvement in the cir-
cumftences of the focicty tonds either direétly or
indiredly to raife the real rent of land, to increals
the real wealth of the lundlord, his power of pur-
chafing the laboury or the produce of the labour of
other peopie.

Tue eurenfion of improvement and cultivation
tends to raile it directly, The landlord’s thare of
tha
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» the produce neceffarily increales with the increafe
of the Prndu{:.

Tuar rife in the real price of thofe parts of the
rude produce of land, which s firlt the cffedt of
extended improvement and cultivation, and afice-
wards the cauie of their being fill further extended,
the nife in the price of cattle, for example, tends
too ta raife the rent of fand direétly, dnd in a il
greater proportion.  The reel value of the land-
lord’s fhare, his real command of the labour of
other people, not only rifes with the real value of
the produce, but the proportion of his fhare to the
whole produce rilés with it.  That produce, after
the rife in its real price, requires no more labour to
collett it than before. A fmaller proportion of 1t
will, therefore, be fufhcient to replace, with the or-
dinary profir, the fieck which employs that labour.
A preater proportion of it mait, confequently, be-
long to the landlosd.

Avt thofe improvements in the produ&tive
powers of labour, which tend diredtly to reduce the
real price of manufactures, tend indiecétly to raife
the real rent of land. The landlord exchanges
that part of his rude preduce, which is over and
above his' own coslumprion, or what comes to the
fame thing, the price of that part of it, for manu-
fafturéd produce.  Whatewer reduces thereal price
of the lutter, raifes that of the former.  An equal
quantity of the former becomes therehy equivalent
to @ greater quannty of the laters and the land-

lord i3 e ..H.ul to purchale a grL.l*n quantity of
the
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the conveniencies, ornaments, or luxu:ies, which he
has occafion for.

Evray Inereafe in the real wealth of the fociety,
every increafe in the quantity of ufciul labour em-
ployed within it, tends indire@ly to raife the real
rent of land, A certain proportion of this labour
naturally goes to the land. A preater numbor of
men nnd cattle are employed 10 its cultivanion, the
produce increafes: with the increafe of the ftock
which s thus employed in ratfing. 1, and the rent
ucreales with the preduce,

THe contrary circumitanges, the neple® of cul-
“tivation and improvemgnt, the fall in the real price
of any part of the rude produce of land, the rife
in the real price of manufadtures from the decay
of manufadtuting art and induftry, the declenfion
of the real wealth of the {ociery, all tend, on the
other hand, to lowsr the real rent of land, to reduce
the real wealth of the landlord, to dimimith his
power of purchafing either the jabpur, or the pro.
duce of the labour of other people.

‘Trt whole annual produce of the land and la-
bour of every country, or what comes to the fame
thing, the whole price of that annual produce, na-
turally divides itfelf, it has already been obferved,
into three parts; the rent of land, the wages of
Iahour, and the profits of flock; and conftitures
& revenue to three different orders of people; to
thofe who live by rent, to thefe who live by wapes,
and to thofe who live by profit. Thele are the
three great eriginal and conftituent orders of every

eivihized
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civilized fociety, from whofe revenue that of every
other order is ultimately derived.

Tue interelt of the firft of thole three preat orders,
it appears from what has been jull now faid, is
ftrictly and infeparably connedted with the general
intereft of the fociery. Whatever either promotes:
or obftrufts the one, neceffarily promotes or ob-
itrudts the other. When the publick deliberates con-
cerning any regulation of commerce or police, the
proprictors of Jand can never muflead if with &
view to promote the intereft of their own particular -
order 3 at lealt, if they have any rolerable knowledge
of that intereft. They are, indeed, too often de-
fective in this tolerable knowledge. They are the
only one of the three crders whofe revenue cofts
them neither labour nor care, but comes to them,
as it were, of s own accord, and independent of
any plan or projeét of their own,  “That indolence
which is the nuturz]l effe@ of the cafe and fecunty
of their fituation, renders them too often, not only
ignorant, but incapable of -that application of
mind which is neceffary in order to forefee and un-
derfland the confequences of any publick regu-
lation.

Tue interclt of the f{econd order, that of thofe
who live by wages, is as firi&ly connected with the
intereft of the fociety as that of the firft. The
wages of the labourer, it has already been fhewn,
are never (o high as when the demand for labour is
continuatly rifing, or when the quantity employed
. every vear increafing confiderably. 'When this
i.--::ﬂ wealth of the fuciety becomes [lationary, his

'lA'ig'EE
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wages arc foon reduted to what iz barely enough to
enable him to bring up a family, oF to continuc the
race of labourers,  When the focicey declines, they
fall even below this. The order of proprietors
may, perhipe, gainmore by the profperity of the
fotiety, than that of labourers: but there is no
order that fuffers fo cruelly from its decline,  But
though the intereft of the labourer is ftrictly con-
nefted with that of the fociety, he is incapable either
of comprehending that intereft, or of underftanding
its connexion with his own, His condition leaves
him no time to receive the neceffary information,
#nd his education and habits are commonly fuch as
to render him unfit to judge even thoush he was
fully informed. In the publick deliberations, there-
fore, his voice s hittle heard and lefs regarded, ex-
ccpt upon fome particular oceafions, when his ela.
mour is animated, fet on, and fupported by his em-
ployers, not for his, but their own particulur pur-

poit=;

His employers conflitute the third order, that of
thofe who live by profit. 1t is the ftock thas is em.
ployed fur the fake of profit, which puts into motion
the greater part of the ufeful labour of every foci-
cty. The plangand projeéts of the employers of
ltack repulate and dire®t all the moft important
operations of labour, and profit is the end pro-
paled by all thofe plans and projetts.  Bur the rae
of profit does not, like reat and wazes, rife with the
profperity, and fall with the declenfion of the foci-
ety. On the contrary, it is naturally low in rich,

and



THE WEALTH OF NATIONS. 379
and Kigh in poor countries, and it is always Ligheft
in the countries which are going faftelt to ruin.
The interelt of this third erder, therefore, has nat
the fame conncxion with the zederal intereit of the
{ociety as thatof the other two, Moerchauts and
maiter manufafturers are, in: this arder, the two
glaifes of people who commonly employ the larpelt
capitals, and who by their wealth draw 1o them-
felves the greatelt (hare of the publick confideration.
As during their whole lives they are engaged in
plans and projecis, they have frequently more
acutencls of underitanding than the greater part of
country gentlemon. As ther thoughts, however,
are commonly exerciled rather about the intereft of
their own particulas branch of bufinels; than about
that of the fociety, their judgment, even when
given with the preatelt candows, (which it has not
been upon every occafion) s much more to pe de-
pended upon with regard to tlie former of thofe two
objeds, than with regard to che lateer.  Their fu-
periority over the country penticman is, not fo
much m their knowledge of the publick interett, as
in: their having a better knowledoe of their own in-
terelt thin he has of his. Itis 1-'.'r' this I'np-::itir
knowledee of their own anterell thae they have fre-
guently impulesd upon his generofity, and perfunded
hine to give up both hes own nierelt and that of the
publick, from a very fimple but honell conviftion,
that their interclt, and not his, was the interelt of
the publick. “Theintereit of the dealers, however,
in any r|.].|'L'i|:IJ|:I.l' branch of teade o munufadtures,
is always in {ome relpects difierent from, and even
eppofite to that of the publick, To widen the
market and to sarrow the compedition, is always the

intereft
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intereft of the dealers.  To widen the market may
frequently be agreeable enough to the intereft of the
publick ; but to narrow the campetition muft always
be apainft it, and can ferve only to cnable the
dealers, by raifing their profits above what they
naturally would be, to levy, for their own benefir,
an ablurd tax upon the reft of their fellow citizens,
The propofal of any new law or regulation of com-
merce which comes from this order, ought always
to be liftened to with great precaution, and ought
never to be adopted 6l after having been long and
carefully examined, not only with the modt fcropu-
lous, but with the moft fulpicicus attention. It
comes from an order of men, whofe intereit is
never exadtly the fame with that of the publick,
who have generally an intereft to deceive and even
to opprefs the publick, and who accordingly have,
upon fmany occafions, both deceived and opprefled

| o
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